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Lk Statement ShoWs Some
_Big Changes During
| Past Week.
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ew York, Feb. 10.—Business on the
exchange today dwindled to the
pificant total of 182;000 shares, of
tn U, S. Steel and a few other favor-
contributed almost 40 per cent. Next
nday’s holiday and the complicated
rnational situation accounted largely
the extreme apathy.
o tone was irregular thruout, Steel
,a few war specialties, as well as
he of the high-grade rails evincing a
degree of strength, this being more
n neutralized, however, by the heavy
§ weak tone of specialties andl utilities.
ople’s Gas of Chicago supplemented its
ent break with a further loss of almost
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gronto). iniehem Steel four, Saxon Motors 13,

ett Co. 4%, and American Agricul-
Chemical preferred three.
hippings were strong, regardless of
b embarrassment which threatens the
neral export trade in consequence of
epbargo on outbound freight created
the German submarine menace. Cop-
were active and generally higher,
umably in response to the excellent
ements of earnings for the final quar-
of 1916 submitted by the Utah and
po Companies.
Some Firm Spots.
beclines in some of the equipments
eady mentioned were offset by firm-
s in Central Leather, American Loco*
ve, American Zinc, International
kel and Industrial Alcohol” U. 8.
| made an extreme and net gain of
points, at 105%. .
h bank statement was the most note-
exhibit in many weeks, actual
as showing the enormous contraction
$79,603,000, and net demand deposits
rease of $104,514,000, These unusual
nges are a direct reflection of the
nounced falling off in market opera-
hs, as well as the probable consumma-
h of recent important financial under-
Lings, »
Weekly reports of the mercantile au-
ties denote a continuance of activity,
npered by hesitation arising from for-
gn conditions.
he bond market was irregular,
sales (par value) at $1,770,000.

{AR DEVELOPMENTS
CAUSE SUSPENSE

ices Are Nominal at Toron-
o Market—Mines Receiv-
ing More Attention.
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Pontinuous  suspense over expected
developments was again the con-
g influence in Saturday’'s stock
kets. Trading on the Toronto ex-
nge was at nominal prices, and few
commitments were made. Few
b how prices can be expected to Trise
der the present strain, and holders
b generally satisfled that the out-
k i3 not serious enough to warrant
¢8 at current prices. Many semi-
ulators on the Toronto market are
turning their dttention to the
ing issues, especially the dividend
lyers, McIntyre was in good demand
this line, and the shares sold highar
194%, or prectically $2 cum. divi-
md. Wall strest will be closed on
onday, and a continuance of dul-
8s is only expected at the beginning
the’ week,
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LONDON STOCK MARKET.

London, Feb. 10.—Money was in in-
sased demand for war loan purposes to-
Discount rates were harder.
The stock market closed somewhat easy
h sales made to invest in the new loan,
hile offerings in connection with the
quidation of enemy interests offset the
ffect of a few investmemt orders in co-
bnial bonds, rubber stocks and home
Bils, American securitics were. unde-
lde¢r pending the clearing of the political
tmosphere. Y
The war loan is the chief interest’in
he financial district. Reports indicate
hat applications are increasing with the
Ipproach of the closng of the list, and &
ge amount of money, it ls expected,
ill be taken off the market next week.
he officlals are quite satisfied the issue
be a huge success.
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BRAZILIAN EARNINGS.
Statement of combmed earnings and ex-
puses of the tramways, gas, electric

ting, power and telephone service, op-
ated by subsidiary companies, controll-
@K by Brazilien Traction, Light & Power
¥ Ltd., for the month of De-
pmber, 1916, mifreis:
 Total gross earnin 6,
9, 6.527,000; increas ,000.
‘_e’ﬁptﬂse&—].‘)l*i, 3,219,000; 1915, 3,115,-
U: Increase, 104,000, Net earnings—
16, 3,863,000; 1915, 3.412.000; increase,
P1,000. - Aggregate gzross earnings from
hs ary 1st, 1916 82 311.000: 1915, 77.-
[13,110; increase, 5,197,890. Aggregate riet
arnings from January Lst, 1916, 46.730,000;
%p. 44,114,420; 1,615.580.
o he above figures are approximated as
Hiosely as possible, and will be subject to
nal adjustment in the annual accoumnts
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BEAVER ADVANCED
VIPOND EASED OFF

