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IMPERIAL BANK MARKETS MODE ACTIVE
PRICillBE llfiifl

I i

II
technical recessions normally recur
ring. The tendency, however, is clearly 
towards higher levels.

A. O. Brown & Co. to J. Lome Camp
bell: The volume of trade was about 
the same as yesterday, but the greater 
part of the transactions was in a few 
of the leading stocks. These showed 
considerable Irregularity, while the less 
active issues moved within a narrow 
range. On the early advance profit- 
taking offerings became liberal and 
caused a sagging, but the leaders all 
recovered their lessee later. TJ. P. was 
the most active and commanded the 
greatest interest. It was quite posi
tively asserted to-day that the selling 
of a large block of the stock last week, 
which was rumored to have been for 
a prominent banking interest, was in 
reality the liquidation of a Canadian 
account. There seems to have been 
very good absorption of the high-grade 
stocks during recent days and appar
ently these have now come on the mar
ket again on the advance.

Money Markets.
of England discoi nt rate 3% per 

cent. London open market rate, 3% to 3*4 
p.c. Short bills, 3*4 to ! 3-16 per cent. : 

m°nth»’ bills, 3 to 3*4 per cent. New 
i^a11 mone.v. highest 1 per cent., low- 

est per cent,, last loan 2 per cent. 
Call money at Toronto, 6 to 7 per cent.

THE CANADIAN BAN 
OF COMMERCE

CANADA PERMANENT MORTGAGE CORPORATIONr <

TORONTO STREET
Paid-up Capital 
Reserve Fund 
Unappropriated Profits

TORONTO
- $6,000,000 00 

3,760,000 00 
- - 70,410 03

HEAD Office—Welllsstee St East TORON (0 
$10.000,000.00 

4,810,000.00 
4^10,000.00

I Capital aathorised 
Capital paid up ,. 
Rest ....................f ‘

ESTABLISHED 193, .HEAD OFFICE. TORONTO
Paid-up Capital aad Sarpli 
Investments - - -

- $ 8330.410 03
- 36.778300 85

Executors and Trustees are authorised to Invest Trust funds in this 
Corporation s DEBENTURES.

They are issued for sums of $106 and upwards and are transferable. 
A specimen and all particulars will be forwarded on application.

v ’
Manipulation in Nipissing Not an 

Influence on the Other 
Cobalt Stocks.

BRANCHES IN TORONTO
Corner Wellington St. and Leader Lana 

Tonga and Queen Streets.
' Tonga and Bloor Streets 

“ King and Tork Streets.
„ West Market aud Front Streets 
„ King and Spadina Avenua 

Bloor and Lansdowne 
SAVINGS BANK DEPARTMENT 

Interest allowed on deposits from date 
of deposit and credited quarterly. 135

I B. B. WALKER. President. I CAPITAL........... 5 In
iLSniBLAND,8urp"o. eS. I TOIAL ASSETS. . m’.OOO.’a”*

iiillI Elf BRANCHES IN THE CITY Of TORONTO.
IKeln Olflce (21-25 Kino St. W.) Cue en »d Eaihurs!
Bloor and Yenee 
Market (144-U8 King St. t)

A SAVINGS BANK DEPARTMENT AT EVERf BRANCH m

The Corporation is also a Legal Depository for Trust Fundsii Avenua
World Office,.

I Tuesday Evening, March 10.
The declaration of the regular dividend 

on Kerr Lake, together with I a bonus, 
was one of the Assistants to buoyancy In 
the markets for mining securities to-day. 
The transactions at the Toronto markets 
were much heavier thàn they liave been 
for months, and prices generally felt the 
impression of absorption. Traders ope
rated in between tne day’s transactions 
and forced a small reaction at the close 
on the reasoning that the recent rally 
had been too rapid, and that a reaction 
should occur. The volume of floating 
shares was not increased on the mar
ket's advance, and Unless actual realizing 
should develop, a further rise in prices is 
inevitable. Manipulators of Nipissing en
deavored to depress these shares on the 
New York curb, but the balance of the 
Cobalt Issues were sentimentally influ
enced.
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■

I I I : Spadina and Collegeto a bull tip out on A.C.P. A large 
amount of stock Is reported for sale 
in St. Paul, Pen sylvan! a and N.Y.U., 
a point or two above Monday's close,— 
Financial News.

PROFIT TAKINC SOLES 
INFLUENCE QUOTATIONS

Igl
i'f :■! 39%.. 40 

.. 32% 
15%

Dominion Coal .........
Detroit United ........
Dominion Iron ..... 

do. preferred .....
Mackay ..................

do. preferred
Power .....................
Mexican I,. & P 
R. & O. Navigation
Nova Scotia .............
Rio ........................................
Montreal Street Railway........ 183
Soo ............ i..................................
Toledo Railway s.....................
Twin City .....................................
Toronto Street Railway ..... 100

22%
SHI 15%

56' 55I BjU I56*4 561 dot
The bulls are disappointed by Hie 

l»or response to the upward movement 
made In commission house circles to- 
day. Firms with Chicago connections, 
while reporting some fair business 
yesterday, have practically none td- 
day, and this doubtless was the im
portant Influence In checking the ad
vance. There has been a good deal 
of selling on the part of outsiders 
who were unfortunate enough to get 
In the market towards the top o' 
the January rise. This is the first op
portunity they have had since that 
month of getting out of mdst of .their 
stocks at anything like even. It is 
believed that any further advance In 
the market will bring about a great 
deal of selling at this time.

