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A BATTLESHIP AT AUCTION. clent and at the same time courteous and obliging staff. I felt the great im­
portance of Inspiring and maintaining public confidence, of securing a pro­
per footing, and of placing the business of the Institution upon a thoroughly 
sound and safe basis.

These and many other vital points were constantly In my mind, while 
there ever loomed before me the possibility of making losses, and of having 
the weak accounts of other institutions unloaded upon us—a practice which 
bankers generally consider to be not incompatible with the etiquette of their 
profession. It, therefore, affords me much gratification to meet you at this, 
your first annual meeting ,wlth such statements as have been laid before you 
to-day. Without going Into detailed comparison, I may say that It took other 
leading banks varying periods of from four to sixteen years in the majority 
of cases, up to more than thirty years In one instance, to attain the figures 
which our deposits reached at the close of the first year. In other words, no 
Bank that was ever started in this country has equalled the record of The 
Sovereign Bank of Canada in this respect. Of course, times are better now; 
business is more prosperous, and the country more populous, but, on tne 
other hand., competition is keener, and there are more branches of Chartered 
Banks open now than at any previous time in the banking history of Canada. 
We need only go back, however, to the dates at which other Banks com­
menced business, as we find that, for the year ending 30th April, 1903. there 
were only two Banks in the Dominion whose deposits by the public in Canada 
Increased more than those of your own Bank, and these were both large in­
stitutions, with many Branches. I may say that there was not a single Bank 
with a capital of $2,500,000, or under, whose deposits increased to the same 
extent as ours during the past year.

There were but three offices of this Bank open a full year on the 30th 
of April, the average life of all the branches being then only 8 1-2 months. 
The total deposits at the end of that period amounted to $3,252,919.45 and 
were distributed amongst 8006 customers. In our Savings Department alone 
we had on the 30th of April 6006 depositors. I do not think you can have or 
desire any more satisfactory evidence than this of the general distribution of 
the Bank’s business, and of the high place which it occupies in the estimation 
of the public.

As an evidence of how fully we recognize our responsibility to depositor*, 
and how we endeavor to reciprocate the confidence which they have placed 
in the Bank, I wish to draw your attention to our cash reserves. We have al­
ways kept a large amount of gold and legal tenders on hand, and the pro­
portion of our strict cash reserves to deposits has, with one exception, aver­
aged higher than that of any other Baulk with headquarters in Ontario or 
Quebec, the two Provinces to which we have confined our business. Our 
"Immediately Available Assets" have at all times stood at a high figure, and 
In these, as in other respects, a comparison with other institutions will be 
quite favorable to us.

Full Information on these matters will be found In the Government 
returns, which are published every month, and I would suggest that our 
Shareholders and depositors, as well as the public generally, pay more atten­
tion to them than they now receive, as these statements contain much valuable 
information, and are of great importance to all persons doing business with 
Chartered Banks.

The question of profita Is always interesting to Shareholders, but it 
Is not nearly so Important as the necessity for keeping their capital safely In­
vested, and the maintenance of their institution In a sound and healthy con­
dition. The latter policy is not so productive of revenue, but It is safe, and 
will prove profitable to the Shareholders fro due time. Under the mos* favor­
able circumstances, however, it is not easy for a new Bank to make much 
money at the outset. In our own case, for instance, to secure good men. It 
was necessary to take them from other Banks, and we were naturally ob.iged 
to pay them higher salaries than they received from the institutions they 
left. Your President and Directors, however, fully agree with me that incom­
petent men are dear at any price, and we feel sure ilhat you will not object to 
the staff being well paid. It will be some time before we can get the working 
expenses down to the average of other Banks, as It will take us a fev* years 
to train our own clerks for the senior positions In our own service. Our staff 
now numbers 103, and It gives me great pleasure to express to the Sharehold­
ers my high appreciation of their zeal and efficiency. There is no more pains­
taking. obliging and generally satisfactory staff of Bank officials In Canada 
than those who have ffie honor to serve your institution.

As the President pointed out. we have beem. very careful in the selection 
of business, and, during the past year, we declined no less than 440 commer­
cial accounts, aggregating $3,546,461. This is exclusive of loans applied for 
by railway companies—which aggregated over $1,000,000—and applications 
from that large body of private individuals who are always anxious to borrow 
from some bank, and who consider themselves hardly treated if you refuse to 
lend them money without security.

The Bank is equipped to conduct the very best class of commercial busi­
ness, and Is receiving a fair share of this, with every prospect of a material 
Increase during the coming year.

During the past year we have under our Letters of Credit Imported 
goods for customers from China, Japan and the East, and have exported for 
them, by negotiating lûeir sterling and Foreign Exchange, agricultural ana 
manufactured products to Great Britain, the European Continent, Australasia 
■and South Africa. Our British and European connections are of the very 
strongest and best, and the foreign business of the Bank Is steadily increasing.

We are doing a large and increasing business with the United States, for 
which we are specially well equipped. Our Directors and Shareholders in 
•hat country have induced some good business to the Bank, and you will be 

r" pleased to hear that we have been Instrumental in bringing in a considerable 
amount of American capital for permanent Investment In. Canada.

