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~r~C It return» no Interest of any Mnd to ■[ .

those who hoerd, end consequently ■ 1
continue» the greet poverty of ■ JL~
people."

In Egypt, with * good cotton «rap 
end high prioee, the people here been 
hoarding on e larger scale than usual 
and. being unable to get gold, they 
hare taken to hoarding notes of the 
National Bank of Egypt, resulting la 
an enormous extension of the circula
tion of the Bank, which Is ordinarily 
not higher than 16,000,000 (one million 
sterling), but Is now In excess of 
1100,000,000.

As has been said, the proportion eti 
hoarders In this country ts small- 
Our people bare always been e 
happy-go-lucky lot, as a whole, blind
ed by present overwhelming plenty! 
to the seemingly faroff possibility of 
future want.

CAI1*6 OF* 
MUTED TO THRIFT

NECESSITY TO EDIIGHTESC* OF STEEL IS 
BECOME MIME

AUTOMOBILES

wc orrcR First-Class Care to Hire at 
Reasonable Rates. Apply 

FRED B. HAZEN 
67 Marsh Road.

CARSON GARAGE 

Ford Service Station.
yMl Parts in Stock 

63 fl™ St. "Phone M. 3085.

Government of the Province War Has Awakened Even the 
Oriental World—India Sub
scribes Over $130,000,000 
of War Loan.

Movement Begun in United 
States to Begin General 
Campaign—Employers Are 
Called on to Assist

Will Be Serious Handicap for 

the Manufacturer—Pig Iron 
Marked Similar:

•phsiw man

or OuiWEILS.NEW BRUNSWICK 
5* TAX

EXEMPT BONDS!

(
Toronto, Aug. 5—In Its summery

New York. Aug, 6—Ills to be doubt
ed whether in this country we here a 
proportionately large body of hoard
ers. Hoarders 1» the first crude step 
towards thrift, because it Is an ignor
ent method of attempting to provide 
for future contingencies by putting 
away present funds.

The Far Beet has always been the 
moot fertile ground for the cultiva
tion of hoarding (a crop, however, 
which rarely, sprouts, and untold mil
lions of gold and silver have been 
buried through the centuries and still 
lie untouched in that ancient soil.

But the war has awakened even the 
oriental world. A part of the last 
English war loan was undertaken 
to be raised in India and the result 
has been most satisfactory—over 
$130,000,000 having been already sub
scribed. She Statist thinks that this 
will Induce the Government of India 
to provide, whenever possible, means 
of investment for the saving classes 
in India, Nthich will be profitable to 
the country and will wean the body 
of the natives from the wasteful habit 
of hoarding. India hoards every year 
a very large sum—an average esti
mated close to $64,000,000 per annum.

“This hoarding is pure waste. The 
greater part of It furnishes ornements 
for the women ; a smaller part is lock
ed up In treasuries. But practically 
whatever becomes of It, it Is waste.

of the Iron, steel, metal and- maohln 
ery markets for the week ending July 
SI, Machinery and Manu
facturing News, Toronto, makes the

New York, Aug. 6—The importance 
of educating the American public in 
government bond buying is being re
cognised, and action is being taken to 
organize an extensive campaign of 
education. Those who have spoken 
or written on the subject are urging 
people, rich and poor, to Begin at once 
to lay aside a certain part of their 
earnings or Incoming dividends, to,be 
Invested in the next loan. Employers 
are called upon to orgahize savings 
movements for this purpose among 
their workers.

An Illustration of the workings of 
this has been given by Mr. Benjamin 
Strong. Jr., Governor of the New York 
Federal Reserve Bank, in a recent ar
ticle in the Tribune. If, he says, an 
industrial organization employing 20,- 
000 laborers earning $1,200 each per 
..nnum, each could afford $100 out of 
this, their employer could agree that 
$8 per month be deducted from each 
man’s pay and deposited in the bank 
for future investment. Fifty dollars 
apiece in six months would total $1,- 
000,000. As this was being accumu
lated, it could be Invested in the gov
ernment’s short obligations, which in 
turn would be used to pay for the loan 
bonds when they were put upon the 
market. By this process no inflation 
would occur while the funds 
cumulated, as would be the case It the 
movement became widespread

Russia Has 
Greater Burden,

Collapse of
We here the

Beet Mechanics sad Beet Equipment
—For—

Quick and Economic Repairs
Motor Car fit Equip. Co., Ltd.
10*414 Princess «I. Thon* M. W»-

CARLETON GARAGE
Oar Accessories, Supplies, etc. Ph(

----- GARB TO hire.-----
Radiators Repaired.