After an early advance of over a 
half point, Union Pacific lost all the 
Improvement and as much more. In 
our opinion, the reaction should ex
tend some further In it before the 
day is over. There has been some 
buying of Steel common on the be
lief that favorable consideration will 
attend the publication of the annual 
report due this month, which will, 
of course, make a good showing so 
far as the financial strength of the 
company is concerned. On the other 
hand, some traders are looking for
ward to the quarterly report to be 
made public at the end of April and 
believe that the market for both Steel 
stocks will move down sharply to dis
count the unfavorable announcement 
then expected to be made. We be
lieve in the bear side of the steel 
stocks on all bulges. New York Cen
tral, after gaining a point net during 
the first hour, fell off nearly two 
points in the second, and it is evi
dent that there Is a great deal of 
stock overhanging the market which 

strong spots.
We would take the sqlillng side of it 

good profits.—

62% 
.. 39%

62%
Sit
52%52%

65 64%
Wall Street Drags Under a Load 
of Realizing—Canadian Secur

ities Similarly Influenced.

59%60
DESIRABLE VACANT LOT 

FOR SALE
TORONTO STOCK EXCHANGE.23% 33%

IS]
-I . 103 102%

ÆutLtus Jarvis. U, K. A. Goldwa:U
On the Southeast Cerner o- Bathurst 
Street and Roseberry Avenue. Meaner 
advanced to build. For full parucu 
lars apply to-

53.... 83-/4 BONDSa99%i m1
I P|

Foreign Exchange.
CHazebrook & Cronyn, Janes Building

rites as follows’: t0"daV rep0rt excl,an*e 

—Between Banksi-
Buyers. Sellers. Counter. 

1-64 dig. par. % to %
par. % to %

!» ’Write for particulars .—Morning Sales.—
Eastern Townships Bank—4 at 151.
Dom. Cotton bonds—8500 at 12. 
Montreal Power bonds, 5 per cent.—$3000 

at 98, unlisted.
Montreal Power—25, 25, 50, 25, 25, 25, 25, 

15, 10, 25, 26, at 90, 100, 25, 25 at 90, 50 at 
89%, 26 at 89%, 50 at 89%, 5 at 90, 5 at 89%, 
5 at 89%.

Lake of the Woods pref.—10 at 106. 
Montreal Street Ry .—25 at 183.
Toronto Street Railway—25, 10, 10, 2, 3, 

10, 16. 5 at 100.
Laurentide Pulp—5 at 98%.
R. & O. Navigation—50 at 64.
Lake of the Woods—10 at 77%, 10, 6 at 

78, 6 at 77%, 3, 5 at 78.
Detroit United—25 at 33.
Dominion Iron—100 at 15%.
Nova Scotia Bank—6 at 280.
Soo—25 at 103, 25 at 103%. 26. 50 at 103%, 

50 at 104, 26 at 103.
Illinois Traction pref.—25 
Laurentide Pulp pref.—50 
N. S. Steel-10, 6, 26, 5 at 60.
Mackay—26 at 57%.
Tri-City pref.—100 at 70.
Bell Telephone—4 at 126, 16 at 126%. 
Mexican L. & P. pref.—250 at 99.
Switch pref.—10, 2 at 93.
Mexican L. & P. bonds—$700 at 81%.
C. P. R„ xd.-100 at 145%, 50 at 145%, 75, 

25 at 145, 25 at 145%.
Mexican. Electric—50, 25 at 52%.
Twin City Railway—5 at 83%.

—Afternoon Sales.—
Textile preferred—30, 13, 2 at 80, 50 at 

79%, 5, 50 at 80.
West India Electric—45 at 59%.
Mackay preferred—26 at 62%.
Canadian Pacific—15, 10 at 146.
Montreal Bank—6 at 240%.
Lake of Woods pref.—8 at 105.
Toronto Railway—25 at 100. , *
Lake of Woods-35 at 78%.
Bell Telephone—5 at 126%.
Detroit United—6 at 32%.
Penman—10 at 36.
Dominion Iron bonds—$1000 at 75. 
Mexican—60 at 62%.
Montreal Power—25, 26 at 89%, 10 at 89. 
Dominion Iron—5 at 15%.
Bell Telephone bonds—$1000 at 104. 
Mackay—25 at 66%.

Tuesday Evening, March 10. 
Tuesday evening, March 1. j 

There was an Increase In business 
at the Toronto Stock Exchange to-day. 
the rise in prices having attracted both 

Investment and speculative 
Offerings were, more plan- 

have been, many of

I A. M. CAMPBELL ÆMIL1US JARVIS & 10.. URONTO.M.
Members Toronto Stock Exchange

froiIfk
FREEZE OUT CANADIANS. 12 Richmond Street East

Telephone Main 2851.___________18 eri
N. Y. funds....
Montreal f’ds. par.
«0 days sight...811-16 8%
Demand stg.. .9% 913-32 9U-16 913-16
cable, trana.,.9 7-16 9%

—Rates in New York—

tlAmerican Manipulators Trying to 
Squeeze Out Canadians.

pi: tf STOCK BROKERS, ETC.EVANS & GOOCH1 9 9*,outside

A. E. OSLER & (Resident Agents
ortti British and Mercantile insurance Co

General Insurance Bioleie. 13»
26 East Wellington

D. C. Petrie, who has spent upwards of 
two years In the Cobalt efump, is sur
prised that the Canadian public does not 
llnthueel over 'the possibilities of the 
camp. ”1 have been down in almost every
one of the mines,” he said in conversa
tion yesterday, "and know whereof I 
speak. It is impossible to estimate the 
output of this enormous silver-bearing 
area, but what I have seen assures me 
that the good mines will be working pro
fitably for Very many years. Speaking 
of Nipissing, Mr. Petrie said : "This is 
undoubtedly one of if not the best pro
perty in the camp. The company has over 
800 acres of mineral lands, and I know 
for a fact that over 100 silver veins have 
already been uncovered, 
derstand why this company is not ship
ping at least double the quantity of 
it is at present putting out. I don't know, 
but I believe that the company Is -being 
operated for an American clique for the 
purpose of freezing out the Canadian 
shareholders, 
the market for the shares for months and 
have failed, and I believe that Canadians, 
if they have patience, will ultimately win 
out, and then elect a directorate in whom 
they have confidence.”

purchases.. ! 9% 9%i.U tlfut than they 
the selling orders being the result o< 

The South American

IS KING ST. WEST.