The Bank has now a very satisfactory clientele, but this has not been 
secured by cutting rates, or the adoption of any other form of Illegitimate 
ïompetition, such as some .persons would lead you to suppose, I think, if 
any refutation, of such charges were necessary, it is to, be found in the state­
ment of profits which has been laid before you to-d:ay; as it‘would have been 
'impossible for the Bank to have made such a showing had we resorted to 

j 'these methods to secure business. I may further mention--that the profits of 
1 this Bank for the past year have been made in the ordinary way of banking 
, Business, and not from sales of securities, underwritings or other speculations. 

In conclusion, I wish to express my appreciation of the assistance which 
was have received from many of the Shareholders-In establishing the Bank's 
business during the past year. You can do a great deal for the Bank by fn- 

136.010 43 fluencing satisfactory accounts towards us, and I am sure that, with your 
Knilwqj- end otlu-r Bonds.......... 467>,!Mf> 39 hearty co-operation and the good start which we now have, you may look for­

by Bonds and Stocks ............  1,715,962 80 wsr”llu confidence to tile future.
---------------- ' Proposed by R. 8. Schell, seconded by W. B. Tindall: That the thanks
$3,019,492 15 of the meeting are due, and are hereby tendered to the President, Vice-Pre­

sidents and other Directors, for their careful attention to the interests of the 
Bank. Carried.

Proposed by Joseph Cobbledick, seconded by A. Hutchison: That the 
5,801 so thanks of the meeting are due to the General Manager and the other officers 

40.696 no of the Bank for the satisfactory discharge of their respective duties during
------ -----the past year. Carried. -

_$5,775,632 98

THE— INLAND NAVIGATION.INLAND NAVIGATION.

4EB Ancient Ifantaman I» Sold for
flOO.OOO. SOVEREIGN BANK MNIn one of th» old storehouses at 

Portsmouth Dockyard, recently. His 
Majesty's second-class battleship Aga­
memnon was sold by public auction, 
along with a large quantity of ordin­
ary condemned naval store*. She was 
purchased by a firm of metal brokers 
for £20,000. Naval men who have 
taken the trouble to think about the 
matter at all are surprised that ehe 
realized so much, for the Agamemnon 
was an old turret ship, built of iron, 
and having steel faced, armored sides, 
so that It will entail the further ex­
penditure of a large sum to break her 
up. The sale of an old battleship In 
this manner is an Admiralty experi­
ment to see if a complete ship will sell 
to better advantage in the bulk than 
by the old tender system, In parts. 
Upon yesterdays results the authori­
ties will decide which system is to pre­
vail in the future.

The Agamemnon is not without its 
story- Launched at Chatham in 1883, 
she is a second-class twin-screw armor- 
plated turret ship of 8tWO tons displace­
ment, at a mean draught of 24 feet 
280 feet In length, OS feet extreme 
breadth and 22 feet depth of hold. Hot 
two inverted three-cylinder surface 
condensing engines of an absolutely 
obsolete pattern derive their 8000 in 
dicated horse power from ten 2 and 3- 
furnace condensing bollprs, and the 
speed is supposed to be 12 knots an 
hour. The turrets are two in number 
and they and the citadel account for 
5500 tons of armor plating. In the 
turrets are four 38-ton rifled muzzle 
loading guns. All the above end every­
thing on the ship was lflbluded in the 
sale- She cost Just over £500,000 20
years ago. There were several Import­
ant points in the conditions of sale 
For instance, the old ship, which now 
lies in Devonport Dockyard, has ,o be 
removed In two months or the Admi­
ralty may re-sell. She was sold sub­
ject to the express condition that she 
shall not be removed out of the United 
Kingdom, and, moreover, she Is to be 
broken up within two years. The War 
Office has also the option of buying 
any of the armor plates at an all 
round price of two shillings per hun­
dredweight. and the auctioneer intimât 
ed that the department would require 
some of the armor.

The old ship béars a name long hon­
ored in the annals of the British navy 
She Is the successor of famous men-ol- 
war which played no small part In the 
aggrandizement of the British flag afloat 
Had warships colors like regiments in 
the army the record of service credited 
Agamemnons would read thus: 
Rodney's victory over French, un­

der Comte de Grasse 
Hotham's victory over French .. 1797 
Bombardment of Copenhagen and 

destruction of Danish fleet by
Nelson and Parker................

Calder's victory over French and
Spanish off Ferrol..............................180Ï

Trafalgar................................ I»Uf
Duckworth's victory over French

V O .. 1. „ . i Off San Domingo ............................ -
tenant p^îstnallv TSe Whm^lamf- Bombardment of Copenhagen and 
tr«. vice A. A. Miller, promoted • capture of Danish fleet by Gam-

The Queen's Own Rifles, the 10th Royal _bier ..................................................... 1
Grenadiers and the 48th Highlanders ore Bombardment of Sebastopol (flag-
formed into the Trvonto Infantry Brigade, j ship) ................................................. 1853
Oflvers 1. ,o ,rf*rrve of I The sale of the last of the long line

These’ changes are i^ed^cm^he^Torontn i Ak-tmemnons recalls stome stirring 
Collegiate Institute: Toronto j incidents in her career connected with

-Vn 1 Company—To he cadet captain O the Russian scare of 1885. The British 
*5cl#Lr' McKeHar, left school. ’ * fleet had been watching the Russian