91 Rodney St.. W. E.
’PHONE W. 1M.

TIRE REPAIRING
Mitebelin# Goodyear and Dominion 

Tires
J. H. McPartland & Son

■Phone M-1396-21. 106 W.Ur 81.

LBA WILLARD LBA
STORAGE BATTERY

OTT1E S. MclNTYRE
•Phone M. 118141

Thrown
Financially and Otherwise following obssrv.uons —

The steel and metal markets are 
making time pending developments 
in the price fixing situation at Wash
ington. Until some announcement Is 
made In this connection by the Amer- 

j lean Gevemment it is not likely that 
problem looms up larger and larger | lhere wlll j,® much activity. Consum

ers, hoping for a general decline In 
prices, are holding off and conse
quently business is quieter. The 
question of the moment is, will steel 
prices decline, remain stationary or 
will a buying movement set in and 
cause a resumption of the upward 
movement, recently halted on account 
of the uncehtaln outlook? Consum
ers have perforce adopted a conser
vative attitude and are waiting de
velopments.

Whatever may develop In regard to 
prices there is little doubt but that 
the scarcity of steel will become more 
acute as war requirements are bound 
to Increase, thus diminishing avail
able supplies for the private consum
ers. This will be a serious handicap, 
particularly for the manufacturers, 
whose plant operations will in con
sequence be curtailed and production 
correspondingly decreased.
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^ Twin'Screw Man Me—m 
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For booklet», notes, sail
ing dates and other low 
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as the days pass. The first drawings 
under conscription have hardly been 
completed for an army of a half mil
lion men. when financial plans for an
other 500,000 soldiers take shape.

has been asked this week

i
Interest Payable Half Yearly 
on I st February and 1 st August

Principal Payable 1st August, 1937

H Congress
for an additional appropriation of six 
to eight billions of dollars.

The collapse of Russia has thrown 
It is be- I’a greater weight upon us. 

coming more and more evident that 
America must furnish the surplus in 
men. money, munitions, aeroplanes and 
food to win the war.

The administration is backed by the 
whole country to go through with it. 
It has, in fact, become for this coun

ter the rest of the civilized

Aa
world—a tight for existence.

The truth of this will Impress Itself 
more and more upon our people and 
everv sacrifice be willingly made.

The $5,000,000,000 army increases 
I asked for by the secretary of war are 
intended to provide expenditures until I 
July 1. 1918. Senator Smoot this 
week presented statistics to show that 
appropriations of the war session ul 
ready aggregated $9.226,000,000; the 
$6,000,000.000 or more now asked for 
would run the amount to above $15,- 
000.000,000. and additional loans to the 
Allies might easily carry the total up : 
to $20,000.000.000 for the year. 1

Our best financial talent is needed 
now to steer the ship, and safe and 
economic action by Congress to ap-; 
portioning methods of providing funds, j 

that the burden does not] 
fall sharply upon industrial enterprise I 
which must be fostered to the utmost i 
to relieve the strain of enormous ex I 
penditure. The reliance should be j 

, , mainly upon bond Issues, and the p|ac-
h^lf In connection with fhe contract j lng 0, ,h,Be ln the ,mo,t widely dis 
for Centreville-Andover portion of the j tributive 
railway ,

Witness said he endeaxcured to

(4 Sydney 8L

PASSENGER SERVICE
Between

MONTREAL AND GLASGOW 
For Information as to rates and sail

ings apply to local agents or The 
Robert Refond Co., Limited, General 
Agents, 162 Prince William Street, 8L 
John.

BINDERS AND PRINTERS.
Modem Artistic Work 
—by Skilled Operator»— 

ORDERS PROMPTLY FILLED.
THE McMILLAN PRESS.

N Prlnoe Wm. it. it 'Phone M 8740

M
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J. M. ROBINSON & SONS I

Bankers
Members of Montreal Stock Exchange.

MontrealSt. John BAGGAGE EXPRESSEastern Steamship Lines 1* 55 Mill Street, St. John, N. B.Incorporated.i ‘ Phones: Office, 622; Residence, 684.
PORTLAND, BOSTON, NEW YORK' 

International Line.
Steamers leave 8L John every Mon-, 

day, Wednesday and Friday at nine 
a.m., touching at Eastport, Lubec and 
Portland ; due Boston following day 
three p.m. Returning, leave Boston 
same days nine a.m. via above ports.