Cobalt Stocks
Direct Private Wire to Cobalt

Phone, write or wire for quotas*» 
Phones Main 7434. 7436. ™

Actual. Posted. 
. 483% 484

486% 487
Sterling, 60 days sight, 
Sterling, demand -,........$*1 taking.

held firm and Rio was advanced
profit 

'group
fractionally, but Sao Paulo stood at 
about yesterday's price. Mexicans 
were bought for Montrealers , and the 
price was carried up nearly two points. 
Twins and Mackay were for sale by 
traders who had bought the stocks 
lower down and under this pressure the 
prices of these Issues sagged. The first 
sales of General Eleobric since the 
change in dividend were made to-day 
at 90. The offerings at this price 
were only odd lots and the undertone to 
the security was quite firm. Bank 
shares and other investment issues 
were quieter to-day. but the prices in 
the department were generally steady.

Offices :
Price of Silver.

Bar silver in London, 26%d per 
Bar silver in New York, 55%c 
Mexican dollars, 47c.

Railway Earnings.
IncreaseIll. Central, February, gross.. .. *$434.800 

1st week March..... . 26,200

•Decrease.

New York, Toronto and 
Cobalt Stocks

BOUGHT and SOLD on COMMISSION.
LOUIS J. WEST

Member Standard Stock Exchange
Confederation Life Building, Toronto, ed

OZ.
per oz.

*
-

TO INVESTORS'*"
We offer First Mortgage Bonds, guirss. 
teed 7% interest, payable half-wuf. 
Write for particulars. W. T. CHARMES 
a SON. Members Standard Stock Bx* 
change, 8 King St. B. Main 276. *

« at 83. 
at 110.: —Tl

111
Sii LAI cannot un-
■Ii ... 32New Temiskamlng, xd.

Trethewey ....................... ....
“University ................. .........
Watts ..

Toronto Stocke. of66ore
.3.06March 9. March 10. 

Ask. Bid. Ask. Bid. & of
—Morning Sales.—

New Temlskaming—600 at 31%. 500 at 
31%, 600 at 31%, 500 at 31%, 500 at 32, 100 at 
32, 500 at 32, 100 at 32%. 600 at 31%; B. thir
ty days. 2000 a,t 34; sixty days, 1000 at 34.

Foster—50 at 66, 200 at 67, 200 at 66.
Silver Queen—60 at 1.02, 200 at 1.02, 500 

at 1.62, 100 at 1.02%, 100 at 1.02%, 100 at 
1.02%.

Silver Leaf-1000 at 9%, 1000 at 9%, 200 
at 9%.

Trethewey—500 at 65 . 560 at 64%, 200 at 
64%, 500 at 63%, 200 at 65, 100 at 66.

Hudson Bay-5 at 1J7.00, 3 at 115.00.
Peterson Lake—2000 *t 13.
Conlagas—60 at 4.05, 25 at 4.06.
Green-Meehan—300 at 11, 1000 at 11, 900 

at 11, 500 at 11.

—Rails.—
... 125 124% ...
............  86% 92

Bell Telephone ....
Can. Gen. Elec.... 

do. preferred ....
Canadian Salt ..
C. P. R..........................

do. rights
City Dairy com., 

do. preferred .
C. N. W. Land...
Consumers' Gas 

do. new .......
Crow’s Nest ....
Detroit United ..
Dom. Coal
Dom. Steel

STOCKS-CRAIN
Mining Shares
HERON & CO.

II 127
They have tried ta force mr

Wall Street Pointers.
President Delano says March will 

make 'better showing for Wabash this 
year than year ago.

* « •
Copper stocks In London strong.

...
Some Illinois Central stockholders 

fighting purchase of Georgia Central 
by that .jëgpub

Stemm. And Maine employes accept 
5 ‘raj- dent, reduction In wages to save 
layffigtoff glands.

Anthracite February

147

ie King at w.Phone M. 981
90 'SO
... 80 ...

î9ô%

la
80■ X

•6will come out on all t Kerr Lake Dividend.
Kerr Lake Mining Company declared 

their regularly quarterly dividend of 2 per 
cent, and, a bonus of 1 per cent., payable 
April 16 to stockholders of record April 1.

<4191
<3%on a scale up for y 

Town Topics. thefirst mortgage gold
BONDS

33% 32
com 39 39 -TRenew Stock "Business.

Aemillus Jarvis & Co. have reorgan
ized their stock department and are 
now in a position to give special atten
tion to clients who wish to purchase 
good stocks as an investment. Orders 
are executed for cash only, as this firm 
does not carry stocks on margin.

com....................
do. preferred ....................

