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3; "Lloyd's pay no taxes in Canada.”

Lloyd's Underwri ters will necessarily pay all taxes
applicable to them in Camada, and will otherwise comply with
the laws applicable to them. It is perfeotly clear, for
instance, that a Lloyd's Uoderwri ter, registered under the dot,
would be liable to pay the one per ceamt tax, imposed by s. 14
(Part III) of the Special War Revenue Aot, upon net premiums
received by him in respeot of his Camadian business. It is
probably no less true that a Lloyd's Underwriter, transacting
business in Camada, would be liable, under the provisions of
the Income War Tax Act, to pay income tax in respect of the
amual net profit or gain derived frem his Canadian business.
It may be stated generally that a Lloyd's Undervriter would be
liadle to pay any taxes, Dominion, provincial or municipal,
to which a w-ldut carrying on business in Canada may be
made subject, Farthermore, the Bill specifically requires a
Lloyd's Underwriter to submit to and be bound by the Jurisdiction
of Canadian Courts in respect of all matters arising out of his
Canadian business, and these matters would necessarily include
liability to taxation. An effective method of enforoing the
collection of taxes lavfully imposed is thus afforded,
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Lloyd's Underwriters will hecessarily maintain Chief
Agencies in Camada, and they can only obtain Canadian business
and adjust claims through Canadians; but in any event the mafn-
tenance of deposits in Canada counld not possibly result in the
employment of any addit ional Canadians,
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