Mining Market Active and
Generally Steady in
; ~ Tone. "

Beaver Consolidated was the feature
of the mining market on Saturday.
making another sharp advance to 49,
and within a point of the high level
established last week. News of the
striking of a second vein on the 1600-
foot level parallel to the one discover-
ed recently was responsible for the
heavy buying in the stock causing the
advance in price mentioned

. The silver stocks again failed to show |

any response to the high price of silver
which was again quoted at 77 1-2, and
apart from Beaver trading in the silver
stocks was very light. Timiskaming
showed ‘@ little more strength,- prob-

- ably in sympathy with Beaver, selling

up to 68 1-2. Lorrain changed hands
around 34, while Hargraves was un-
chamged, selling around 18 1-2 to 19.

In the gold stocks a steady tone
generally was injevidence. Vipond was
again very active, but trading was in
the nature of profit taking following
the recent upward move with the re-
sult that a recession was made to b1
a loss of 8 points, The closing bid was
slightly better at 51.1-2,

Meclnityre, which displayed, renewed
strength on PFriday continued fafrly
steady at the advance, changing hands
thruout at 193 to 194, Thompson-Krist
met some lquidation and sold back to
21, but turned stronger and closed at
24 bid. Apex was steady at 11 1o 11 -2,
and Dome Extension was again active
and sold up to 31 Hollinger met
some selling, but the demand was equal
to the offering, and the uniform price
of $6.50 obtained thruout. Davidson,
tho quiet, was strong at 77 bid. Boston
Creek after opening at 113 went off a4
point to 112. :

SECOND RICH VEIN -

|

Seven Feet of Wall Rock Between
Two Veins Contains Much
Leaf Silver.

& £ comm—

According to Manager ¥rank L.
Culver of the Beaver . Consolidated,
S:mther rich high-grade vein has been

ruck at the lower contact. The n¢w
vein is parallel to the one recently
cut in the crosscut. Between ‘the two
veins there is seven feet of wall rack
that is heavily impregnated with leaf
silver. The first vein struck ran from
four to six inches in width, while *he
wigth of the second vein has not Vet
been determined. In the€ opinion of
the mine manager, however, the fec-
ond vein appears {o contain more sil-
ver than the first. On the strength of
the second find, which goes to corro-
borate the first, the stock made ar-
otheér sharp advance on the minirg
stock exchange on Saturday to 49.

Mr. Culver has' received many leot-
ters of congratulation upon the strik-
ing of silver at depth from some of
{ the biggest mining mcn in the coun-

try.

DEVELOPMENT BEING
PUSHED AT DAVIDSON

In addition to the spectacular re-
sults which are being obtained in the
crosscutting on the 300-foot level of
the Davidson property<in Porcupine,
it 18 learned that the outcome of the
development work under way on the
100-foot level is proving very stisfac-
tory. :

Crosscutting was started up again
last month on the first level and has
been carried on for a distance of 150
feet, entirely in ore, which careful
sampling - indicates carries an aver-
age ot between $56 and $6 in gold to
the ton. Assays were taken over five
foot sections, and some very high re-
turns bhave bheen reczived, including
one of over $300 to the ton. Develcp-
ment is being continued vigorously in
order to prove up the full extent of
the ore body, both with regard to its
length and width.

The results from 1ihese operations
have proven sc¢ satisfactory that a
crosscut has been started toward the
same ore body on the 300-foot level,
and it is figured that some ten days’
work will carry the workings to the
roint wkere results may be anticipat-
ed. If these prove anything like as
favcrable as they have on the firsf
1evel. the raine will have been put into
a very favorable position as regards
possible ore reserves.

The Davidson is expected to join
the list of producers this year, as
plans are already being considered for
the erection of a mill, probably with a
capacity of 200 tons of ore daily.
There are r.ow seven mills in the Por-
cupine camp, and the prospects are
that at least two more will b8 provid.
ed before many months have passed.

MONTREAL STOCKS DULL.