Metropolitan Line. ✓
Direct between Boston and New 

York via Cape Cod Canal. Steamers 
leave India wharf, Boston, every day 
at six p.m. Same service returning ( 
from Pier 18, N. R, New York.

WHITE S EXPRESS CO.,
H. 0. Green. Mana««rwith care àdonaid that the amount to be paid Mr. 

Nagle $2i .000 was to be given in two 
. portions, half in connection with the 
. contract for the lower portion and

IE CilEll 
MCMHClIEEffll

BARRISTERS

ROY A. DAVIDSON
Solicitor, Etc.

i 42 Princess Street. SL John, N. B. 
Money to loan on City Freehold

\#way must be sought earn 
I estly.—Bâche s Review. }

ionvinee Mr Nagle that lie was not j 
entitled to the cheque He (Macdon-j 

‘ * i considered that the transaction j paid, 
the only witness was a hokl-up. Letters in regard to

Scotia Con-

advice that the cheque for $5,000 was(Continued from page 1)
they both arrived, aidAfter some delà 

and Mr. Macdon
at the morning session came shortly the consent of the Nova 
afterwards st ruction Company for the subletting

Mr. Macdonald, told of coming to of a contract to Kennedy and iMac- 
the city on the occasion arising out donaid were discussed at this meet

ing. Documents authorizing for the 
His direct ob- sub-letting of the contract were de

time liverad after Mr. Kennedy had paid 
the money over Witness protested 
strongly against the payment and he 
remembered that Mr. Nagle said: 
"Dan. I am not getting one centof this 
money myself.’" Mr. Nagle did not in
form wi
ies getting the money.

At the time of the discussion Mr. 
Macdonald said Mr. Carvell was in 
the city and it was on Mr. Carvell’s

iy. i
aid. Mr. Carvell—There were very 

potent reasons advanced why you 
should pay the money.

Mr. Macdonald—Yes.
Mr. Macdonald, further examined, 

said he had written out a document, 
providing for the payment of the 
$30,000 to Mr. Nagle. The document 
as dictated by Mr Carvell, was 
agreed to by Mr. Nagle, with the 
exception that a clause was added 
that ln no case should Mr. Nagle pay 
a portion of the losses, if any, which 
the company anight meet with in con
nection with the work.

This concluded Mr. iMacdonald's 
A discussion then ensued

J. M. TRUEMAN. 
Barrister, Notary Public,

Jfi Canada Life Building,
60 Prince William Street 

7 St. John, N. B.

MILES B. INNES 
Solicitor, etc.

50 Princess St., St. John. N. B. 
Money to Loan on Real 

Estate.

GRAND MANAN S. S. CO.
Until further notice a boat of 

line will leave Grand .Manan 7 a. 
for St. John, arriving about 2.§0 p. m. 
returning Tuesday 10 a. m., arriving 
Grand Man an about 5 p. an. Both ways 
via Wilson's Beach, Campobello and 
Eastport.

Ijeave Grand Manan Wednesdays 7 
a.m. for St. Stephen, returning Thurs
day 7 a.m., both ways via Campobello 
Eastport and Cummings Cove.

Leave Grand Manan Friday 6 a. m., 
! for St. John direct, arriving 10.30 am. 
returning leave St. John 2.30 
arriving 7 p. m.

Leave Grand Manan Saturdays for 
St. Andrews 7 a m., returning 1.30 
p. m. both ways via Campobello, East- 
port and Cummings Cove.

Atlantic Standard Time.
SCOTT D. GUPTILL, Manager

1of the letting of the sub-contract to 
Longley and Innés, 
ject In coming at that 
was in connection with the cheque 
•which Mr. Kennedy had given to Mr 
Thomas Nagle. Mr. Kennedy gave 
instructions to the bank to stop the 
payment of the cheque. Both the wit
ness and Mr. Kennedy met Mr. Nagle 
In the latter s office and conversation 
ensued relative to the payment of the 
cheque Witness had received 
Information from A. M. Mac-

I

Sitness as to the party or part- % V
sevidence.

between Mr. Teed, Mr. Oarvell and 
the commissioner relative to the 
scope of Mr. Blanchet’s audit of Mr. 
Tennant's books. It was finally agreed 
that the audit should embrace ail en
tries in Mr. Tennant’s books sub
sequent to the payment to him of the 
moneys by the Nova Scotia Construc
tion Company.

Mr. Carvell having no other wit
nesses present, the commission then 
adjourned until 2.30 o’clock, p. m

On resuming James H. Corbett was 
called to the stand. His evidence was 
comparatively brief, 
that he had submitted two tenders, 
for the construction of the railway on 
the mileage basis. He tendered in

p. m..

BAKERS.

T7 •T. JOHN BAKERY 
Standard Bread, Cakes and Pastry. 

H. TAYLOR, Proprietor.
'Phono M 8148*1 Hammond Street.

Tubes That Reduce 
Tire Costs

CRYSTAL STREAM STEAMSHIP CO.
ST. JOHN-FREDERICTON ROUTE.
Steamer D. J. Purdy leaves 8.30 a.m. 

Mondays, Wednesdays and Fridays, 
making all intermediate stops, return
ing alternate days.

Rate to Fredericton by boat, return 
by train, $2.50, or $3 for stopover.

St. John Washademoak Route.
Steamer Majestic leaves at ten am. 

Tuesdays, Thursdays and Saturday», 
returning alternate days.

Telephone Main 304. D. J. Purdy, 
manager.

HOME BAKERY
e. J. McLaughlin, si ■mss.»» »« 

•Med, Cake and Peaty, 
Wedding Cake a Specialty. pl*,n »

Decorated
‘Phone M. 8170-11.

i77ARD'S BAKERY^

Home-Made Bread. Buna an< 
Rolls a Specialty.

Sold at ell Grocery store».
141 Victoria SL.

He teetifled

Good tubes—Goodyear Tubes—will help you 
get that lower-tirc-cost-per-mile • that offsets 
your high gasoline cost-per-mile.
For the tube has a more than superficial bear
ing on tire costs. It may make or break a 
casing.
Consider the slow leak—a common feature of 
poor tubes. It is a nuisance, necessitating 
constant inflating. But it is more serious. It 
causes under-inflation—which ruins casings.
If tire costs matter to you—if greater mileage is de
sirable—choose tubes carefully. Choose Goodyear 
Tubes because they are fair to your tires. /
Lamination is a quality-giving process. By it we in
sure air-tightness of a greater degree than is otherwise 
possible.
Fine rubber is rolled out thin as paper so that it can 
be rigidly inspected for leak-causing flaws. Then these 
transparent, perfect sheets are built up, layer on layer, 
into a Goodyear Tube. To perfect it we vulcanize 
the valve patch in instead of sticking it on.

The Goodyear Tire & Rbbber Go. of 
Canada, Limited

Goodyear Tubes, along with Good
year Tires and Tire-Saver Acces
sories, are easy to get from Good
year Service Station Dealers 
everywhere■

July 1916 for the work at 144,000 per 
mile having received an invitation j 
from the late premier, Hon. George
J. Clarke. When the board of Com- 
mlaetoners called for tenders in Dec-1 
ember, 1916, on the mileage basis, ! 
witness tendered a second time, his ! 
figure being the same/ He said that [ 
he was approached by W. B. Tennant ! 
on January 5, 1916 and informed that, 
if he (Corbett) would pay Tennant 
$50,000 and reduce the amount of his 
tender from $44,000 to $39,000 per 
mile he would receive the contract. 
No member of the Government had 
ever approached him in the matter.

This concluded the testimony at the 
afternoon session, and the commiss
ion adjourned until August 14th. at 
7.30 o’clock, p. m.

tThe Maritime Steamship Co. J
Limited.

'Phone M. 1930-1

boots and shoes
Until further notice the 8. S. Con

nors pros., will run as follows: Leave 
SL John, N. B., Thorne Wharf and 
Warehousing Company, Ltd- on Satur
day, 7.30 a. m- daylight time, tor tit. 
Andrews, N. B- calling at Dipper Har
bor, Beaver Harbor, Black’s Harbor, 
Back Bay or L'Etete. Deer Island, Red 
Store or SL George. Returning 1 

Tuesday f

grays shoe store
High Grade Footwear.

Sole Local Agents for "Invi 
tu*"' and “Empress" Shoes.

'Phone 10$97 Main Street
or SLSt. Andrews, N. B- 

John, N. B., calling at L’Etete or Back 
Bay, Black's Harbor, Beaver Harbor 
and Dipper Harbor. Weather and tide 
permitting.

Agent—Thorne Wharf and Ware
housing Co., Ltd- 'Phone, 2681. Mgr- 
Lewls Connors.

This company will not be respon
sible for any debts contracted after 
this date without a written order from 
the company or captain of the steam-,

M. SINCLAIR
ss Brussel» Street. ’Fhon» M-114» 

DEALER IN
Boot», Shoes. Slippers and Rubbe
Our Special First-Class Repa 

ing Under Supervision 
of W. A. Sinclair.

châsTê. BELYÊjT
Boots, Snoee and Gents Furnishti 
First Clues Boot and Shoe Repair! 
96 Union St- W. B. Phone W.l*

MONTREAL PRODUCE.

Montreal. Aug 4—Corn, American, | 
! No. 2 yellow, 2.35 to 2.40.
| Oats, Canadian Western, No. 2. 84 
I to 85.
j Oats Canadian' Western. No. 3, S3 
1 to 84.

Oats, extra No. 1 feed. 82 to 83. 
Barley. Man. feed, 1.26.
Flour, Man. spring wheat patents, 

firsts, 13.00.
Flour, seconds, 12.50.
Flour, strong bakers, 12.30.
Flour, winter patents, choice, 13.00. 
Flour, straight rollers, 12.40 to 

12.65.
Flour, straight rollers, begs, 6.00 

to 6.16.
Rolled oats, barrels, 9.15 to 9.25. 
RpUed Oots, bags, 90 lbs.. 4.45 to

Bran, 36.
Shorts, 40.
Middlings, 60.
MouBte, 60 to 61. ,
Hay, No. 2, per ton, car lota, 10.00 

to 10.60.
Potatoes, per bag, oar lots, 1.00 to

er.

Steamer Champlain
Until further notice, Steamer will 

leave St John on Tuesday and Thurs
day at 12 o'clock noon, and on Satur
day at 2 p. m. for Upper Jemeeg and 
intermediate landings, returning on 
alternate days, due ln SL John al 
1.30 p. m.

CHIMNEY CLEANING
Prevent your house from burr 

from a
tar, stop stove from smoking, inert 

draught ’Phone M 3100. 
MARITIME CHIMNEY CLEAN! 

RHP AIRING A BUILDING CO 
48 Princess Street

defective and foul chimi
INSURE WITH THE

Guardian Accident And Guarantee Company
Accident, Sickness, Employers" Liability, Guarantee 
Bonds, Burglary and Plate Glass Insurance

, KNOWLTON A GILCHRIST, °*""»' St John, N. B.

R. S. ORCHARD, Manager.
Y »

TRAVELLING?
/

4F g
♦ CORDAGE.Passage Tickets By Al)* 

Ocean Steamship Lines.
Consumers Cordage Co., 1

—tSStahr*
«■araswsars

JOHN THORNJON. Menace]

2j00. F ARÇON JCAW0A
TUBESLockhart & Ritchie - Insurance MARKETSCLOSED

The stock markets of London, New 
York, Boston, Philadelphia and Mont- WM. THOMSON & CO.

UeVt»*
IsyalBuk BWt. SUshn, NJ

Un.uriassed faculties—Prompt and experienced attention given to
seel were dosed on Beterdep. y ■

The London exchange will remain 
plowed" today.114.Pwfc>ea

W

lii i ■ \ M

ATTRACTIVE INVESTMENTS
To Yield

City of St..John. N. B. 6 p. c.’s (Tax Exempt). Due July 2,
1942

City of SL John. N. B. 3 1-2 p. c.’s (Tax Exempt), Due No
vember 1, 1940

City or Halifax 5 p. c.’s. Due January 1. 1961........
Send for Full Particulars.

........ 5 1-2 p. c.

........ 5 1-2 p. c.

EASTERN SECURITIES COMPANY, LTD.,
James MacMurray, Managing Director

HALIFAX, N. 8.8T. JOHN. N. B.

McDOUGALL& COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

l

SECURITIES BOUGHT AND SOLD IN ALL MARKETS 
LISTED STOCKS CARRIED OX MARGIN

Offices:—Montreal. Quebec, Vancouver, Ottawa, /Innlpeg, Haftfisx, 
Connected by Private Wire.

Price 98 and Interest
A Discount of 2 per cent.

“We GoOn Forever

TAKE TIME TO CONSIDERt
Perhmps-one of your heirs may not be well qualified to care for his pro- 

s party and it should be placed ln trust tor him, or perhaps circumstances 
'. may makœlt advisable that one heir should receive a larger share than 
«"fthe-other.

But «unless a will Is made each heir must share the property in ac- 
with the rigid provision of the law.

THE EASTERN TRUST COMPANY
C. H. FERGUSON, Msnager for N B.

ANCHOR-
DPNALDSON
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