G. Homing, vice shi-ps in the East. The Vladi-Lie^at; w SkJL m‘L Monomach’ 11 was "his-
promoted. ’ 06 Fleming, pered, was in Yokohama bar-

-------------------- ----------- bor waiting for war to be declared tc
Lever’s Y-Z(Wise Head)Disinfectant Xn*n "play »P particular Old Harry with the

Powder is a twm ♦„_ , _ ,‘ p lot of us.” The Agamemnon was de-iZZi * b°°“ 1* an-v home- It diair.- spatched north to "nurse” her and dls- 
aoa cleans at the same time. ^ covered her snugly tied up by the nose

off the Bluff, as reported. The Russian 
— Kl" Ma,ph. ship threw open her gun ports and tor-
.“r?_ very fond of each other, pedo tubes as the Agamemnon steamed 

enkake<L but they qu-,ir- to her anchorage near by, and tillage 
. ' and were too proud to make it for a second looked ugly, fog, althc

p. He called afterwards at her houae Yokohama was a neutral harbor* no one 
to see the old gentleman, on business, knew what the Russian might be tap- 

or course. She was at the door. Said able of if war was declared.

oWashable Muslins
-AND—

Dress Linens.

A of Ontario, Limited.
HEAD OFFICE: COLLINGWOOD, ONTARIO. 

Owners end Operators of the Northwest Trans­
portation Company. Head Office, Sarnia, Ont,

. I

ANNUAL REPORT
1.30■AULT STE. MARIES DIVISION, steamer» leave Collingwood, -----

p. m.. Meaford 8.45 p m., and Owen Sound 11.45 p.m., for Sault Ste. 
Marie and Intermediate ports every Tuesday, Thursday and Saturday. 

PARRY st-liND DIVISION a steamer leaves Penetanguishene. .
a. m„ and Midland 0.30 a.m., every Tuesday___ Thursday and
Saturday for Parry Sound and intermediate ports. Steamer leave# Par y 
Sound for Midland and Penetanguishene, i a.m. every Monday. W ednesday and 
Friday.

NORTH SHORE DIVISION. a steamer ,eave8_
Parry Sound. Point Au Baril. B/ng Inlet and French River. 1030 
p.m-, every Monday and Thursday. .

LAKE SUPERIOR division, steamers leave Sarnia for Sault 
Ste. Marie, Port Arthur and For William eve^ Monday, We6b 
nesday and Friday, 3 p.m. Steamers leaving Sarnia, Monday and Frid y

80 WINDSOR DIVISION, steamer MAJESTIC. >«*▼«■ ™®'’ery Tues­
day, 11. p.m.. Sarnia, Wednesday 3 P.m., for Sault Ste. Marie, Port Art ^
an<*pv>r"passenger and freight rates, folders and further information, apply to 
Northern Navigation Compg-^.JnNWç^ Ont.. "»£££&?

The first annual report of the Sovereign Bank was presented to the share­
holders at a meeting held on Tuesday, June 9th, at the Head Offices, 28 West 
King-street, Toronto.

Among those present were: H. 8. Holt, Montreal; A. A. Allan, John 
Pugsley, Randolph Macdonald, Archibald Campbell, W. B. Tindall, P. M. Clark, 
M. A. Thomas, Edward Cronyn, A. Hutchison, Thomas McLaughlin,J.Hardy,
G. N. Reynolds, David Herring, Toronto; Hon. Donald McMillan, Alexandria; 
George A. Begy, St. Catharines; J. A. Hopkins and George Haigh, Mount Al­
bert; Frank Turner. Bracondale; J. Urquhart, J. Dougherty, T. Williamson, 
A. Sangster, O. Collard and N. W. Blackwell, Stouffville; R. 8. Schell, Brant­
ford; G. C. Martin, HamUton ; J. Cobbedlek and John Farmer, Exeter ; Alex. 
Graham and J. J. Gould, Uxbridge; O. F. Bruce, Beaverton ; Fred. G. Allenby, 
Galt; George W. Holmes, Hamilton; David SmIAh, Toronto.

It was proposed by George A. Begy, seconded by F. G. Allenby, that Mr.
H. 8. Holt be appointed Chairman, and Mr. J. A. Ready act as Secretary of 
this meeting. Carried..

■ Proposed by Frank Turner, Seconded by Thomas Williamson, that Messrs. 
EM ward Cronyn and James Hardy be appointed Scrutineers for this meeting. 
Carried.

Elegant washing gown goods in 
gheer Linens, Linen and Dresden 
Stripes, Silk and Linen Stripes and 
other linen transparencies.

- Muslins. Piques, Organdies, 
—Chambrays, Sateens, 
—Zephyrs. Swisses,
—Matt Suitings. Linen Wefts, 
—Drills, Art Linens, Etc.

Extra special values at present in this 
department at

10c, f 2ic, 15c, 
20c, 25c, 30c,

Summer Silks

Stanley Brent, Acent, S
The Chairman requested Mr. D. M. Stewart, General Manager, to read 

the following report: PASSENGER TRAFFIC.OAKVILLE NAVIGATION COMPANY
DIRECTORS’ REPORT.

