3

or order ; norshall the party so acting as agént, officer or servant of the.

Company, be .thereby subjected individuslly to any ILability what-

goever to any third party, therefor; provided, always, that nothing in poyico:asto

this section stall be construed to authorize the' Company to issue any bank-sotes.
5 nfte payable to the bearer thereof, or any promissory- note intended to

beé tirculated as money, .or asthe note of a Bank.

24. Each Shareholder, until the whole amount'of#is Stock kas been Liavitity of
paid up, shall be individually liable to.tHe creditors of the Company, to Shareholders.
an amount equal to' that not paid up thereon ; but shall not be liable to

10 an action therefor by any creditor, before an execution against the Com-
pany has been returned unsatisfied in whole or in part; and the amount
duc on such execution shall be the amount recoverable, with costs,
against.such Sharehoiders.

23. The Shareholders of the Company shall not as much be held Liability of
15 respounsible for a6y act, default or liability whatsoever, of the Company, Shareholder,
or for asy engagement, claim, payment, loss, injury, transaction, matter limited.
or thing whatsoever, relating to or connected with the'Company, beyond
the agount of their respective shares in the capital stock thereof.

28. No person holding stock in the company as an executor, adminis- g ¢o Stoek
20 trator, tutor, curator, guardian or trustee, shal! be personally subject to held by per-
liability as a Shareholder, but the estates in funds in the hands of such Sresentative
perspﬁ, shall be liable in like manner, and to the same extent, as the tes- ’;,,,ch,,
titor or intestate, or the minor, ward or interdicted person, or the -per-
son interested in such trust fund, would be, ifliving and competent to act,
25.and holding such stock in his own name; and no person holding such
stock as collateral security, shall be personally subject to such-habHity,
but the person pledging such atock shall be considered as holding the
same, and shall be liable as a Shareholder accordingly.

27. Every such executo®; administrator, tutor, curator, gnardian or yotingon
84 trustee, shall represent the stock in his hands, at all meetings of the sach Stock.
Company, and ‘may vote accordingly as a Shareholder ; and every pér-
800 Who pledges his 810CK may nevertheleds represent the same at al}
such meetings, and may vote,accordingly as a Sharebolder. '

28. If the Directors of the Company declare and pay any dividend penatty for
85 when the Company is insolvent,-or any dividend the payment of which paying divi-
renders the Company insolvent, or diminishes the capital stock thereof, g“d' when
they shall be jointly and severally liable; as well to the Company a3 to ,n‘;‘;’,‘,’,:i{ o
the individual Shareholders and’ ¢-editors thereof, for all the debts of
_the Company then existing,"and for all thereafter contracted daring
40 their continuance in office, respectively ; but if any Director present
when such dividend is declared do forthwith, or if any Director then g?,'.: o
absent do wichin twenty-four hours’ after he shall have become aware gyoia n:ch 4
thereof and ableso to do, enter on the minutes of the Board of Direc- lisbility.
tors his protest against the same, and do within eight days thereafter
45 publish such protest in at least one newspaper published at, or as near
as may be possible to, the office or chief place of business of the Com-
pany, such Director may thereby, and not otherwise, exonerate. himself

from such liability.

. 29. No loan shall be made by the Company to any shareholder, and Penslty for
50 if such be made, all Directors and other officers of the Company mak- fending mo-
ing the same, or in any wise assenting thereto, shall be jointly and seve- folaen. Wok-
rally liable to the'C. :ajany for the amount of such loan,—and also to
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