
-• -y -Afr*

v ' S -

«S?

.J

!
—#

IüSk.®' ■

IStS® ■
i®

Bf»8»
11S g iflïv_: *: "j! ■ ' ' ■Igll®

:.- '■-
-V

U2-J

,
i J > JI

1*18 : v SÉ
1 *:»■

■9„-->x v •

8. "Lloyd’s pej no taies la Canada."
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Llejra1! Underwriters will necessarily pay ail taxes 

applicable to them in Canada, and will otherwise comply 

applicable to then# It ie perfectly clear, for 
instance, that a Lloyd’s Underwriter, registered under the ist, 

would be liable to pay the one per coat tax, imposed by 
(Part III) of the Special tar Revenue let
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, upon net prsalua»

rsooirsd by him la rwspsot of hli Oemdlaa bus lues», 
probably no less true that a Lloyd', Undsnrritsr, tranoaotlag 
boaiae.. la Oaaada, wold be Uable, under the prari.ions of 

the Income tar fax Act, to pay inoo

annual net profit or gaia derived free his
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-tax in respect of the 'Xi %
Canadian business. 

It av be stated generaU, that a Ueyd'e Underwriter would be 
Uable to pv any taw, Dominion, prorinoial
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or manic ipal,
to which a non-resident carrying on busineee in Canada may bo 

■ode subject.
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rurtheraore, the Bill epeelfloally requires a 
Ueyd»s Underwriter to submit to end be 

of Canadian Courte la respect 0f all 

Caaadlaa business, end thaw Betters weald 

liability to taxation.
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pp bound by the Jurisdiction 

ttero arising out of hi»

- neooeearily include 
An effective method of enforcing the 

oolleetlon of two lawfully iapo.sd 1, the. afforied':
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Agencies in Canada, and they can only obtain Canadian business 

•nd adjust claims through Canadians; but in aiy 

tenanoe of deposits in Canada could 

employment of azgr additional Canadians,

Lloyd’s Underwrite*» will necessarily maintainm’
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not poeslbly result in the
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PUBLIC ARCHIVES 

ARCHIVES PUBLIQUES
CANADA

mm i

»
Vsi

■

.1 !. m

ÊÊÊÈmËM

Sm

^«aafea
s

:


