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ick circuit court at St Ane
he young man, who was arrest-
he charge of bringing stolen
nto Canada was reléased on his
ecognizance for his appearance
October term, which opened on
¥, Oct. 9. His default would not
een recorded until his appear-
as required, but the faet that
clals were in the town made
ink they were after him, when
they were not concerning them-
pt all about him.—Bangor Com-

Chatham Commercial says:
lheads are arriving in town in
numbers. Yesterday half a
went down Water street. One
Alfred Underhill of Dungar-
d a very symmetrical array of
spreading 55 inches and hav-
jhteen points.
McLean of Bartibogue also
t in a good head, while one shot
in Fox of the same place had
d of 50 inches.
@s Graham of Bay du Vin and
Russell of Bartibogue were two
f the successful hunters.
M. Eddy and James Johnston
d yesterday mornirng from Bar-
, but did not get a sight on a
pose or caribou.
Elward of Barnaby River
a nice head in yesterday with
d of 48 inches,

TON, Oct. 10.—A young man
Robert Fulton, belonging to
le, Kent Co., was brought to

this morning suffering from
Bhot wound in the leg. Fulton
ers were hunting at the head
on River, where the accident
, yesterday. The wound is be-
knee and the medical attend-
ects to save the limb,

o OF THE
ROCKY MOUNTAING

sor J. G. Adami, of McGill Col-
8 recently returned from Brit-
fmbia. He came back greatly
pd by the beauty and natural
ges of a valley, which is as
known, which, nevertheless,
ders not only the noblest val-
anada, but one destined to be,
ear future, a fruit-growing re-
ing advantages even greater
b Okanagan. This is the valley
pper Columbia river, running
the Rocky Mountains in the
and stretching from Golden,
nain line of the Canadian Pa-
Fort Steele.
prthern  half of this valley
je bed of the Columbia; the
half, that of the Kootenay
Both of these, along the whole
the valley, are rivers of good
great beauty, capable of navi-
vy launches, and boats of light
The whole length of the val-
s a succession of points of in-
r the tourist, Spillimacheen 40
b, being a natural centre fo?

Bciers at the heads of the siGe
Buch as the Bug-a-boo, Horse-
pbey, and Dutchman’s Creeks,
eat extent, and afford a num-
rgin peaks for the climber.
UP EIGHT THOUSAND
FEET.
ing up Paradise Valley is 2
ly belonging to the govern-
il in part controlled by private
e. Ascending gradually to 7
eight thousand feet, the ro2 ad
vel of engineering skill, and
jual in Canada. The panoramd
upper end over the RockY
hs is a marvellous sight. Th®
ere. and Upper Columbi?
rround=d- as they ~are DY
is, recall those in Italy, o
above this the soil when ‘
is proving itself well adapter
growth of apples, and ST!T‘“I
B fruits, The valley, which 129
on an average of four miles
dy been opened up by th¢
Pacifie, who havc hegun wl
a line through it, which Wi
he Crow’s Nest with the mﬂ”
Adami is convinced that th f
in a very short period ©
; ot’ the best known parts ‘?
lumbia, There are two 1ars®
bris of the Kootenay Indians
brofessor came across and i0°
i} 2 series of what certainlV
Furcpean graves, contmmﬂn
rrowheads, bone instruments:
but without any signs of 1ro?
instruments or kuroped?
r ornaments,

¥

. & one man fight,”,

VOL 29,

[

ST. JOIN, N B., WEDNFSBAY OCTOBER’W. 1906

e

Ao MORE T0 SAY
Blames ’[.lireéllws. Severely
for Not Aiding Aim.

W. E Stavert in Charge of Investigation |

—DBank of Montreal Blames Othap
Banks for “Their Attitude -

*> »

TORONTO, Oct. 15.—Charles MeGill,
late general manager
Bank made angther statement today,
that for four.or five years after he had
taken his office the board of directors
would or could give no aid, and they
simply avoided him. Eleven years.ago
when he took charge he'said the 'bank
was in a helpleas condition; ;tock was
unsalable, credit was gone, accounts
were all tied up, and.the bank had lost
the bulk of its accounts, :To.save the
situation MeGill further explained that
first class investment securities had
been purchased = with ~which it was
proposed to make a profit, but when-
ever there was a pressure they had to
let these go.

“I undertook the work of two or
three men- and I soon realized® that I
could not pull through,” said McGill.
“Right from the start the whole re-
sponsibility was on my shonlders.
There was not a market for the stock,
and all the responsibility for protect-
ing these stocks was mine. At first
when everything was going up we did
fairly well. ° They turned "out badly
because we could not hold them. I
had no help. I could not quarrel with
managers that had depesits. Al the
mistakes they had made I had to
shoulder. My plan! was to hold the
securities for a rise.”

McGill further admitted that the
losses on someé of thé stocks had been

concealed. He sald he had to make a |

good showing, because if not they
could not otherwise have gone at all.
“I did what I thought was Pest both
for directors and depositors. TIf I have
failed in any attempt I must take the
blame, I suppose, thoygh it has been
iid; McGill. ‘When

asked ‘about.the Jallegations. that ..the

“directors”had known fothifig of ‘the in-

vestments or speuculations the former
general manager said: “If they have
not known they ought to have known.”

W. E. Stavert, superintendent of the
Maritime = agencies of the Bank of
Montreal, has charge of the investiga-
tion into the assets and Habilities of
the Ontario: Bank.

This morning’ he was unable to say
what the assets are other than that
they consist of cash loans, ' securities
and real estate, and he was unable to
state what the loss“‘would be to the
shareholders. But he said:

“lI can say things look better than
they did Saturday.”

Manager Braithwaite said all the
branches will be retained as at present
and likewise the staffs. He waxed.in-
dignant at the actions of some of the
other banks. ..

“We took this over,” he said, “at the
request of other 'banks. It ‘wouldn’t
pay us to db 80 unless “we .can retain
the deposits and acecoufrts held by the
Bank of Ontario.. Yet no sooner had
we taken them over than the other
banks began to use every effort to
take from us every  account worth
having and every member of the staff.
I think it-is ene of the most dishonor-
able things I have known in banking
or financial ‘cirelés: Every man who
was employed by the Bank of Ontario
on Friday is in the employ of the Bank
of Montreal today just as much as I
am.” s

A meeting of the bankers’ a.asodé.-
tion was held at thé Bank of Toronhto
today. At 'its. conclusion Coulson,
manager of the Bank of Toronto, said
there was nothing to announce. Noth-
ing new had developed in the’ situa-
tion,

A million and a‘half of gold reached
Toronto this morning from New York
on the 11 o'clock train. It was con-
signed to the Bank of Montreal, to be
used by them to, meet any emergency
occasioned by :the Onta.rio Bank - col-
lapse. -
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THREE LIARS

Frank Kalkenbach Directly
Coniradicts His Statements

® ®

Says Colling Asked Him to 3ign Paper
- to lielp Him But Denies Receiving

e s i PR i
. £ d
(Speclal to the Sun.)

TORONTO Oet. 15.—The most in-
teresting witness at the TLondon elec-
tiod inquiry today was Frank Kalken-
bach; who " gave direct contradiction to
Jerry "Colling’" statément as ‘glven  to
Mr. ‘DuVernet, and whose evidence
threw light upon the source whence
the money used by Collins emanated.
Kalkenbach said he certainly did not
get the money from Collins in connec-
tion with his eleetion. DuVernet pro-
duced a sheet of paper which Collins
produced -as receipts given by a num-
b_er of voters for maney - paid them.

“Is that your signature?”’ he asked.

“It-is,” was the reply.

“Where did you sign that?”

“In_Jack Holderby's hotel,” was the
reply. . Witness then explained that
Collins asked him to sign a paper
for him, but he could not buy him with
any money because there was a social-
ist candidate running, as he always |
voted socialist.

“Collins asked me to sign the paper,
and said it would be a benefit_to him
as he was expecting to receive some-
thing from the government. I signed
it for his benefit.

“I have known that man (pointing to
Collins) for twenty-four or twenty-five
years, and I would do it to help him,
but I never received one solitary cent
from him. That is all right.” (This
to Collins who shook.his head at wit-
ness.)

“Was it atter the election you sign-
ed the paper?”’ asked DuVernet.

“It was on the Saturday after, about
ten o’clock, and there were a couple of
signatures there before I signed it.”

In cross examination Robinette ask-
ed: “You told him he was a liar,”

—“T certainly did.”

‘“Yow swear you never got one dollar
trom him ?”’

"Only for driving in tormer elec-
tlons to. t.he extent of $3.”

~‘He says you get $5 from Him in the
Beck' election. 1Is he a lar again “in
that?"” ¥

A.—He ida liar again.”

“Then 'when he says you got money
in the general election, he is a liar
again for a third time.”

“Then when you signed your name he
told you he expected a job.-from the
government?”’

A~ He did not say job. He expected
something from: the government for
thig.. He says, “I have . worked and
paid out my own hard .earned cash in
the last election. I went to-the bank

‘and drew out $800 of my own money,

and the bank manager, when I told
him 1 was going tou se it for election
purposes says, ‘You're a fool, Jerry,
you had better leave your money where
it is, and don’t spend it in the election.’
Jerry says to me, “Like a ' suckeér 1
drew it out and they gave me the worst
of it.”

“He told you-he wanted your signa-
ture there?” :

A~'To help him. He said it would
materially benefit him, as he had spent
a lot of money /in the ‘elections. He
said, ‘You know what it colt me,” and
I said, ‘I don’t really know anything
at all about it, but that T supposed it
must cost you something.’”

He said, “I am géing to get some-
thing out of this.”

These are the words-he used to me.
He asked me to sign my name, and I
put !t thore, but I never got a dollar.

BUUHASSA WL 60
. ON THE STUMP

QUEBFC Oct 15.— Hem'l Bourassa,
M. P., has deeided to go on the stump
in favor of Robitaille, the independent
Liberal candidate in Quebec County
by-;lectlon The latter is putting up
a great ﬂgm against Amyot, the gov-~
ernment candidate, and' it would not

be surprising if he was elected.
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“We hgve ut eéeived a l@rgé ;_s;-'tock of
Allan, Whyte ®,‘ Co.’-s
Celebrated!
Black and Galvamzed

This Rope works where other makes fail.
Wnte or ask us for quotatlons

W. H. THORNE & GO., lelted

Market Square, St. John, N. B.

‘only a small portion of- the thousand

teritictal . conditions Later supplies of

——
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NEwW WHITE STAR LINER IS
A MARVEL OF CONSTRUCTIQN

The White Star Liner Adriatic which
has aroused so = much interest, and
a cut of which is shown, was suc-
cessfully launched at Belfast on Sep-
tember 20th. The Adrlatic is a worthy
successor of the 'many fine large
steamers previjusly launched at Bel-

fast for this famous line, and will bel;

an important addition to one of the
finest fleets in the world. The Adri-
atic is 725 feet 9 Inches long, 75 feet 6
inches beam and 50 feet deep. Her
gross tonnage is about 25,000, and her
displacement exceeds 40,000 tons.

A noteworthy element of the vessel,
besides her sige, is her strength,
A double bo}tom extending the whole
length of the ship is b feet 1-inch deep,
excedt under the engines, where it is
5 feet 10 inches deep, to give greater
rigidity in the neilghborhood of the
machinery. 7
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The Adriatic has nine stéel decks
and is capable of carryfng about 3,000

passengers, besides officers,
and crew, amounting to 350.

engineers

25 WEN LLED
- 200- ENTOMBED

-g-»-l—g-

Awrul ﬁesults of Eimm In Engllsh
Callery—Shatt Bidcked With
Wreckage

DURHAM, Eng,, Oct. 15.—As a re-
sult of an explosion in the: Wingate
colliery, near here, at about midnight:
last . night, twenty-five miners have
been killed and 200 are temporarily én-
tombed. It is most fortunate  that

men employed in the mine were down
when .the explosion took place. The
cause is supposed to have been fire
damp. The explosion was one of ter-
rifie force, and in Wingate town many
windows were broken. -

By daylight signals had been ex-
chapged with the bottom seam, where a
majority- of the men were entombed,
to the effect that they were safe, -and
with this message a sense of great re-
lief passed over the crowd of those
waiting above. ‘As the morning -ad-
vanced the bodies of dead were slowly
brought - up. The first to appear
were mostly.of old men who had been
employed as ' shifters and stonemen.
The work of .rescue was continued
throughout the day with every energy.
Eighty- men were brought' out alive.
Many of these,” however, ‘were in . a

coffee and sandwiches ' were passed to
the entombed. At a-late hour-tonight,
to the joy of ‘their-relatives,; four men
were brought from the + lower = seam,
where the ‘deaths had occurred. . These
men had'béen reckoned among thé dead.:
Although . they Wwere ;much exhausted
they probably will recover.

The shaft-is still blocked with wreck—
age, but the ventilation is-good, and it
is hoped that a1l the entombed men will
be rescued during the nisht o8

SCHR. THBEE SISTERS
- BARLY OMMAGED

Nerdons

VINEYARD- HAVEN, Mass:, Oct. 15.
—Sch, -Three  Sisters, Price, from Ho-=
boken for Boston with ¢oal,. was run
into this morning in Vineyard Sound,

betwéen Tarpaulin Cove -and Woods i

Hole,, by an  unkpown itwo-masted
schooner, lumbex‘ laden, bound west,
and had jibboom and port cathead car-

END OF Gtﬂ() TRIAL

OF STANDARD OlL

GOMPANY FOR GONSPlRAGY INSIGHT

3 it
. FINDLAY,. Ohio;- Oct. 15—The end
of the trial of the 'Standard Oil Cem-

pany of Ohio for alleged conspiracy

against trade came suddenly in sight
at the conclusion of the court ses

today. The state was precluded. bi
the ruling of Judge Banker from offer-
ing a line of evidence intended to show
that the Standard gave secret rebates
to retail dealers in oil. Mr. Phelps for
the prosscution admitted the state had
no means of showing that the Stand-
ard Oil Co, authorized its agents to
offer or give rebates. The court said
that it was a fundamental rule of evid-~
ence that the authority. of .the agent
must be established. : :

‘“Then’ the state will close its case in
ten minutes tomorrow,” remarked At-
torney Phelps. . A~ few - witnesses for
the defense will be ealled, but it is said
that the testimofiy will. be all in: on
both sides before thé court adjourns
tomorrow; - that.the'argument of coun-
sel to the_jury camsbe completed Wed-
nesday, ‘pérhaps ‘in ' time for Judge
Banker , to make his charge to the
Jjury.

An agreement was reached ‘between
Prosecutor David  and the _attorneys
for the Standard Oil Company today-
whereby the case d@gainst John Dx
Rockefeller " will . not. be. set for trial
until after the present case has been
ﬁnally disposed of, whether this is in |
the’ probate court, conductlng the pre-

sent trial, or betore the supreme court |’

of the state, after all appeals have
been taken. Until today’s agreement
‘the Rocksfeller case had simply been
postponed. untit after the  trial of the
company,

Johni O’Brien, ' superintendent of the
Buckeye Pipe Line 'L,ompany, and B,

R. ‘Cm‘tin, superintendem of the M:#
hattan Oil Company, both took e
“immunity’ bath” before testifying in
‘the case today. With the exception
of 'the last witness, the evidence put
‘in by the state was from officers of
the alleged constituent companies of
the ' Standard, including the Buckeye
Pipe Line, the Manhattan Oil Com-
pany, the Ohio Oil Company and the
Stugar Refining” Co. It was testified
to by officers of the Buckeye Pipe Line
and Ohio Oil Company that the Stand-
ard Oil Company of New Jersey owned
practica.lly all ‘the stock of these com-
panies.

The last wltness ‘Wmiam B. Ulah, a
Tocdl ‘grocer;: was  proceediing to tell
the jury thsat when he first’ went into
business séveral years ago he purchased
oil from ‘the National Refining Com-
pany,'a local indepenident concern, but
that two or three years ago he was vis-
dted by an agént of the Standard, since
which ‘time: hé had’ bought oil of that
company. *He had no means of know-
ing:that he supposed agent -of - the
Standard was<such agent, and while
Attorney, P!blfps stated that he wished
to show lt~thls agent had offered and
paid a's ‘rebate to the witness since

bought all’his oil of the Standard since
that time, - he'said the state could not
i proye. that the Standard had given the
. agent authority to offer the rebate and
the evidence was thereby cut: short.