Dom. Telegraph ..
Electric Develop............... "
Halifax Tramway ............
International Coal ... .
Illinois prefered ..............
Lake of the Woods.. 76 ... 77 ~
Mackay common .... 67% 57 66% 56%

do. preferred ................... 62% 62% 61%
Mexican L. & p........... .... 51i? JS 6 ™

do. preferred .................. 14 6 * "'
Mexican Tramway ...
M.S.P. & S.S.M

15% 15% .25New York Curb.
R. R. Bongard (Charles Head & Co.) 

reports the following transactions in 
Cobalt stocks; on the New York '■-•■lrb :

Nipissing closed at 6% to 7, high 7%. 
low 6%, 1000; Buffalo, 1% to 2%; Colonial 
Silver, % td %; Cobalt Central, 25 to 26, 
high 26, low 25. 10,000; Foster, % to 64, 
200 sold at 65; Green-Meehan, 10 to 12, 100 
sold at 12; Red Rock, 1-16 to 3-16; Silver 
Queen, 1 to 1V16, high 1%, low 1 1-16, 700; 
Silver Leaf, 8% to 9%, 1100 sold at 9; Tre
thewey, 62 to 66; American Marconi, 16 to 
19; Canadian Marconi, 1% to 2%.

Boston curb : Silver Leaf closed *t 8% 
to 9%. 3000 sold at 9.

baaed by a successful cement comeasy, (or 
ibe^purpose of duplicating present capacity 

Write for Pat ticulare.
OHIO. LAIRD 

(21 Traders Bank Building, Toronto, ed

v# i66 ... 100 In;J —Afternoon Sales.—
New Temisktuning—500 at 32, 1000 at 31%.
Cobalt Lake-500 at 13, 260 at 12.
Green-Meehan—100 at 11%, 600 at 11%.
Silver Leaf-500 at 9, 1000 at 9%, 1500 at 9, 

1000 at 8%.
Trethewey—100 at 63, 76 at 62, 25 at 62, 50 

at 63, 500 at 64, 100 at 62.
Silver Queen—400 at 1.02%, 100 at 1.01%, 

100 at 1.02, 100 at 1.00%, 200 at 1.00%, 100 at 
1.00, 100 at 1.01, 100 at 1.00%.

Nipissing—26 at 7.00, 150 tk 7.00, 26 at 
6.87%.

North Star—2000 at 7%, 500 at 7, 600 at

' i rs at $7 per
vea at an av

tin—
heat spring, 
heat, fall, L 
heat goose, 
heat, red. bi 
re, bushel .. 
ias, bushel

i "82%output main
tains about the average of last five 
years.

81
I

SPECIAL OFFERING.
New York Stocks.

Marshall, Spader & Co., King-Edward 
Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Cl.
Amal. Copper ............  52% 53% 51% 62
Amer. Locomotive 
Amer. C. & F;...
Amer. Smelters
Anaconda ............
Amer. Sugar ...
American Ice ............ . 17% 17% 16 16
A. C. O. ........................... 27% 27% 27 27
A. Chalmers ...............................................f. ... Canadian Gold Fields ...
Amer. Biscuit ................ 78% 78% 78 78 Cobalt Lake Mining Co..
Atchison ........................... 71% 72% 70% 70% Foster Cobalt Mining Co
Air Brake ....................... 65% 66% 65% 66% Green-Meehan, Mining Co.... 15
Atlantic Coast ................................. ................. Peterson Lake
Brooklyn ........ ...;.......... 43% 43% 42% 42% Red Rock ......
Canadian Pacific ........ 145 146% 145 145% Nova Scotia ...
Baltimore & Ohio.... 82% 82% 81% 81% Silver Leaf Mining Co....
Chesapeake & Ohio... 29% 29% 28% 28% Trethewey
Cast Iron Pipe ............. 19% 19% 19% 19%
Central Leather .......... 17% 17% 17% 17%
Colorado Southern ... 24 24% 23% 23%
C. F..1.............................. 18% 18% 17% 17%
Chic., M. & St. P.... 116% 117% 116% 116%
Com Products ............. 12% 12% 12% 12% at
Denver .....................
Detroit United ..
Del. & Hudson..
Erie ............................

...
Annual reiport of General Electric 

will show about 15 per cent, on stock.
• * P

U. S. Steel is now operating 62 per 
cent, of its capacity, same as lasl 
W'eek.

I I have underwritten a block of the j 
;; treasury stock of the Glen Hayes Coal i 
Mining Co. of Alberta; this is one of the 1 
beet propositions that I have ever offer- -1 
ed the public. If you are prepared to in
vest In a gilt-edged proposition that will 
give you large returns, write for full par
ticulars. Will stand the closest invest&a- 
tlon.

On Wall Street.
Charles Head & Co. to R. R. Bon

gard: The stock market to-day was of 
the indeterminate sort which usually 
follows a pronounced movement in 
either direction. Prices fluctuated back 
and forth within comparatively narrow 
limits, while the speculation marked 
time, awaiting some fresh Incentive to 
activity. The first hour witnessed a 
renewal of bullish activity, with fur
ther moderate alvances. but a heavy 
volume of realizing was encountered, 
which checked the upward movement 
and Induced traders to take the selling 
side, causing a reaction of from 1-2 to 
1 1-2 points. The response of the out
side interest in the bullish manipula
tion was accounted disappointing, but 
on the other'hand the selling on the 
decline represented nothing more than 
the temporary switching of the trading 
element to the bear side, qn the theory 
that the extent of the advance 
ranted a considerable reaction, 
sales were exceedingly well taken, how
ever, and the extreme dulness shown 
on the decline was considered a bullish 
factor. There was no news o' Importance 
affecting special issues and discussion 
was,.concerned largely with the poss- 
ble ahdentity of the actual buyers and 
sellers. The stocks which have

103 101% ...
—Navigation.—

4
h bNiagara Nav........................

