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5, e As an old subscriber of The World.
and in the -tmncbeﬂat that your news
columns ‘are conmducted in the interests
ot your readers, I think it f's time that
you ‘took some prfominent part in en-
duvoﬂn: to bring about a settiement
of the 'tangle which exists. I haye
followed The World’'s mining columns
for a number of years and have a firm
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Rochester—100 at 17, .
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Littie Nipisstng—100 at 91%, 400 at 214,

Otisse—1000 at 2045,

Silver Lenf—600 at 18%.
Chambers--30) ‘at 42, 500 at 41,
Cobal Lake—800 at 14,
Beaver—140 at 284
Scotia—~600 at #4%.
Smelters—10 at §0.00,

Great Nortbern—1000 at 12,

DIVIDENDS PAID.

.| The following table compilad by Gre-

ville & Co. in their market letter gives
the dividends which have . been
by the Cobalt mining oom'pawleg
ing the prement year:

o Buffalo . .
Cobalt Central
City of Cobalt
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1d also expect such pvorer
Z:;?e would be followe-d again by on.

of greater richness and go on untii the
cut out.
‘ei‘:’all mining share \anuatwnh there
are two points of view, the actual in-
vestment value of the share and the
speculative vailue. The, former cfn-
widers the value of the ore resepves and
‘cash in ' and the rate of interest
‘yaid and is a comparatively ealsy.mat-
ter: the latter is far more intricate
and difficult and depends on & great
many general and uohdo&l con-
lerations.

MThe man who can forecast with the
greatest accuracy the probable course
of developments is the man who will
make money out of mining.

e odd Cornish miner's max‘lm and
aM it lmpue- “that where the ore is
there it is,” is by no means infallible,
as thousands -of mining men who have
made monev can testify,

"Phat the higher vajuation put upon
the La Rose shares was justified from
an invelstment point of view only I
canmot admit. Whether, taking into
account also the speculative value, the
valuation was reasonable, each man
must form his own opinion.

But to the small shareholders 3§
would say this. Don't /be frightened
out of your holding at ‘present pricels,
for even if the Lawson had been de-
veloped to the 100-foot level, and ev-
ery foot of the great extent of ser-
face vein system had been drivem on
from end to end at that depth and
proved to be lov grade, which I don't

- | believe is possibie in the short time

during which development work has
been carried on, there is every rea-

.| sonable prolspect of the values increas-

pRAncERPARS

.} ing again In the lower zones.
. there are excellent grounds for anti-
. cipating that the average value of the
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Indeed,

(20 Siepine penky 1 Northarn Bank. ]-‘AVORABLE COMMENTS
ON ROYALTY REDUCTION

New Lease of Life Will Be Gives Some of the Compasies
Concerned. /

6 Farmers’ Bank, 25 Trusts & Guaran-
tee (fully or partially pafd), 100 Colon-
ial Investment & lL.oan, 10 Sun & Hast-
ings Loan, 25 Birkbeck, 500 Diamond
Vale Coal, 1800 Wettlaufer, 500 Ageun-
ico, 3000 Roth-chlldl. 200 Western Coal
& Coke, 500 Halleybury Sflver, 5000
Bailey.
FOR SALE.

5 Sterling Bank, 15 Farmerasa' Bank,
10 Standard l.oan (5 per cent.), 1860
Cobalt Paymaster, 1000 Treasure, 4000
Cobalt Majestic, 6000 Cobalt Develop-
ment, 1600 Cobalt Merger, 4500 Airgoid,
800 Columbus,

Sf{iver, 4000
Badger,

Canuck, 10 nited Empire Bank.

buy or sell any stock. We are head-
quarters for unlisted securities.

Heron & Co.

6 King St. W., Toronto,

)

payment cut from

The reduction in the royaities paid
ol : 1 2830 %rtthcrl 5‘0%“;&'“6:00 by several of the Cobalt mines has been
Maple Mountain, an, en | favorably comvmenited upon by i
i wooHﬁ"‘ﬁ"aﬁff:xn%ﬁ"ﬁ.ﬁ" 3 0 g ol tomhmw&? the
oy -

o 3000. M 1.* 2000 | Mmining properties which will be con-
latt, 2000 Agaunico, arce &';"edbx"n ",;E cu,bi!net's cthon

derable satfefaction
Communieate with us ll_you wish te pressed that the govern & s Cattan
in {ine with the petitions which had
been. sent in, and while the reduction
was not as large as some had hoped
for, the general opinifon 1s th.u nothing
more could have been