It was understood to have been the
intention 'of 'the prosecution’ to place
‘before the«jury considerable: testimony
of .the same nature. ‘'When: Judge
‘Banker excluded it the prosectition an-
nounced ‘that ' W. L. Finley, . state in-
spector ‘< of .refined oils, would be their
:only other wltness

SMM.LEST BALLOON
- WINS. GONTEST

e s

Al Wade Good -Pragress Until Behemia
Was Reached—Fourtsen Have
Landed

BERLIN,  Oct. 15.—Fourteen of the

ried away, both. buffalo rails and por-
tion of main rail breoken and sustained |
damage estimated at 3300 The un-'!
Known schooner proceeded on her ‘way
without making known _her identity."
Her, fore rigging was injured, but the '
full . ‘extent of the damage 1is not
known. The Three Sisters has made
temporary repairs to ‘enable her to
praceed to her destination under sail. |
Schooner M, H.: Read, from Stock-,
ton Springs for Norwalk, Conn., before |
reported . here "waterlogged, has been '
towed to the Wharf and her deckload
.of lumber is being discharged in an ef-
fort to locate ine leak. 3
—_—

CASTORIA

For Infants and Children.’
The Kind You Havo Always Bought

Seventeen balloons which started from
\ Tegel, near here, yesterday, in the race
i for Emperor William’s cup, have becn
reportéd landed - Only the Helios Vien-
na Aero.Club, Dr. Schlei aeronaut; the
Schoke, Munich ‘Ai¥ Navigation Club;
Dr, Emden, and Franklin, ¥Frankish
Airship Club, Carl Hochstetter, not
having been heard from. It appears té
be certain at this moment that the
Ernst, the smallest ¢f the balloons, 680
cubic metres; Berlin Air Navigation So-

ciety, Dr.’ Brockelmann, has won .the
contest, as it landed ‘at Brieg, Austrﬁ'
200 miles away. §

The results have been comparative-
1y disappointing. The balloons . made
good. progress .until they reached Bo-
hemia, where they struck a region of
high barometrie pressure.  The atmoss
phere was almost without motion and
the ‘balloons -drifted about in’ yarious:
direetions, some of them crossing back
into Germany. The airship which did
this include the Brandenbourg, Lindel-

burg Aeronautic - Observatory, Dr.
‘Wegener, aeronaut, which landed near
Olbernhau, "in the Erz = mountains,
after a journey lasting 22 hours. Dr.
Wegener holds the German record for:
the longest cruise in the ‘air, namely,
® hours. The' Schwaben, Augsburg
Air ‘Navigation Society, Captain Von:
Kregh, circled around Prague, drifted
back and landed near Laubau, Silesia.
The -Radium, ; Belgian ‘Aero - Club,
Adhemar De La Hault, landed near
Leubben,{ forty . miles In  an air line
from Tegel; the Pomeru, Berlin _Air
Navigating Society, Baron Von_ Hew-
ald, near Klattau, Bohemia, 180 miles
from the starting place;: the Deussel-
dorf, the largest competitor, 2,400 cubic
meters, Lower Rhine Airship Club,
Lieutenant Benecke, near Prague,; 185
miles; and the Bezo@, Berlin Air Navi-
: gating - Society, Captain Von Xohler,
near Plauen, 150 miles away.

BUILDING INSPECTOR
HELD RESPONSIBLE

PR

'vote of 137 to 8.

OTTAWA, Oct. 15.—Ottawa council

itonight held Building Inspector Pratt

responsible for the falling of the wall
.of “the * burned Gilmour Hotel by 'a
He was dismissed
from both the city inspectorship and
the assessorship.: A motion to dismiss
City : Auditor® Cluff, who owned the
building, failed to pass by a narrow
majority. - Five: actions for damages
‘h@&ve been entered against the city in
consequence of “the accident;, four by
persons who were hurt and one by the
Street Railway Coe

weather makes you' tiux of i,

I yoe w

" in mtd-winter: T
_for the money éon:¢

here. We received a large lot of very fine winter clothlng last week, includ= -

!4nz Men’s Overcoats, Suits, Pants, Boys' Pure Wool

Oxford . Suits, Bo!l

Reefers etc. There are all marked at pries: ‘hat will appeal to you.