NJagara, St. C. & T...........
Nipissing Mines 
Northern Nav.
North Star ....
N. a Steel

108 37% 37% 36% 36%
29% 29% 29% 29%
64 64% 63 63%

...... 119% 119^ 118% 1?8% ; Toront° Stock Exchange Unlisted Se
curities.

7iIi ts.• 7% 7% 6% 6%
:-i .? ■» :::

60 59

...
All grades of copper advanced 1-8 

cent, making Lake 12 3-8 to 12 5-S: 
Electrolytic, 12 1-4 to 12 1-2; Castings. 
12 1-8. to 13 3-8.

ed6%.
No^ll 

No. 2.

_ J. E. CARTER,
Investment Broker, Guelph, Ont

'«ike.
■ike.00m............

do. preferred ............
Prairie Lands .
Rio Janeiro
R. & O. Nav...............
Sao Paulo Tram....
St. L. & C. Nav....
Tor. Elec. Light..
Toronto Railway ..
Tri-City pref..............
Twin City .................... =4 ™
Winnipeg Railway ... 150 146% 148 1«

—Banks.—

60 59%

................... ,180 170 180 17Ô
•/t........... 33% 32% 33% 33%

120% Ü9 iH Ü9
........... 116 . 122 117%

I
Sell. Buy. CEO. O. MERSON , *£<*». t“ncr. I 

«ed clovef, ] 
Jrimothy.

■ * • »
NEW YORK.—A very conservative 

house has this afternoon sent out 1 
wire that Mexican Central will ad
vance several points in the near fu
ture on developments of a very favor
able character. The Mexican Govern
ment deals ire supposed to be respon
sible for the report.

• * •
The receivers of the Mechanics and 

Traders B$nk have liquidated the in
debtedness of the bank to the clear
ing house arid have received the securi
ties that Wtere lodged as collateral for 
the loan 
bank.

) ...
America* General Electric Company 

bas declares- a dividend of 1 3-4 per 
cent, on common stock ; which is a 
reduction of 3-4 of 1 per cent, from 
the previous disbursement. The Com
pany has also declared the regular 
semi-annual dividend of 3 1-2 per cent, 
on its preferred stock. v

;./• • »
A director of the. Atchison referring 

to the action to be taken by the board 
on the dividend on the common stock 
on Wednesday, April L reiterates form
er expressions of opinion* that there 
Is every Indication, of the declaration 
of the regular semi-annual dividend 
of 3 per cent., and that the

4% 4
rii 13%

& COMPANY
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Building 
16 KING ST. WEST, TORONTO 2 

Phone Main 7014.

66 OVER EIGHT MILLIONS9%

-
14 12 ■y. . 12 »100 loose, t19 >, b8% to and Vet

ta tees, per
1M63 62 Cobalt Credited With 77 Per Cent 

of the Output of Silver 
for Last Year.

—Morning Sales.—
Trethewey—1000 at 66, 200 at 66. 100 at 

500 at 66. 500 at 66, 500 at 65, 500 at 65 
at 64%, 1000 at 64, 500 at 64. 500 at 63% 
at 63%. 500 at 63%, 500 at 64,-500 at 64,
- : 63W 400 at 64.

Silver Leaf—400 at 8, 600 at 8%.
Conlagas—25 at 3.90.
Silver Queen—400 at 99%.
Silver Leaf—400 at 9, 600 at 8%.
Cobalt Central—200 at 26.
Temiskamlng, new (60 days)—1000 at 32.
Scotia Cobalt—1000 at 21.

—Afternoon Sales.— " 1
Cobalt Lake—3500 at 13%.
Gold Fields—5000 at 4.
Silver Leaf—3000 at 8%.

Commerce ........
Dominion ..........
Hamilton ............
Imperial ..............
Merchants' ........
Metropolitan 
Molsons .... 
Montreal ... 
Nova Scotia 
Ottawa .
Royal .. 
Standard 
Toronto 
Traders’
Union ..

The London and Canadian 
Securities, Limited.

BANKERS AND BROKERS
—Bond* Stocks and Mining Shares— 

Are prepared to act as Sal# aad Transfer 
Agents oa the London and Paris Markets ’
HEAD OFFICE, Trafalgar Buildings, ' 

Northumberland Ave., London, W.C. 1 
CITY AND TRANSFER OFFICE. 18 St 1 

Swlthins Lane, London, W.C. 
CANADIAN OFFICE, 1306 Traders Bank ] 

Building, Toronto.

per163 163 tors, per 
■ Poultry—
I Turkeys, dr

225 223 226 224
■A 208 210 208

ers*. per lb . 
bring chicken 
bring ducks, 
owl, per lb .. 
Iry Prcduoe- 
uttcr, lb ..... 
«$». strictly 
per dozen ... 
(sh Meats—

I war-
. 151% 151% 160 150
.13% 14 13% 13%

do. 1st prefererd... 27% 27% 27% 27%
do. 2nd preferred.. 19 19 19 19

Foundry .............. ..................................
do. preferred ........ ...

Great Northern ...........
General Electric ........  118 119

^certificates issued to the The COBALT, March 9.—(From the Man on 
the Spot.)—The consistency of the new 
shippers, the appearance of new dividend- 
payers, the faith of Cobalt mine-owners 
In their property, as proven by the In
vestment by the owners of two of the 
heaviest shippm-s In the camp of proba
bly half a million dollars in two smelters 
for the treatment of Cobalt ores; the proof 
of values to a depth of 400 feet by the 
Silver Queen Company—these are all very 
convincing proofs that to-day the healthi
est mining camp on the continent Is lo
cated In Northern New Ontario.