Heron & Co..repert:

Montreal, Feb. 10.—Today’s short
session was again very dull and wa
zee no chance of anw activity until
something develops in the American
political situation. Investment issues
are scarce and in goed demand bhut
there are no speculative opportunities
in such a dull market.

i
s

PARIS BOURSE.

Paris, Feb., 10.—Prices were &teady on
the bourse today. Three per t. rentes,
62 francs, 25 centimes for cash. Exchange
on Londom, 27 frencs, 811, centimes.

PRICE OF SILVER

CUT AT BEAVER|Dut

OF COI

SIR EDMUND WALKER,
C.V.Q. LL.D., D,C.L., President
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H. V. F. JONES, A Gen'l, Manager
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CarPiTAL PAID Up, $15,000,000 RESERVE FUND, .- $13,500,000

It is IMPERATIVE that EVE

5

_ RY PERSON .
IN CANADA should
- WASTE NOTHING

SAVE MUCH

Interest Allowed at 37, per annum on\ Savings Deposits

of $1 and upward at any Branch of the Bank.

u Record of Saturday’s Markets |

TORONTO STOCKS.

o Ask,

Am, Cyamamid COM.....o oo
-do, preferred .....

Baicelona ......

Brazilian

B G FIBhng.iccivesscsns 0

Bell Telephone oos 1568

F. N. Burt com.. 7
do. preferred .

Can, Bread com.

do.
Can.
Can. Loco. com.

do. preferred ...
Canadian Pacific
Canadian Salt .
Confederation  Life
Coniagas
Conas.
‘Consumers’
Detroit United
Dom. Canners

Maple Leaf com
do. preferred ..

do. preferred ..ocqesees
Nipissing Mines .........
N. S. Steel com..ocvc0e.
Pac. Burt com...coco000-

do. preferred .sooeaceere. ooe
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Porto Rico Ry. com...... +..
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Go. preferred ....o.ceee
Toronto Parper ...
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Winnipeg RYy.
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Canada Bread
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Sao Paulo
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Steel Co. of Can. ......

TORONTO SALES.
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2
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MONTREAL STOCKS. )
Supplied by Heron & Co., 4 Colborme

street. _
Open. High. Low. CL
Ames Hold. 18 18 1% 18
Bell Tel.... 149 160 149 1580
Brazilian 4415 443 44% 4415
60 60% 607
92% 93 93
26 26 26
40 40
5215 5215
‘an. co 53%% 53%%
C. P. R 153 153
Civic Power 807% 81 81
Con. Smelt. 30 20 30 30
Det. Unit... 1173 117% 117
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Let us send you some fresh Insurance facts
CROWN LIFE INSURANCE CO., TORONTO

Agents wanted in unrepresented districts

CROWN LIFE

The volume of applications for new insurance
during 1916 was by far the Greatest in the
History of the Company.
evidence of public esteem.

That is the best

35

mount hitherto

| | Textile

D. Bridge... 1407 140 1490
». Iron 60 61 60
Macdon. com 13 13% 1%
{OgUvie ... l'gg 123 l'jg
Ste f Car b¢ . b
Becito ... 807 goy 80
Torontv Ry. 85 51 85
\‘}?;'agsunzck. 81 82 81

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard Bank
Building, report New York Cotton Ex-
change fluctuations as follows:

Open. High
.40

.55

5.63

40

. Low. Close.
15.44 15.40
15. 15.54
15.73 (15.62
15. '15.43

548

MONEY RATES.

Glazebrook & Cronyn, Exchangs and
Bond Brekers, report exchange rates as

follows:

Counter.
N.Y. fds.... 1% pm
Mont. fds.. i B toly
Ster. dem.. Nominal. 4811,
Cabletr.... 481 48114 483

—Rates in New York.—
Sterling, demand, 475%.

Sellers.

18 pm.
par.

Buyers,
15-1¢ pm.
par.

Gold—
ApeX .. ...
Boston Creek
Davidson ...