It is certain that with

Con-
has been ex-

8Toss values of all ores raised to a iike
percentage of the met values some of
the Cobalt companies will be given a
new ldease of life, Very few of those
which were thus paying Into the cof-
fers of the province were able to ship
ore, the management maintaining that
under the prevailing conditions it was
impossible to do so at a profit. Now
that the JLmbargo has been relieved,
however, * increased activity will un-
doubtedi\ be witnessed in those con-
cerned, and it will not be surprising

the royaity
25 per cent. on the

if the shipping list i8 augmented in
the near future,

/

e | al TR

—the Rand mines—we have rch”and
poor, pavable and unpayable 'zones.
'I'he serious fall in the value of. the
shares and the sub/sequent rise wihich
I consider is' inevitable - as develop-
ments proceed, may enrich the few at
the expense of the many, But ea.nn-ot
be for the :ood ‘of the mlnlnf indus-
try. in .Ootarto, If mining  directors

heart, let’ them publish regularly/ and
fully the developments & ‘they
in their mines; lét-them answer freely

tions from - bona fide

With mines of ‘such uvm'-dbtnclns
character as' t’nooe of . .Cobait, vatia-
tions In thHé mdrket’ valuation” must
occur, but, ty may be mreat-
ly mmga{etpe “ mﬁé

In any case there would Appear to be
something radically wrong with the
present. system i et valuation
when; maindy upfgirengi as_a resuit
of .a small fraction of the Lawson vein
system at the $8-foot. level having dis-
closed low grade ore, the value of the
company's holding has fallen from 12
to about 6 mnllon dollars in a couple of
months.

8. J. McCormick. (A.R.S.M. London.)

Mexico City, Dec. 9, 1909.

BICYCLE ACCIDENT FATAL.

DETROIT, Dec. 17.—(Special.)—W. J,

Ray, aged 50, died in the general hos-
pital to-day from his injurles, the re-
sult of being run dowm by e bicyclist
several days ago, It is thought Mrs.
:;:lando Morse of Cobailt, Ont., is a
ter, -

Canal Tonnage Statistics.

AWA, Dec. 17.—~The total ton-
rage of freight handied by Canadian
carals for the season just closed was
2,735,898, as compared with 17,108,612
lasl year, or an increase of 15,637 285.

The increase in the ftraffic of the

800" Canel alone was 14,532,611. Tha
Welland Canal showed an increase of
398,944, The Trent Canal shows a de-
crease of 21,738 tons.

145,000 Arrivals,

QUEBEC, Dec. 17.—A totol of 145,
300 rassengcrs from Europe were pass-
ed at Grosse Islard quarantine this
summer, against 105,800 last year.

“ Porcupine”
FOR SALE

Some of the best located clalni# ' In
the Porcupine District—in tlhie Town-
ehips of Tisdale, Whitney, Shaw: and
thé Reserve.

These claims are all in the gold- bear-
ing district, most of then showing
free gold on the surface. Some of them
in close proximity to the famous ™ Wl-l-on
and Gifford claims.

Addrens A. P. MACAVLEY, Roo- 101,

Prince Geerge Hotel, Toronto, 456

have the peal interest of. the countsy |-
and the body of ‘the shareholders at|

‘oceur |

and unreservedly aH pmmmj,; ques- |
investors
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South African Serip.

ummmmrwu 26

A. M. 8. STEWART & Co.
i BROKERS
“‘Vhtoﬂl_ Street, Toronto'
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and
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42

owh Leased Wires.
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3d the New York Curb.
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COBALT STOCKS | Members m
A SPECIALLY, | Stock Exchange-
Phoene M. 5596, Lawler Bidg-, rm-u,

'mu QUIOK nu:
s Willow River ‘l‘lmlnr..
J. E. CARTER,

ggr%.oo

lnventuicnt Broker. - Guclph. Ont.

GOWGANDA LEGAL CARD.
¢FADDEN & McFADDEN, BARRI.-

1the

PHO OQRAPHS

..naif’z?.?é’.f&‘}{& P I.EAQING MINES

“ for, sale and special work

Prize Medal, Philadelphia Exhibition, 1875,

OAKEY S

und

ertaken.
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WELLINGTON KNIFE POLISH

and Polishing Cutlery,
v 1/, 26 & 4f- ¥

®revent friction in cleaning & injury to |

A.E. OSLER & CO.'Y
: 18 KING lTRlll' WEST.