STEAMER NIAGARA
' LORNE PARK AND OAKVILLE

Commencing Jane 6, leaven longe Street 
Wharf 9.1ft a.m„ 2 15 p.m.. returning leave» 
Oakville 5.30 p.m., Lome Park 630 p.in­

spectai Rates to Excursion Parties. 
OFFICE YONGB STREET WHARF 

P. H. Baker, Agent.

Tussore in natural, colors black or 
white, French Printed Foulards, 
Liberty Printed Foulards, Embroid­
ered Summer Silks, Lace Inserted 
Sommer Silks.

The Directors beg to present to the Shareholders the first Annual Report, 
showing the result of «he bank's business fer the year ended 30th April, 1903.

The net profits for the year ended 30th April, 1903, after paying all 
Interest, charges, cost of managçment, advertising, etc.; pro­
viding for Provincial Government taxes ($2610) and writing
off all doubtful debts, amounted to ..........................
This has been appropriated as follows:

Transferred to Reserve Fund to replace the amount used 
to defray all organization expenses 
Written off bank premises account

Change in Time commencing 
June 7th.

“IMPERIAL LIMITED”$51,233 60
Telephone Main 3356 Leave* Toronto at 1.45 p.m. on Sunday, 

Wednesday and Friday, for Port Art bar. 
Winnipeg ami Vancouver; comm-ncteg Sat­
urday, June 13th, ca*t bound, leave, Van­
couver 1.30 p.m. r* " *"

$44.881 89
6,000 00

LAKE ONTARIO NAVIÛAT10N CO., llailte#,
STR- ARCYLE

Every Tuesday and Friday at 5 p.
Whitby, Oshawa. Bo* man ville
Newcastle. _

Every Thursday at 6 p. m- for Port Hope, 
Cubonrgand Colborne. _ „

Saturday Afternoon Excursions at 2 
o'clock for Whitby, Oshawa and Bowman- 
ville. 60c return fare.

ROCHESTER, every Saturday night at 11 
p.m-. 92 return fare, home early Monday 
morning.

B. R. HEPBURN. General Agent. Geddee' 
Wharf. Phone Main 1U75.

Tuesday, Thursday and 
Satui*day for" Winnipeg, Toronto and Mont­
real.

Regular dally service between Toronto 
and Vancouver, leaving Toronto at X.43 
p m., arriving 2.45 p.m., ns at present. 

Evening train now leaving at 7.50 p.m. 
for Galt, Ivondon, Chatham, Detroit 
Virago will leave at TJ5 p.in. dally.

49,881 89
m. for 

and
Leaving a balance to carry forward at credit of profit and loss....$1,351 71Special values in

Branches of the Bank have been opened at the following places; Am- 
herstburg, Clinton, Credlton, Exeter, Harrow, Havelock, Markham, Milver­
ton, Montreal, Montreal West End, Mt. Albert, Newmarket, Ottawa, Perth, 
St. Catùarines, Stirling, Stouffville, Sutton, P. Q.; Toronto, Unionville, Wa­
terloo, P. Q.

Business at all these points has come up to expectations, and the outlook 
at the present time for every one of them Is favorable. Only three offices 
—Toronto, St. Catharines and Stouffville—wpre established a full twelve 
months on 30th April, and, on that date, the average life of all the Branches 
was only 8 1-2 months.

The profits of She Bank, amounting to $51,233.60, will no doubt be en­
tirely satisfactory to the Shareholders, when it is remembered that the cost 
of opening so many branches was necessarily very heavy. Indeed, many of 
the expenses Incident to the first year's business will never have to be borne 
again.

The organization expenses Incurred prior to the opening of the Bank 
covered a period, of eleven months And amounted to $*4,881.89, or sl*B-i.ly 
less than 2 3-4 per cent, of the Capital and Surplus, which is a very small 
charge, considering the satisfactory manner in which the Bank was organ­
ized and the very wide distribution of its stock. A large proportion of these 
expenses might quite legitimately be spread over a period of years, but your 
Directors considered that the most prudent and conservative course would 
be to wipe them off altogether out of the first year’s profits, and they feel 
confident that the application of the profits towards the strengthening of 
the Bank in this way will meet with the hearty approval of the Shareholders.

The business of the Bank is increasing steadily in a healthy, legitimate 
manner, and your Directors expect that the£ profits will be such as to admit 
of a first quarterly dividend being paid as at the end of next month, 31st 
July, and regularly every quarter thereafter.

The Head Office and Branches of the Bank have been inspected during

Ladies’ Coats 
Walking Skirts 
Rain Coats 
Shirt Waists.

dully,
mid Chicago . .

Train formerly Irai in* Tor mlo at 4.15 
p.m., dally except Sunday, for London and 
Intermediate pointa, will run through to 
Chatham; returning, wlil arrive at 12.15 
pm., na at preaent.

Hamilton Irafma now arriving at lue a.m., 
and 4.00 p.m.. will arrive nt 8.55 a m. and 
4.06 p m., respectively.

Consult folder "A" for complet*- Informa- 
tien.

.1

HAMILTON STEAMBOAT CO’Y., LIMITED 
STR. MACASSA

Leave Toronto dally at 11 a.m. and 5.13 
p.m.

Leave Hamilton daily at 7.45 a.m. and 2 
p.m.

Single fare 65c. Return $100. Family 
tickets, 20 trip», $5.00. Grimsby Park, 
single, 90c; return, $1.15, Including Hamil­
ton street Railway and H.O. & B. Elec. 
Railway.