Dome Lak
Dome Min
Dome Con
Elorado
Foley ....
Gold Reef
Hollinger Con.
Inspiration
Jupiter
Kirkland Lake
McIntyre
Moneta, .....
Newray Mines
Pearl Lake
Porcupine
Porcupine
Porcupine
Porcupine
Porcupine
Porcupine
Preston
Schumacher
Teck - Hughes

&

evevesanse

o

Gold
Tisdale

Sitver—
Bailey
Beaver ..

Conlagas
Foster

Hargraves
Hudson Bay
Kenabeek ......e
Lorraimw
La Rose .
Niplssing
Ophir ....

Right-of-Way

Shamrock
FBilver Leaf

Timiskaming
Trethewey
White Reserve
Wettlaufer

National

\ Open.
ADBX Yeqrorses 11
Boston - Cr...113
Dome BEx. .. 31
Dome M....21.00
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Hollinger ...650
Kirkland L.. 44
McIntyre ...194
P. Crown ... 68
Inspiration . 14
mper; coie
Tis%eale

Newray
T.-Krist
West Dome..
Beaver ...... 49
Cr. Res.
Foster
Gifford
Hargraves
Kerr Lake ..
Kenabeek
La Rose .... b1
McKinley ... bl
Lorrain 3
National
Nipissing
Ophir
Pete. Lake .1
Seneca
Timisk.
Trethewey
Vie. Oil

Sales, 115,914,
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Brook. R. T
Cal. Pet.

Corn _Pred
Crucible

Dome ...
Goodrich ..
Ins. Copper
Kennerott .
Int. Paper
Interboro

People’s Gos .
Ray Cons.

Smelting
Studehaker
Texas Oil
U. 8.

do.
Utah o
Westinghouse
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 ADANAC REPORTED

Manager Randolph Reviews
Work Done on Property—
Optimistic Outlook. |

The following report on the develop-
ments at the Adanac mine at Cobalt
by Manager Randoiph has been made
to Pregident H. E. Larkin:

“Since my arrival on the property
May -1, 1916, our work has all been
done thru. the Patterson  shaft.
“This work consisted in. decpening
the west winze to 110 feet below the
200-foot isvel and doing 115 feet .of
lateral work .at that depth. - This

work was ,all pertormed in the kee-
watin formation. We encount.réd a
small pucket of ore, which did not
préve-extensive. The west winze is
170 feet west of the shaft, but as the
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vein strikes east of north it gets with-
in 125 feet of the shaft to the north- |
east of the winze. Parailel to this |
vein are three others, which have not !
been worked on. Three veins form:

our west vein series.

There will be

“At the same time the above opera-
tion was in prcgress we worked on |
the 277-foot sub-level thru - the east |
winze. In this winze just above the |
sub-level another pocket of ore had !
been encountered. lLateral work on '
this level dctermined that the con-
tact between the d.abase and the
keewatin dipped to the west. Silver
was encountered in another vein
southeast of the winze,
Winze Sunk.

“The winze has been sunk 121 feet
below the 200-foot level. From the
depth of 67 feet to the bottom it con-
tinued -in diabase. At the bottom of ,
the winze we drifted to the southwest |
and did some crosscutting from the
drift. Small veins were encountered
and some silver founda in several of |
them,

“Qur ‘development work on both ihe !
277-foot and  321-foot = sub-levels |
brought us near the main shaft and
rals.s wewe made connecting these two
sub-levels with the shaft, giving it a
total depth of 321 feet. ?
“Geolcgical information obtained in |
the above work indicates that there

1% |is a greater depth of keewatin to the
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NEW YORK STOCKS.

& Co., y
io, repgrt fluctuations in

New York ‘stocks, as follows:
Open. Hizl. Low. Close.
Trunk Lines and Gx:m;.g

Standard Bank

erg—

"5%

thern=—

Ches. & Ohio....

Republic Steel....

Total sales—182,000,

1013 1017
214
103
921
28%
135% 135%
58
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90% 90%
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124Y, 123%
28 5%

256%

20%

4

12
254

46% 4615 46y
74%,

74%

7434
97 9Ty
52% 53%
391 391
66145 67

224 22%
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537
82
2015 207

6515
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8214
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54 55
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4235 43
37
12
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544
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10212

21515 2093
i 10535 104,
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5035 5134 Bva

3714
125,
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541;
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8815 S9%4

10515
117 1177, 117Y,
1063, 1063,

51%

west of the sghaft. A diamond drill

hole put down several years ago show- |
ed the keewatin to be 500 feet In
depth at a distance of 850 feet north
of the shaft.