The value of laaj( year’s output still 
bothers some people. It has been said to 
have been between eight and ten million 
dollars. Maybe it has. Take, however, 
the returns given by the Dominion Gov
ernment, and we find the silver produc
tion of Canada for 1907 amounted to 12,760,- 
044 ounces, valued at almost eight and a 
half million dollars. Cobalt is to be cred
ited with 77 per cent, of this. The 14,000 
tons of ore then produced by Cobalt last 
year had silver values of six million four Stocks $md bonds yielding 8 
hundred and forty-five thousand dollars. | to 7 per Cent, at the present 

It is surely, therefore, not unreasonable iimsanai •afaa.fk.uiuliliih 
to claim Cobalt's output last year as be- . , . • _ Tnose Wflicn
tween six and seven million dollars. yielded Only -4 to 5 per Oent-ffOU* 

There is no necessity to add one half- merlw. Particulars furnished 
penny by way of an exaggeration. Five on rSquest.

1

122% 122% 120% 120%

Great North. Ore.... 56% 56% 56 56
Great Western ............. 4% 4%
Illinois Central ..........  126 125% F5
^ea£ *................................. «% 48% 48%

Missouri Pacific ........ 32% 33% 31% 3»uM K. T............................... 20% g% 20% Ê% Amalgamated ..............
Manhattan ........................................... ™ 71 Buffalo .......................
Metropolitan ................................................. Cobalt Central
North American ......... 46% 46% 46% -46% Cobalt Lake ..............
N. Y. Central ............  98% 100% 96% 98% Conlagas, xd..................

Purred .......... 62% 62% 'ii 'ii Green - Meehan
Ontario & Western .. 32% 32% 31% 31% Hudson Bay ..

• ] New York Gas ............. 100 KX) 100 M0 Kerr Lake ...
Northwest ... .............145% 145% 144% 144% McKinley Dar. Savage
Northern Pacific .... 126 126 124% 124% I Nipissing ................
People s Gas ................. 87% 87% 87% 87% I Nova Scotia _____
Pressed Steel Car ... 21% 31% 21 iq | Peterson Lake ..
Pennsylvania ................. 116% 117 116 116% Red Rock ...............
Reading ...................... 102% 103% 101% 102 RIght-of-Way
Pacific Mail ................... 28 28 28 28 Silver Leaf .
Rock Island ........ 12% 13 12% 12% Silver Bar ...J...
Republic I. & S. 17% 17% 17 17™ Silver Queen ........
Railway Springs ........................... . Temiskamlng, old
Southern Railway ... 10% 10% 10%
Texts " ".......................... 46 ^ 46 46
Southern Pacific '"71% '72% "n% "71%
Twin City ........... ............ 83% 3314 331/ eoiz
Unls" s,tî!flC ............... “° 120% 118% 119%
U. S. Steel .........— vu 32%* 32% 32% 32%

preferred I..VT. 36% 96% 96% os2
Wabash common .... s 3 .. g ^
Westinghouse ................ * 8
Western Union ..........

122 122% '. fo
Loan, Trust, Etc.— 

Agricultural Loan ..
British Am. Assur..
Cqnada Landed .
Canada Per. .....
Central Canada 
Colonial Invest. .
Dominion Savings ............. 70
Hamilton Pfov............... 120 ... ià)
Huron & Erie......................... 17ÂU
Imperial Loan ... *" ™
Landed Banking 
London & Can..,
London Loan ...
National Trust 
Ontario Loan ....
Real Estate .......
Tor. Gen. Trusts.

■ Toronto Mort. ...
Toronto Savings 
Western Assur.

f. hlndqua 
f, choice si

»iil!N
been

prominent in the upward movement 
were again the features, notably Union 
Pacific, Southern Pacific, Great Nor
thern, Northern Pacific, St. Paul and 
Reading in the rr.ilroad list, and Unit
ed States Steel, Amalgamated Copper 
and American Smelters In the Indus
trial list. Brooklyn Rapid Transit 
a strong feature on what appeared to 
be manipulative buying. In the after
noon prices enjoyed moderate recover
ies oh covering by traders, but there 
was again considerable realizing op the 
advance and a sharp reaction ensued 
The closing was dull and irregular, with 
an unsettled tone.

Ennis & Stoppani wired to J. L. Mit
chell: The market to-dav ruled irregu
lar, with influential profit-taking as 
the natuteil sequence of tjie recent 
sharp advanced in leading issues, bur 

. , The dividend will there Was such an awakening of out-
oe regular rate. Specialties—Pump H side demand 'that offerings found buv- 
going higher. Hold Steels and B.RiT. ers without difficulty. London

The directors of the Colorado aflfl 
Southern Railway Co. are scheduled 
to meet within a few days, and if a 
Quorum is obtained action ^ will be 
i^n .Zn avml-annual dividend on 
both the first and second preferred 
stocks. There is excellent authority 
for the. statement that In each in- 
stance the full half-yearly rate of ^ 
per cent. \v»l bé declared. Both divi- 
uends are payable on April 1. The' 

ojorado and Southern is one of the 
roa<*s that during recent 

months have reported gross earnings
/h^n f°r the COTTtt*ponding

period of the previous year.

4 4V4 A' 367•• 119 ... 119
bs.

Standard Stock and Mining Exchanoe.
Cobalt Stocks—

Mutton, light, 
-YeaIs, common 
Weals, prime, < 
Dressed hogs,

I FARM PRO!