Men’s Overcoats, $5, $6, $7. 50 $8.75, $10, $12, $$l3x§0z

LEGAL FIGHT IS
AT STANDTILL

- e

strange Gase Now Before
Philadeiphia Gourts

Small Pece of Note Paper, Yelow Wih
Age, Plays Interesting and Most
Important Part

> o

PHILADELPHIA, Oct. 15.—The
fight between two women over the dis-
tribution of the $60,000,000 estate of the
late William Weightman, the chemist, |
who  was . Philadelphia’s wealthiest
man, was abruptly halted today by the
production of a small piece of note pa-
per that had turned from white to yel-
low with age. What the piece of pa-
per contains was not made public, and
the less than a dozen persons who-
have seen it have pledged themselves:
never to reveal its contents. The halt)
in ‘the proceedings was made ‘at

suggestion of counsel for. Jo
Wister, who 18 acting as guardian
her daughter, Martha, the &M
and the sudden turn-in th
made; the benefeianies’ of |

lant. "Theay freely predict 1

has been ended forever.

William Weightman in 1884 made a
will leaving his vast estate equally be-
tween. Anne: M. Weightman Walker,
his daughter, and two sons, Willidm

and John. Ten years later he made.a|

new will, leaving his entire estate fo
the daughter, the two sons having
died, leaving eight children. The._
widow .of William Weightman,  the
mother of five of the children, married
Jones Wister, and when Mr. Weight~
man, her father-in-law, died she con-
tested ‘the will on’ behalf of her
minor daughter, Martha, on the
ground that he ‘left a codicil, in which
he provided for the grandchildren. The
other seven grandchildren who had
reached - their majority were satisfied
with the sums the wealthy chemist had,
during his life, 1éft them in trust. Mrs.
‘Walker, the sole heir to the fortuné,
denied that her father had made a co=
dicll. = The contest was begun. nearly
two years ago, and was called for trial
before Judge Ashman in the orphans’
court today with a great array of coun-
sel on each side.

The. morning. session wa.s taken up
with the examination of thrée witnesses,
one of whom was Mrs, Walker. One.of

his visit and-<that the 'witness had | the -other two. Wlm was, Tdward

T..Davis, for many m nriva.te ‘sec-
retary. to Mr.: Weightman, &n& “who |
was a witness to the signing of the last
will. Counsel for Mrs. Wister asked
him if he remombered Mr, Weightman,
subsequent to drawing up h'l: will, hav-
ing ‘written  som .on_a plece of
' note paper ‘and ﬂnn pln.éed At inhis
desk. He said he had, but aid not know |
what Mr, 'dehtmm had written.
Theretipon Alexander - Simpson, / jr., of} -

counsel for Mrs, Wister, demanded the{

production-of the: paper, and iafter At-|
torney: General Carson of-Pennsylvania
and John -C, Joh , ~of l for
Mrs. Walker - had - fumbled through
their documents, brought it forth. The |
paper was carefully read by Mrs. Wis-~
ter’s attorney and then handed to -'the.
witness ‘who said it looked’ like:  the
paper he had seen My, “Weightman
write. The examination of Mrs. Walk-
er, who is on of the richest women in
America, followed. : -

The lawyers -denied ‘a compmmlle
Finally ‘Mrs.: Carson admitted that the
piece of paper presented at the morn~
ing session was the probable cause of
the  turn of affairs. 'Mrs. Walker was
not aware that the case had been con-
tinued ‘until she arrived at the court
room in-the afterncon. There ‘was
every - indication that Mrs. Walker
was exceedingly .‘satisfied ‘with ' the
sudden ending of ' the proceedings:
All the attorneys . for' Mrs:
Walker will say: is that the paper is
neither a will nor a codicil. = There are
many surmises as to the contents of
the paper, but none of them can- be
confirmed.. ‘When Mr. Johnson was
asked what it contained, he sajd: "I
will not tell; it is beyond human pos-
sibility for that paper to be made pub-
uc i

Richard W. Meirs, aon~lnwlaw of Mr=.
Wister and nephew of. Mrs, Walker,
who is siding with" m tuht said he
hoped 1t would never see the light of
day. I would rgther have my torigue
cut out' than reveal what was in'that
paper,” ‘he said. “Up to today when
it was privately shown incourt, only
four persons in the world had seen it.
The paper is #i the possession of my
aunt’s counsel,and its contents will not
be made public unless it is done by
thé other side, and I am sure they will
not do s0.”