Cobalt Stocks.

DIRECT PRIVATE WIRES TO COBALT.

Phone,

Phone ‘l

yrite or
14!8

vm'o for quotatlom

énAmans ausou
ers . Standard Btock and ' Mining'
Exchange.-

COBALT OTOOKB

1 King 8! El-lt nﬂn 26, ' edtf

< et ———

EMERY. EME‘RY CLOTH,
DLASJ PAPER BLACK LEAD

Manvracturep sy

JOHN OAKBY & SONS, Ltd.,
Wellinnon Mills, London, anlmd.

—————“

$20,000 Fire at Guelph N
3 . . ty of 'Y vinoe
GUEI/PH, Dec. 17.—Abou: % o'clock 3‘;‘ gngg:io?amy °!‘k- Dply. ta
this morning fire broke ori in the |Part

four-storey building on Market Bqguare %:?o)tua

owped by H -D. Norris. 'The fipst|C
and zecond ficors were ocecupied by

COBALT CLAIMS

We own a .ﬂvn moparm wm: veins

earryi

art ‘in

nterest,
ury, Ont.|

native silver.
Apply to Box 251. 8‘%6
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or/ a Blll of Divorce from his
aret Gllmore Thornton, of the
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TICE.
of the City of Torom-
apply to the

“in the State of Ohio,

USA on the tround of multery and

John Davidsoi, a furnfture dealer; the ton.“ Toronto, in the Provine. of

third floor by Hannigan’s pocl room, onDt“irl.on. tho 2th day of Bcptombcr A.D.
1909.
BOBER’I'SON & MACLENNAN,

and the upper floor was occupled b
the Wine lerks Chit T™he l~u1!d|n;
is a stcne steucture, und. was come
pletely gutted. Loss $20,000,

for the

Aol

#  King-street Wnt, ’rorapto. Solicitors
ml. Y 17 &

A

the Thirteenth day of October, 1909, ll'o
required to send by post, prepaid,
deliver to the undersigned admlnum-
tor, The Trusts-and Guarantee Com-
pany, Limited, Toronto, or to the un-
dersigned, Robert Gor&on Smythe, its
solieitor, on or before the Thirtieth

of December, 1909, their chmmn
surnames and addresses, with fu
ticulars in writing of their claims,
statement of their accounts and t
ture of the securities (if any) he hv

i;tlon.
Thirtieth of December, 1909,
said adminis
tribute the assets of the said dec
among the parties entitled thereto,
ing “T ard only to the claims of wh
it shall then have notice, and the sal
adminpistrator will not be liable for
assets, or any part thereof, to any per-

persons of whose ‘elaim notice

s sald solicitor ‘at tne time of such
dlg:lbution

son
Wumr'not have been received by it orF

ber, ‘1909
%% O'ERUBTE AND GUARANTEE Cod

Limite
JAMES J. WARRE\'
Mana, xgln‘ Dlrector
ROBERT GORDON SMYTH

said Adminlstrator N.21,

MORTGAGE SALE.

the Power of Sale contained in a cer=
| tain mortgage there will be offered for
‘sdle by public auction by Measrs. C. M.
Henderson & Co., at
Bast, at the City of Toronto, on Tues-
dn , 21st December, A.D. 1909, at- 12
o’clock noon, the following property,

namely:
the southerly 25 feet from front to rear

ed| of lot 121, on the east side of Have~

lock stroet fn the City of Toronto, aec-

cordin

try Of. oe or the said city as No. 405.
TERMS-—-Ten per cent.

sale, the balance within 30 days there-

six per cent. per annum,
For further particulars and condi=

207 Manning Chambers.

.|SALE OF TIMBER AT |

'RONDEAU PARK

A quantity of vundlng timber on
Rondeau Provinecial Park, County of
Kent, Ontario, is offered for sale by
¥“b“c tender on Monday, 8rd January,

0, consisting of basswood, ash, elm,
beech, maple, oak, hickory and other
kinds of mature tlmbor. or timber ¢#e
quiring to be cut and removed in.the
proger mnnﬁement of the forest.

r parti

apply to -
cocmuxr-,

Minister of l;--lo. s and Mines.

tull par- =
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