“As the major part of the ore in this
section of the camp has been takon !
out between the 300-foot and 500-foot |
depths and from the deepest parts of |
the keewatin, it was decided to sink |
the shaft to a depth of 400 feet, This

has been accomplished, and at present

we are forty feet w¢st of the shaft

series in the west.

with all prospecting thru sub-levels.
This is a big saving in®operating
costs, i
. Values at Contact.
“The best paying ore in the pro-
ducing mines of this section - (thé
Timiskaming @#nhd Beaver) has been
found-:in- that portion~ of”"the "Kces
wartin directly above ‘the diabase,
‘This contact 'i§ extremely irregular.
Tongues of diabase from the main
sill 1¥¥ve forced their way into the
overlying keewatin in such mamner
+hat - drifts and 6 crosscuts above the
'main sill may change in a very few
feet from one formation to the other.

“We mow feel confident that we
are developing our property at a
sufficient depth where ore, if en-
countered, will be persistent.

“Qur prescnt plans are to intersect

50 | the vein series lying in the keew:.tin

trough to the west and then prospect
this series to the northeast toward
the Timiskaming mine, which lies to
the east and northeast of us. At a
distance of 800 feet to the mnorth of
the shaft a calcite vein eight feet wide,
carrying séme smaltite, was opened
up on surface, Where surface work
was discontinued on it the veln was
striking in such a direction that-our
crosscut should intersect it.
Neighboring.. Properties.
“Developments in the Timiskaming
and Beaver mines, in the deeper
troughs of the keewatin, have shown

0| them their richest and most extensive

ore bodies. The Cochrane mine, one-
eighth of a mile to the east of our
ncrth claim, was unsuccessfully work-
ad by former operators on the upper
levels. When the Crown Rescrve op-
tioned it they immediately continuved
thelr shaft to the contact, whers in
drifting recently they encountered
good ore in a strong wide vein. With-
ir the last two weceks the Beaver has
encountered high-grade ore near the
Jower contuct at a dpeth of 1600 feet.
This is further evidence that ore is
most likely to occur in the vicinity
of the contact,

“In conclusion, I will say that the
fact that we encountered small quan-
tities of silver in our lower workings
and none on the upper ones, toge-
ther with the results obtained by the
neighhoring properties that worked
extensively at the proper depth, force
me to  the conclusion that we have
the best of chances, by thoroly de-
veloping at our present leval,  to make
thig property a paying mine.”

HARGRAVES BAGGING
HIGH-GRADE ORE

special to The Toronto Worid.

Cobalt, Feb. 10.—During the past
week the Hargraves mine has bagged
almost 8000 pounds of high-grade are.
Anotter sbot was put into the vein
todey end the bagging will be con-
tinued vntil a full shipment has been
made up. The rich find at the Har
graves has surprised.no one here, as
the property has always been regard-

the Kerr Lake section.

Divident:ls
BANK OF MONTREAL

OTICE is hereby given that a
DIVIDEND or TWO-AND-ONE-
dALF eER CENT., upon the paid up
Capital Stock of this Institution, has
been declared for the current quarter,
payable on’ and after Thursday, the
FIRST DAY OF MARCH next, to
Shareholders of record of 31st January,
1917.
By order of the Board.
FREDERICK WILLIAMS-TAYLOR,
General Manager
Montreal, 23rd January, 1917,

driving a crosscut toward the vein |
Also by deepen- |
ing the shaft we are able to dispense ')

|STOCK MARKET

ed as one of the most promiging in-

BUY NOW AT

Royal Bank Building

important news for stock-

holders of

TOMMY BURNS BOLD MINING 0.

within the next few days

POPE BROS. & CHEPPU CO,, Ltd.

PHONE MAIN 2750,

THE MARKET

- TORONTO

>

you participating?

PORCUPINE MINES

Are producing over $900,000 in gold and paying a total
of $426,000 in dividends during the current month. Are

Write us for particulars of an unusual opportunity pre-
sented in the Porcupine stocks.