‘him,

R R, Macaday in Winess.
‘Box A1 Day Yesterday

The Insurance Commission Opens é—
~slon in !antreal—ﬁheplog mw
~ Some Mnted unestlons

(Speclal to tne Sun.)

MONTREAL, Oct. 15.—The
ance commission opened its
l'i‘?e this morning . with: R. R. Mai
lay in_ the withess box.He rem:
there all day, and it is-lfkely that
tomorrow’s sessions will be requiféd
to hear all that he hds tossay and alt
that Mr. Shepley is anxious to &ask

Today's exa.m!natlon largely ¢on

“insurance
gh its chiirter empodmad it to‘vdo
great deal ~ more.

tctunl reuiisod pronts as the9 rw
deem desirable, and said that seemed .
to mean that the directors seemed to ..
‘have ' discretionary powers as ¥
‘whether:. theyshould . distribute anly
..at." o ~whieh- Macaulay Te~
8 as it should be, he:
csnso« with thir'dtrectors rested the
whole managément of the propert
In'making a ~distributjen of profits |
declared that the cotpetition of ot
companies was not taken into
sideration, though naturally 1
competltm reasonl
sired to be as gonem
it could afford to be;
Asked by Shepley as to whethe
ot ‘the company ‘could give the W]
of ‘the profits to the shareholdérs
nothing to the policy-holders, M
lay” said he had never heard of
case.” A man who" would attempt
such a thing could be sent to the
tic asylum. Macaulay then outl
‘extension of the company’s busi
foreign business, which each year
about two-thlrd: of the new bu
“There was a distinction of rates, :
‘being ‘at ‘least’ three clp,ues tro
‘semi-tropical and' home. *
' Mr. Macaulay told M
openlna‘ of the’ afternoon teuion
beoh

his company ‘and ‘the depﬁrtmenf.’
justlce relative to the lntermtl
the insurance ‘act.  These dishgreo !
‘were principally ‘related “to" the po
'of thé company in making inveut .
- Witness' said ‘that’ unléss

comvany ‘did’ ot feel bound’ to a
by the decision’of the mrtm
'l'heae differences hpn been: m

ﬂh.csomm:n& and the’ depam;ent,.
o ‘further action had been tak
this matter. .
! After discussing the lnmn.neo
Shepley began a series of que:
seeking: to ‘Jearn how .capitalizati

Macaulay ‘explained: that the o
al issue of lhaok had bun $500,0
which' ‘amount. '
cent. ‘was paid up:
in 'the 'small’ amount, Macaulay
that it 'was sufficient to' carry bu
and 4s no further amount’ was ne
thm 'was no reason to make a tn
can 'npon the shareholders. * -

Fron : 1895 the paid-up eapital ot
-company ‘has been $105,000, thi
15 'pet ‘cent: on the $700,000° subse
capftdl, no farther call had been n
upon” the eapital ‘nor had ‘any '
needed, the conditions 'being satis
tory. "Statemeénts of the stock’
actions' and lists of the' shareh:
wére! produced ‘and identified b:
Aulay ‘and Wm. Macaulay. {
hold 1,740 ‘shares ‘out of a total o!a?
Proxies were mentioned and
said’ thaet not one had beéen used In:
teen years. He agreed u“m
Shepley with aame of :thoge h&uoﬂ
viously,gnd fiot called upon.. .

¢ The: nnanctal stntemepta m ]
taken up, Shepléy dwelt upon the i
portionment ' of ' the surplus, ;
said that this had been carried
the rate of 98 1-3 per cent to the
holders: and 6 2-3 to- the sharehglde
., In 1892- this- svas changed, t&e
portions : now .belng 95 per cent. t
polieyholders and .5 per cent iy
shareholders. -He: said that, t’n
portion;, of « the. . - surphn put

had been done to the:s

While the l#wyers will not express | ‘ it was in order. wmm"m X
an opinfon'as to whether the case will | the 6 per .cent return that uy
ever be again called into court, thn)! “fits had been m& He ¢