The prices qu< 
fees quality: lo' 
•orrespondlngly 
May, car lots, t 
Potatoes, car loi 
Evaporated appl 
Turkeys, dressed 
gf«*e. dressed . 
evoke, dressed . 
Chickens, dresse 
Old fowl, dresser 
•«ter, separator 
“utter, store lot 
Wptter, creamery 
5*5». new-laid. , 
£-£*«. cold-storeiËr is"-'™extracted

119 . 119
121% INVESTMENT Careful purw

chases of secu
rities made new

MINIMIZED oarpy smaller

96122 ..-fa
Asked. Bid. 

.. 6 2
..2.50 1.60
.. 26% 24
".A. 10 3.96

... 160 160
67 67

RISK70

13% 12%
was

67 63%... 121 
99 .... 12 

.... 135
1197% risk of loss than , 

A higher rate 
e Investment

company
cannot only pay the dividend In each, 
but will have a substantial surplus.

115•"tf
,2.7515V 2.00 for many years, 

it. on th... 130130 .. 73 
..7.00

66 per cen 
can be obtained.

85* » * 85 6.76
Joseph says: Six weeks ago Union 

Pacific sold at 128 5-8.
22% 20

106 14107 13. It is worth
much more to-day. There '1? a steady 

■accumulation of Pennsylvania going 
on, and higher prices are Inevitable; 
take on some stock, holding it for a 
substantial rise presently. Directors 
of New York Central are expected to 
meet to-morrow.

10% 8%
«..2.75 2.50

—Bonds.— 9 8%C. N. Railway........
Commercial Cable 
Dominion Steel ....
Electric Develop. . 
International Coal
Keewatln ...............
Mexican Electric ..
Mexican L. & P....
Nova Scotia Steel..
Rio Janeiro ............
Sao Paulo ...................
St. John’s City..................................

—Morning Sales.— 
Rio.

25 @ 33%
50 <§> 33%
50 @ 33%
25 <a> 33%
75 @ 33% 

z$1000 <g 74% 
z$500 @ 74%

......................... 25
........................ 1.00
stock........... 1.00

I 15
99
80

A.E. AMES SCO., LTD
King Street, Toronto.

4 I. ■ took
15,000 shares on balance, giving espe- 
cial attention to V. P„ Pennsylvania, 
Reading and Steel Carrying rates for 
Americans were 1-2 per cent, lower 
there than at thr previous settlement. 
One expert figures that only 30 per cent, 
of the short Interest has been eliminat
ed In the past few days at rising Quo
tations. Evidences . are not wanting 
that the country is steadily returning 
to a state of financial and industrial 
health. The Mechanics’ and Traders' 
Bank Is understood to have liquidated 
all its clearing house .certificates. Many 
railroad and industrial concerns which 
«emed to be confronted with riilna- 
tion have pulled thru and find their 
affairs on the up grade. This outcome 
accounts for the greater willingness to 
buy stocks, as shot#n by financiers, 
large operators and the general public! 
There are still some disturbing ele
ments, such ns the low prices quoted 
lor Erie noies and bonds, but these in
stances are 'comparatively few.

We do not favo- purchases of stocks 
on bulges, for there should be abund
ant opportunity to secure them on the

ANOTHER IMPETUS IS NECESSARY.
... 75 Live Peigst sr*.

Per lb ...
(Wo.ïÎLper ,b ••

) ***•» fsnev,^ Cfc:w|tenB’ *eedlui

Mbs, per' dozi

74% ... 
94% 94% do.96 millions would have been a wonderful 

| record.
i- The figures given above* would mean 
f. that every ton of the fourteen thousand 
shipped was worth $461.26.

Shippers for March.
The shippers for the first week 1$ 

March were as follows :

Nipissing ................... .
La Rose ...................
O’Brien .............
Conlagas .................
Kerr Lake ..............
Temls. & Hudson
Silver Quegn ...........
Nova Scotia ......

World Office,
Tuesday Evening, March 10.

The dealings at the Toronto exchange were heavier to-day, but, 
despite the advent of outside purchases, prices in the aggregate showed 

This may be accounted for in two ways. One 
that large holders took advantage of the outside buying power to 
unload upon, and the other that profit-taking traders realized on their 
holdings. The only strenuous support in the market was in Mexicans. 
This was presumably from the fact that there was little stock offering 
and that the pool was desirous of taking advantage of the improve
ment in market sentiment to push this security to the froat. A notice
able feature to-day was the decline in the demand for investment 
curities. The

40 40 39% 39%
Sales to noon, 340,600; ^otaJ,1 581.700^ **Twin City. 

12® 84 
20 ®> 83% 

175 @ 83%
25 Si> 83%
5 6 83%

Dom." 
7 @ 224ii

Imperial. 
2 @> 209% London Stock Market.

March 9. March 10. 
Quo. Last Quo.
87 3-16 87 6-16 i /

l
► i no improvement. Tons.

64.35
45.09

Com.
8 @ 163 

15 ® 162

Consols, money ...
Consols, account
Anaconda ...................
Atchison ......................

do. preferred ...
Baltimore & Ohio 
Canadian Pacific ..
Great Western .... 
Chesapeake & Ohio
St. Paul .............
Denver 

do.
Erie ...........................................

do. 1st preferred..... 
do. 2nd preferred....

