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The number of elevators along these two systems
has since increased, and the G.T P. figures are also
to be considered. Something like 100 elevators
have been built or are in process of erection along
the new line of the G. T. P.

It will be interesting, in conclusion, to note how
the wheat trade of the various routes to the East
has been developing

SHIPMENTS OF WHEAT FROM FORT WILLIAM AND
PORT ARTHUR TO THE PRINCIPAL CANADIAN

PORTS.

Season of Navigation—1906. 1907, 1908,

Ponrs. Bush. Bush. Bush.,
Kin Prescott, Montreal 10,221,396 12,305,875 15,677,324
Tiltn . ¢ 581,657 7,040,513
Goderic! 1,431,824 3,819,606 5,450,441
D Har! 246,248 5,677,280 2,196,642
Midlaod .eo0 ... 3,627,309 3,685,541 1,741,728
Point Edward ., 2,474,728 1,633,529
Owen 3ound ..ieee. . LB17,688 2,017,698 1,105,769
All Canalian Ports .... 37,924 428 32,827,277 37,350,463

SHIPMENTS FROM FORT WILLIAM
TO U. S. PORTS.

AND PORT ARTHUR

Ogdensburg . - - 63,043
Buffalo . 13,635,739 12,687,686 13,952,110
Chicago 11,307 85,564 168,928
Erle .. 1,371,785  b57u,574 831,040
Port Huron ...eee.. . LAT3,109 925448 1,027,036
Total U.8. Ports....... 16,451,910 14,278,262 16,032,167
S #
YEAR'S SHOWING OF DOMINION IRON & STEEL
COMPANY.

The net profits for the year ending May 31,
1909, were $1,571,412. These added to a balance
of $780,178, brought forward from last year, and
$2,200,210, the amount hitherto reserved mn respect
of the claim against the Coal Company, make up
a total of $4,509,801. Out of this has been appro-
priated $525,000 in payment of a portion of the
back dividends on the preferred stock, $145,000 as
special appropriation to blast furnace reliming fund,
and $1,800,000 as a special appropriation in reduc-
tion of property account, leaving a balance of
$2,000,801 to be carried forward into the new year.

The payment of $2,750,000 made by the Dom-
inion Coal Company leaves claims of $1,201,092
still to be adjusted, now under investigation Of
this sum, $302,400 has been taken into accouin in
making up the books of the company to 31st May,
being the balance of the moneys disbursed in pay-
ment for coal in excess of the contract price, and
for law costs.

The balance sheet of the company at May 31,
1000, 18 given as follows :

ASSETS.

Cont Of PrOPertion . ..oove versss sovsrs sasasasass
Current assets

$34,587,212

Inventorieon ... .eessassrssss oaneseesss sesine $1,640,294
Accounta receivable :
Trade 8000UNtA coovee.iiiiiesees Sl.m.:::
Miscellaneous. covse . vvivnninns . y S 28L18T
Cash :
In hnh.::aohnd vess s seneee .l;:.:}’;
it wi R cenvoce ¥
Deposit with Goveramen! o
$3,617,008
Deferred chal to operations : )
Advance work '.'o".m- and quarries, unexpired
IDAUPBNOE, B10. covs sevsse susass sesiisnne seeve 222,831
$38,427,071

LIABILITIES.
First mortgage 5 per cent, bonds :

Total J88U€ sevees soveansness o saness  §8,000,000
Less redeemed and cancelled........ 508,000
—— $7,492,000
Second mortgage 6 per cent. bonds :
Total iBBUE cevere sosne covesscosnseee  $2,0600,000
Lees matured and paid.ccoe voeenese 1,000,000
—_— 1,500,000
Cape Breton real estate bonds :
Total is8n€.e0e coues senaee o seae $100,000
Less matured and paid . 74,166
— — 25,834
Total t of bonde Boooe $9,017,834
Current liabilities :
Accounts payable .. $468,623
Bond interest accrued 171,083
- 629,707
Total liabilities covuvvvsonns wrveer | $9,647,641
Reserves and provisions :
For depreciation and renewals $1,104,024
For relining blast furnaces.. 158,468
For exhaustion of minerals.. . 123,888
For contingencien .ovuvevinueisvinies 293,329
- 1,679,729
Capital stock :
200,000 shares common stock, $100 each  $20,000,000
50,000 sharee 7 per cent. cumulative
preferred stock, $100 each ....... 5,000,000
— e 28,000,000
Profit and 1088 8CCOUNL sevsvvee conssennsensenenes 2,099,801
$35,427,071

S,
TRUST & LOAN COMPANY OF CANADA.

“The company without dramatic incidents in its
history 1s generally more fortunate than the com-
pany with them” was the epigrammatic comment
made upon the progress of the Trust & Loan Com-
pany of (';madal.iy the President, Sir Vincent
Caillard, at its recent annual meeting in London.
The interest income of the company in Canada
increased by some $30,000 during the year ended
March 31 last, to a total of $370,000—1nvestments
in this country having grown in amount by about
$1,000,000 to a total of well over $10,000,000.
The company has now an ordinary reserve fund of
about $1,170,000. The year's increase on this ac-
count was about $75,000; while a similar amount
added to the special reserve account brings that
fund up to $175,000. In referring to the policy of
the directors in this matter, the chairman said that
a steady piling-up of reserve funds might be looked
for, in view of “the continually increasing pros-
perity of the company, which, after all, is atten-
dant upon the continually increasing prosperity of
the Dominion of Canada” Sir Vincent might have
added that no small factor in the successful
development of Canada has been the part taken by
the Trust & Loan Company and other financial
institutions which have put British capital to Can-
adian uses.

For well on to sixty years the funds of this com-
pany have been at the service of Canada in the
development of farm and urban properties. In-
deed, the Trust & Loan was the pioneer mortgage
loan company in Canada. Conservative as the
policy of the company has always been, it has not
failed to recognize the great development -of the
country—a practical evidence of this was the
establishment of an important branch at Regina
to supplement the Winnipeg office in meeting the