Tickets Issued one way by boat, ref iming 
G.T. Ry. and C.P. Ry. at following rates:

Good for one month. $1.75; good on day 
of issue, $1.50; good Saturday to Monday, 
$1.23.

JOHN CATTO & SON 1
King Street—opposite the Post-Ofica A. H. NOTMAN. 

Awt. Genl. Paw. Agf.. Toronto.
1MILITIA ORDERS.

Ottawa. June 9.—Militia orders Issued to­
night Mtate that Major J. M. Cotton. A.M.8., 
will assume medical charge at Stanley Bar­
racks. Toronto, daring the absence of Lleut.- 
Col. W. Xattrese, A.M.S.. at camp.

A special course nt Instruction Is author­
ized tor No. 2 Regimental Depot, R.C.B., 
commencing on July 2, proximo.

Capt. H. F. Wyatt, 2nd Regiment. Is to 
be brigade-major of the 4rh infnntrv Bri­
gade, vice Capt. Ardagh, 35th Regiment.

Veterinary-Captain 8. A. Campbell Is 
made veterinary major of the Governor- 
General’s Body Guard.

E. H. ThouMK-n is made second-lieutenant 
of the Q.O.R. provisionally to complete es­
tablishment.

Unexcelled Seivice Toronto to 
Niagara Falls and Buffalo.1782

1896 9.00 a.m. dally-Parlor Car and Coaches 
through to Buffalo, arriving 11.58 a.m.

11.00 a.m. dally—Arrive# Buffalo, 3.06 p.m.
4.50 p.m. dally—Cafe Parlor Car and 

Coaches through to Buffalo, arriving 8.20
p8.IS p.m. dally—Dining car to Niagara 
Fall*, Sleeper to New York, through Coach­
es to Buffalo, arrive# Buffalo 9.80 p.m.

Fast Services-Toronto to Detroit.
7.35 a.m. daily—Dining Car from Hamil­

ton, Pullman from Toronto, arriving Detroit 
1.19 .p.m.

4.50 p.m. — "International Limited,” 
through Coaches and Cafe Parlor Car, meals 
a la carte, arriving Detroit 9.30 p.m.

11.20 p.m. dally- Through Coach, Poll- 
man Sleeper from Toronto, arriving Detroit 
7.25 a.m.

For ticket» and all Information apply to 
City Ticket Office. Northwest corner King 
and Yongc-elreet, or Depot Ticket Office.

NIAGARA RIVER LINE1801 >

HSirs. CORONA and CHICORA
4 TRIPS DAILY18UC

(Except Sunday)
Leave Yonge Street Wharf feast aide) at 

7 a.m., 11 a.m . 2 p.m. and 4.45 p.m., con­
necting with New York Central and Hud- 
eon River R.R., Niagara Gorge R.R., 

R.R., International

1804
the paet year.

The Directors have much pleasure In recording «heir appreciation of the 
zeal and efficiency displayed by all the officers of the Bank.

H. S. HOLT, President. Michigan Central 
y. (Can. Dlv.).
Family Book Ticket* now on sale at 

General Office, 64 King-street eoet.
B. W. FOLOER, Manager.

K
Montreal, June 3rd, 1903.

■f
GENERAL STATEMENT—30th April. 1903. 1

CHANGE of TIME
Commencing Saturday. May 30. CANADIAN PACIFIC RAILWAY CO.

ATLANTIC STEAMSHIP SERVICE
80 YONGE STREET.

ASSETS.
Gold and Silver Co!n.$48,062 94 
Notes of the Domin­

ion Government ...458,402 23

LIABILITIES .
Note* of tbe Bank In circula­

tion ..............................................
Depot Its not bear­

ing Inter eut........
Depo«ili* ben ring

Interest (InelurMng 
Interest accrued 
to date) .............. 2,861.847 24

I
STEAMER LAKESIDE$ 859,375 00
Will leave Toronto daily (except Sunday!, 
at 2 p.m. and 8 p.m., making connections 
nt Port Dalhou.le with the electric railway 
for 8t. Catharines, Niagara Falla, Buffalo; 
returning, will leave Port Dalhou.le at 8 
a.m. and 5 p.m.

.$ 801,072 21 -$ 607,865 19
Depoait required by the Do­

minion Government for secur­
ity of note etrinlatlon............

Note* of and Cheque» on other
Banka .........................................

Balnncea due by other Banka
in Canada .................................

Balance, due by other Banka 
In foreign eountriea ...............

Proposed Summer Sellings
Montreal to Liverpool. 

LAKE MICHIGAN ..
LAKE ERIE ............
LAKE MANITOBA .
MOUNT TEMPLE 
LAKE CHAMPLAIN.
LAKE ERIE..............

6,027 58 

146,967 TO 

42,209 11

. .June 11th 

. .June 18th 

. .Juneavh 

. .July 2nd 
. .July 9i h 
. July 23rd

3.352.919 45

*4,112,294 45 TICKET OFFICE
2 KING ST. 

EASTHKBalanc*** due to other Bank* 
or Agpnciew in the United
Kingdom ...................................