Grand Trunk ..........................
Illinois Central .. î-îü
L. & N..................................
Kansas & Texas ........
New York Central ...
Norfolk & Western ..

do. preferred ... __
Ontario & Western ...........\ 31%
Pennsylvania ............
Reading ........................
Southern Railway .

do. preferred ....
Southern Pacific ...
Union Pacific ...........

do. preferred ....
U. S. Steel common _

do. preferred ................. ' 97s;
Wabash ...................;................... '*

do. preferred ..  14%

Hi,Mackay. 
10 6 56% 
70 ® 57 

*55 f 63 
*35 @ 62%

rovlsed 1
$ East p>

*rs la wool, 
Psklns, Furs' 

hides, I 
hides, 1 Sjf hides .

87%
Nip.

10 ® 7%
210 & 7%

10 ® 7%

........... 6% 32.55
..... 30.94
........ 30.85

Bay......... 3s.00
.................  26.85

.................. 2G.00

u'8Merci).
7 & 157%

«4%
C.P.R.

35 @ 145%
150%Traders’.

1 @ 122%Gen. Elec. 
36 @ 9o*\ ' A wild stock market is expected to

day. Heavy short covering mav be 
forced Distribution will take place 
bn a large scale on bulges according 
to our information. We would take 
profits on strength, especially ln stocks 
that have advanced sharply. Bull pool 

on B.R.T. continue favorable 
to improvement in that stock. A final 
drive at Union Pacific and Reading 
shorts would not 'be surprising. There

preferred ................ üf'44^*
Detroit. 

25 ® 33%
, Total .............................................  280,63
1 I (Shipped by eight mines.)
1 1 c, a result of diamond drill testing th.

, Silver Queen has decided to continue Its 
main shaft to a depth of 400 feet, and a 

! 12-drill compressor and other additions to
I ; the existing: plant have been ordered.
II A four-drill compressor, two 60 h.p.

I boilers, steam hoist, etc., have been work*
I ing on this property for the past year and
a half.

I Only a little year eight of the company’s 
total acreage—58%— have been prospected,

' and four veins have been located. Two 
1 are being worked.
I Tffe main shaft is down 150 feet, and 260C 
I feet of drifting and crosscutting done tc 
I date. The first .-level is at the depth 0!
1 75 feet, and the lower level at a depth oi ; 

125 feet. I.ast year the Queen paid $120,000 I 
in dividends. It now has about $100.000 In j 
the treasury, am! smelter returns for flv< J 
carloads of ore have to be received. Thrct * 
of these went to the Pennsylvania smelt* 1 
•Y. one to Copper Cliff, and the other tc )| 
Deloro. Fifty-two men are working at y 
the mine, and Superintendent' Bryce i« | 
well satisfied with the appearance of tin , 
mine to-day.

The new vein at the Crown Reserve It 
a winner. It has a width of 26 Inches If Jtoi 
places and carries enormously high sllvetJS 
values. The Silver Leaf continues to showe® 
up well. Never In Cobalt’a history dUlfH 
things look better In the camp.

Frank Burr Mesure. Vs

Bell Tel. 
1 @ 124 
1 @ 126

ÎU........ .. ..
No. 

®es. No. 
1alr Per II

Col. Loan. 
50 # 70; N.S. Steel. 

50 @ 60
12% se- en°*fwrLeinb,ti^r800 attractive speculative department may have ^rawn 

attention away from these shares or there may have been a lull in this 
line for the time being. While the market showed no weakness it 
was clear to-day that another impetus from the outside will be neces
sary to advance prices further.

4 lb .Mex. L.P 
85 & 52% 

*15 @ 92

more25 @'10414 18j Winnipeg. 
50 @ 148 
25 @ 147

13%
Can. Per. 

40 f! 122
sources 6RAIN i

following , 
call board 

Prices, a
' wl
tor wheats 
. ffd. no c

, 96Dom. Coal. 
25 @ 40 30%

Dom. Tel 
9 @ 105

Mackay. 
25 @ 57 
30 & 56% 
•2 @ 62 

•30 @ 62%

■4 .....100%
62% HERBERT H. BALL.—Afternoon Sales.—

Twin City. win
35 @ 83% 6 ^147
31 @ 83% ____
25 @ 83, 9 59%

EXECUTORuwTRUSTEE
This company may be appointed Executor and Trustee under your will, 
thus securing you a permanency of office and absolute security such as 
no private individual could give, at an expense which is no greater than 
occurs when private individuals are chosen in similar capacities.

' 51V2
Soo 10 Üc.The Sterling Bank of Canada26 é 103% 28%--------------- Mex. L. P.

Nor. Nav. T 26 @ 52%
5 @ 86%

73 ■R whe-it-
No. 2St. Law. 

10 @ 119%
121%50 @ 62% 

125 @ 52%
goo.83I,

Head Office, SO Yontfe St., Toronto

? ^ sns
Corporations and Individuals, to whom it assures courteous treat
ment and ewsry fachty. consistent with prudent and conservative 
banking methods.

F. W. BROUGH ALL, • General Manader

32Sao Paulo. 
60 ® 120

whiNip.
O 7Detroit. 

5 <S 33
260 7% :
100 6> 674 if.Rio.

50 a 33%The TRUSTS AND GUARANTEE COMPANY, My
NOS. 43 and 45 KING STREET WEST, TORONTO.

Capital Subscribed .............................................. ................................................... 82.000.0<hi nn
Capital Paid Up aad Surplus, over ...................................... $1,200.000 00

JAMBS J. WARREN. M..aging Director.

Price pf Oil.
atP$V7SSBURG' Pa March 10 —Oil closed

no
T•Preferred. zBonds. xNew stock.

Montreal Stocks.
- „ n ... _ Asked. Bid.
Canadian Pacific Rail wav.... 145% 
Illinois Traction preferred .. 86

n
u

telNew York Metal Markets.

iB straits, 29.06 to 29.50. Spelter—Quiet.

’
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