>

1

F. C. SUTHERLAND & CO.

Members Standard Stock Exchange
10-12 King St.East - - Toronto, Ont.

ANALYSIS .. JUDGMENT

Values are being swayed back and
forth -by anticipation -of«future ‘events.
Calm and deliberate calculations are be-
ing taxed to the limit,” and I have given'
this matter deep thought. : .
The precious metal securities are stand.
ing the brunt better than those in any
other market, and there Is a reason, This
Is explained at length in this week’s mar.
ket despatch, and every investor shouid

have thls. o ;

SENT FREE UPON APPLIGATION
HAMILTON B. WILLS

(Member Standard Stock BExochange).
Phone Main 3172. Royal Bank Bildg.
Private Wire to New York Curb.

\

THE FEBRUARY '
INVESTOR’'S POCKET MANUAL

will soon be out of the printers’
hands and a copy will be maidled
gratuitously on request., It is the
most complete, compact and com-
prehensive compendium of any-
thing yet undertaken,

BRYANT,DUNN&CO.

STOCKS — BONDS — GRAIN
Canadian Pacific Building
Toronto
Broad Exchange Building

New York City :
84-88 B8t Fr;‘ncoh Xavier Street

Offices conmected by Private Wire

McRAE PYRCUPINE
GOLD MINES, LTD.

We recommend its purchase as

A Mining Investment
Of Exceptional Merit

S. G. JACKES & CO.

Members Standard Stock Exchange
6 King Steet West Toronto

GEO.0.MERSON & C0.

Chartered Accountants

807 LUMSDEN BUILDING
’__—__-_——-4

Gold, Silver, |
Copper Steel
oil

WE SPBECIALIZE IN

PORCUPINE,
COBALT AND NEW YORK CURB

*SECURITIES,
WH HAVE PREPARED BOOKIETS

COVHRING 80 SILVHR -STOCKS, 60
STOCKS AND 100 COPPER

OUR
ITS READBRS IN  TOUCH WITH
THE LATEST DEVELOPMENTS IN
THE VARIOUS MARKHETS. HAVE
YOUR NAME PUT ON OUR MAIL- 7
NG TIST TO R THIS REG-~ |
ULARLY

Ilobi; E. Kemerer & Co.

Members Standard Stock Exchange

108 Bay St.; Turonto

NEW YORK, PHILADELPHIA,

BUFFALO, HAMILTON
Private - Wires Connecting
Offices.

All

Porcupine
Cobalt Stocks

BOUGHT AND SOLD

J. T. EASTWOOD

(Member Standard Stock Exchange).

24 KING STREET WEST,
Main 3445-6.

We advise io immediate
purci ase of Boston Creek

Unlisted. Securities

BOUGHT AND SOLD

FLEMING & MARVIN|

( Members Standard Stock Excnange ). -
1102 C.P.R.BLDCG. MAIN 4028-9 |}

HOTEL
CONNAUGHT

South P;Jrcupina

centre of the gold minin =
{;“ctt‘_w Only 16 minutes from ‘T?I‘I.j-
mins. The central starting point y¢,e
all the producing mines in the Pcp.
cupine Camp and the outlying dig.

tricts.
pest Culsine. All Convenienceg,

' RATES MODERATE

|
¥

w. BICKELL &co.

STANDARD BANK BLDG, TORONTO.

GRAIN
COTTON
STOCKS

J. P. CANNON & C0.

STOCK BROKERS

(Members Standard Stock Exchange).

56 KING STREET WEST, TORONTO.
Adelaide >342-3343.

COBALT SHIPMENTS.

Special to The Toronto World,
North Bay, Ont., Feb, 10.—Cobalt ore

shipments for week ended Feh. 9 : Treth-

LoUIS J. WEST & CO.

Members Standard Stock BExchange.

ewey, 38,331; Buffalo, 64.592; La Rose,
$7,266; Coniagas, 37,611; Hudson Bay,
61,536; McKinley-Darragh, 72,361; De-
minion Reduction, 170,500,

MINING SECURITIES

CONFEDERATION LIFE BLDG.,
TORONTO - o

1