Capital stock paid
■45,101 82 Montreal to Bristol.Ho Cnp-

•taln Lang of the Agamemnon turned 
to the man at the wheel and said, "II 
you hear but a rifle go off, my man 
give her two spokes of starboard helm 
and we’ll sink her as she rides at an- 
chor.” Being under weigh this would 
have been easy, for the Russian could 
not have avoided being rammed. How­
ever, war did not occur, as Is well 
known, but all the Russian vessels 
scurried off north as fast as posslbla 
and took refuge in their almost im­
pregnable harbor of Vladivostok, where 
they remained till the scare was over 

Among other battleships whose last 
commission is over, and which will 
before long eome under the auctioneer't 
hammer, are the following: Ajax, Iron 
Duke, Bellerophon, Swift sure, and Nep 
tune. These vessels betw-een them wil 
account for 34 muzzle-loading guns be­
ing placed on the scrap heap.

1he: June 19th t'. 
July 10th

•Carry second cabin passengers only# 
These steam* rs have excellent accommoda­
tion.

For full particulars apply to H. J. Sharp, 
Western Passenger Agent, Canadian Paci­
fic Railway Co., Atlantic S.8. Lines, 90 
Yorge street.

•MONTROKE . 
•MONTRAOLB“Ah, Miss Blank, I believe? is 

father in?"
"No, sir," she replied, "pa Is not in at 

present. Did you wish to see him per­
sonally?”

"Yes," was his bluff response, feeling 
that she was yielding: "on

*1.293.876 26 
Reserve Fund .... 323,008 74
Balance of Profits 

carried forward..

Inyour
Toronto-Montreal Line.

Saturday to Monday Excursion.
To Charlotte, Port of Rocheatri*, 1000 
Islands, Prescott and return. Leaving 
every Saturday 4 p.m., returning Monday 
7 a.m. Steamer Toronto.

Current L<*ini and Discounts
in Canada .................................

Past Due Bills (no loss to pro­
vide for) ....................................

Other Assets ..............................
Bank Premises, Safes, Office 

Furniture, etc...........................

1,351 71
-----------  1,618,236 71 2,703.000 25 

2.682 08
very parti­

cular personal business," and he proud­
ly turned to go away.

“I beg your pardon,” phe called after 
him, as he struck the last step, "but 
who shall I say called ?"

He neveir smiled again.

QUEBEC STEAMSHIP CO., Limited.
RIVER AND GULf Of ST. LAWRENCE. 

Summer Cruises in Cool Latitudes.
The well awl favorably known 8.S. Cam- 

pans, 1700 ton», lighted by electricity, and 
with all modern comfort#, aalla from Mont­
real ns follow»: Mondays, 2 p in., let, 15th 
and 29th June, 18th and 27th July, 10th and 
24th August, and 7th and 21 *t September, 
for Piet on, N.8.. raffing at Quebec, Father 
point, (Ja«pe, Grand River, Huinmerside, 
P.K.I., and Charlottetown. P.E.I. The 
flnr»i trip of the aeaiion for health sod 
comfort.

For full 
.ter, cor,
Brent. 8 King street e»*t| Arthur Ahern,
secretary, Quebec.

$5,775,632 98 Proposed by George N. Reynolds, seconded by Dr. A. Sangster; That 
The meeting do now proceed to elect Directors for the coming year, and that, 
tor this purpose, the ballot-box be opened, and remain open, until 3 o’clock 
•this day, the poll to be closed, however, whenever five minutes shall have 
elapsed without a vote being tendered, the result of the election to be reported 
by the scrutineers to the General Manager, and, for that purpose only this 
meeting be continued. Carried.

The Scrutineers then proceeded to take the votes, and duly reported the 
following gentlemen elected Directors for the ensuing year: H. S. Holt, A. 
IA. Allan. Arch. Campbell, M. P.; James Carmthers, Randolph Macdonald’ 
Hon. Peter McLaren, Hon. D. McMillan, John Pugsley, Henry R. Wilson

At a subsequent meeting of the Directors, Mr. H. S. Holt was re-elected 
President, and Messrs. Randolph Macdonald and James Carruthers, Vice- 
Presidents.

TENDERS
PRESIDENT’S ADDRESS.

In moving the adoption of the report, the President said: I think that 
our shareholders are to be congratulated on the success the Bank a as 
achieved during the first year of its existence, as shown by the financial state­
ment submitted.

We have 810 Shareholders at the present time, representing an average 
holding of 16 shares each, which is an exceptionally wide distribution. The 
manner in which the stock has been paid up is most satisfactory, as, out of 
the total subscribed capital of $1,300,VOO, there only remains unpaid to-Jay 
$723.75.

PORK PACKING PLANT FOR SALE
Away With Catarrh!
It's Loathsome, It’s Disgusting.

The Pftl&enlMim Pork Packing Com­
pany, Limited, In Liquidation.

'i>ndeje will he received until 12 o’clock 
noon, of the 3<>tb day June, A.D. JtKtt, 
addressed, "Osier Wade, Liquidator, 34 
Victoria street, Toronto, and marked ten 
dei*H "Re I’ukeiilMim Fork Parking Com- 
F»«uy, Limited," for the following property 
of the Oompauy, nojnely :

Of the Company's leatert and option <ti 
the lands and east half of factory and the 
eale of the we*t half of faetory the 
Pakenham Pork Packing Compapy. Limited 
Htnate in the Village of StourfviJle. !n rbr* 
('f linty of York and Province yf Ontario, 
cm.slating of an option to purchase about 
2(4 acres of land and said eaat half of fac­
tory, the remaining part of factory, all the 
machinery, plant, equipment and of dee fur­
niture belonging to the Company.

Also 2813.07 dollars’ worth of supplies. 
HU»V1.35 dollars' worth of machinery, and 
385.50 dollar*' worth of office furniture, 
classified a* per Inventory.

Th-ijs in one of the moat modem and vp 
to-dafe pork factories in Ontario, and ha* 
been equipped with a view of saving labor. 
The factory contains the latest improved 
plant and machinery and Is one of the 
most complete equipped eshibltKlimefif* In 
the province, having everything 
to carry oa operations on a Ta 
RuMnr-7* may be 
lay. The premises are all unfed on the 
Midland Division of the Grand Hunk Rail­
way. flt the Village of Htouffville, about 
30 miles from the City of Toronto, and is 

the heart, of the best hog n 
ing section of the Prorinee of Ontario 
There is a commodious railway siding ;<n 
the premia-a. The factory is connecte ! 
with the village waterworks and wafer is 
furnished hv village fie- of 
company enjoys a 
trade all over the Prnvlnee of Ontario and 
nn export trade with Great Britain nnd 
1 licit- brands are well and favorably known 

Strv'k and Inventories may be examined 
a* the factory and Inventories nt th#* office 
of Osier Wade, IJquldator, 34 Victoria 

Toronto, and Lennox, Lennox Ac 
Button. Rtovffvllle.

Ternw of KaJe—Tenders revived en bloc 
or in parcels, 1 to 24, both numbers In 
clufdve, per stock hook. A morked cheque 
for 10 per cent, of the amount hid shall 
accompany each tender and cheques <»f un- 
snccewsfnl trnflprprR will he •.•etnrnod and 
balance of money fo he satisfactorily se­
cured, 2, 4. 6 monfhw, with Interest at 7 
per cent, per annum. Th» highest or any 
tender not necessarily ac'»pt»d.

Dated at Stouffville this hth day of .Tune, 
A.D 1906.

Instant Relief and Permanent 
Cure Secured by the Use of Dr. 
Agnews Catarrhs# Powder. particular, apply to A. F. W>h- 

Klnif and Ynngr utrrrts; StanleyBrits for Me.,
, Soon cornea the season of the shed

Here* strong evidence of the qul-k- ding of the waistcoat; therefore it be-, 
ness nnd sure ness of that wonderful hooves the man to bethink himself of 
remedy. Dr. Agnew’s Catarrhal Pow- his belt.
der : “For years I was a victim of j Insofar as the straws, namely, the 
Anronic Catarrh—tried many remedies, advance displays, show which way the 
but no cure was effected until I had winds of fashion will blow, it would 
procured and used Dr. Agnew'e Ca- seem— 
tarrhal Powder. First application gave 
me Instant relief, and in an incredibly 
short while I was absolutely cu-red.”—
James Headley, Dundee, N.Y.

Dr. Agnews Heart Cure relieves In 
80 minutes.

As you will observe, the Bank's Reserve Fund is now 25 per cent, of the 
capital, with all preliminary organization and other expenses Incurred prior 
to the 1st of May, 1902, completely paid off. This position was obtained by 
transferring «he greater part of our first year’s profits to the Reserve Fund, 
Instead of using them to pay a dividend. In doing this, the Directors had in 
mind not only the importance of placing the Bank in a strong financial posi­
tion, but also the fact that the unprecedented growth of our business may 
render it necessary at no distant date to increase the capital. New s-xick can 
now be issued at 126, which could not be done, under the terms of the Bank 
Act, if the Reserve Fund bore a lower proportion than 25 per cent, to the 
paid-up capital.

Scrupulous qare has been exercised in the granting of credits, and I 
think that, on the whole, we have an exceptionally sound and well-distributed 
[business. Of course, we cannot expect to escape without losses, but we 
have been singularly fortunate in this respect up to date.

The earning power of the Bank is good, and we have practically no “dead 
wood” to carry. As a matter of conservative policy, we keep a large amount 
of gold and legal tender constantly on hand, and, outside of this, there is 
only the $40,000 which appears in ank premises account that is not actually 
producing a revenue. I may mention that this account Is represented chiefly 
by first-class steel, fire and burglar-proof safes, vault doors, etc., which are 
worth more than the amount at which they are carried on our books.

The profits are very satisfactory, considering the large amount cf 
branches we have opened during the year. We could have made more money 
if we had opened fewer branches, but we felt that it was important to take 
advantage of the good times, and to have the Bank's business thoroughly 
established and on a dividend-paying basis before the inevitable ebb of the 
present tide of prosperity sets in. We have made it a point to secure the 
very best available site at every point where the Bank has a branch. This 
is also expensive, but will eventually redound to the benefit of the share­
holders. TCie general policy of the Directors and Management has been gov­
erned by the possibilities which the futilre may have in store for us, and we 
Ibave accordingly endeavored to lay a firm and substantial foundation for the 
Bank
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THE best of all COMPLEXION REMEDIES PACIFIC MAIL STEAMSHIP CO.,
Occidental and Oriental Steamship Oo 

and Toyo Klsen Kaieha Oo.With a Twenty-Year Reputation 
Behind Them. HAWAII, JAPAN, CHINA. PHILIPPIN» 

ISLANDS, ST It A ITS SETTLEMENTS, 
INDIA and AUSTRALIA.
From Ban Francisco--Weekly Sailing. 

Throughout tbs Tear.

That the approved belt for masculine 
wear will be narrow, varying from 
three-quarters of an inch to an inch 
and a half; the inch to an inch and 
a quarter widths promise to be the 
most adopted.

That various kinds of leather, seal, 
walrus, buffalo, calf, harness and pig­
skin, will be used.

I That patent leather belts will be 
splcuous by their absence.

That the buckles will be of nickel— 
to start with the least expensive—sli­
ver, gilt, gun metal nnd gold; the lat­
ter will be “the” thing, if you can af­
ford it; not every man can- If not. cf 
gold the next best thing is a buckle of 
sterling silver glided.

That plain substantial buckles will 
he In the best taste; some will have 
square, others rounded corners, but cnê 
and all will he simple in effect.

That the black belt Is noticeably pro­
minent, and comes In a variety of lea­
thers, seals, walrus, buffalo, calf and 
harness leather. The trace belt all in 
black Is to be noted.

That black stitching appears on the 
black belts, and on the tan belts the 
stitching is in self color.

That the black belts will “go well” 
with the shirts in grey effects, conspic­
uously set forth, and, on the other 
hand, the law of harmony in color 
which prevails In nil good dressing 
dictates the tan belt with a suit in the 
homespun mixtures or any brown ef­
fect.

Dr. Campbell’s Safe Arsenic Complexion 
Wafers and Fould's Medicated Arsenic Soap.

These World Famous remédie» never fail to cure Pim 
pies. Blackheads, Freckles, Liver Spots, Muddy. Sal­
low Skin, Redness of face or noae and all other blemiahen 
whether on the Face. Neck. Arms or Body. They brighten 
and beautify the complexion a* no other remedies on earth can. 
and they do it quickly. Wafers, by mull. $1; Soap 60c, 
Addrcfe* alt orders to

\ Jane IS 
. , .Jane 2T

*8. Korea
88. Garlic . - • .
88. Honor Kang Mara M • • July 7 
88, China ••••••••• •••*»• Jaly IS
88, Doric » • •»»• 00 0000 00 * Jaly 23
88. Nippon Mara..........................Jaly 8t
85. Sabnrla........................ ....... . .Aag S
88. Coptic ................................... Aar- 1*

For rate* of pansage and all particulars, 
R. M. MRLVILL*. 

Canadla» Passenger Agent. Toronto-

con- luveasury 
rg»> h ale 

r#-stimed without nnv de-
37

H B- fOULD, Room 12,214 6th Avenue, New York;Wedding
Gifts

Or 20 Glen Road, Toronto, Can. Dept.c ■pply

Ir rnled In
f TORONTO

Home Comers Festival'
July 1-to 4t-h1903

\

HOLLAND-AMERfCA FAs a Wedding Gift J 
nothing could be more kj 
appropriate or more * 
serviceable than the 
Dessert Set shown here.

TW.
well-'intablffdied local NEW YORK AND THE CONTINEN 

Rotterdam# Amsterdam and Boulogne
SAILINGS:

f

.... .... RYNDAM
...................NOORPAN
.. ..ROTTERDAM 

.....................POT8DA8S

. .. .statexdam
................ RVNDAM

................... NOORDA5*
.. .. AMSTERDAM

Jr ne 3 . . • • 
Jane 10. . „ ,

Jane 24. . ». 
Jaly 1 .. .. 
Jaly fi..•• .
Jaly 16.. ..
Jaly 22. . . .mi This conservative policy will prevent our paying very large dividends at 

first, but, if the earnings warrant it. and I think they will, you may expect to 
receive a first dividend at the rate of not less than 1 1-4 per cent, for the 
current quarter.

In conclusion, I think tiie Shareholders are to be congratulated in hav­
ing secured your General Manager, Mr. Stewart, and his efficient staff, who, 
I can assure you, have devoted much careful thought and time to the affairs 
of the Bank.

Mr. Randolph Macdonald, Vice-President, in seconding the adoption of
the report, said: ...........

It affords me very much pleasure to second this resolution, as I feel sure 
the statements referred to by the President will be satisfactory to «he Share-
holdenc observe by the list of Branches that the Bank’s business is not 
confined to any particular section of the country, and that we have not, there- 
tore, too many eggs in our basket. <

The results of the past year’s business have only been achieved by hard 
work on the part of the General Manager and his staff, who have lost no op­
portunity to meet the public convenience, to give them a good service, and 
at the same time to avoid unnecessary formalities and "red tape” wherever 
this could be done consistently with conservative banking.

The following motion was then put and carried unanimously:
That the Report of the Directors now read be adopted and printed for 

distribution amongst the Shareholders.
The Chairman Wien called upon Mr. D. M. Stewart, the General Manager, 

who addressed the meetings as follows: 
crucial in a Bank's history, and the launching of a financial Institution at any 
time involves enormous responsibility upon all connected with it. When we 
opened our doors, thirteem months ago. this fact welched heavily upon me, 
and. while I felt that the future of this great country held out splendid pos­
sibilities for a new and well-managed Chartered Bank. I must confess that

Troabloue Tim* In India Prof. Bell Resffira*.
Prof. Alexander Graham Bell has re* 

j signed the presidency of the National

India to frontier affaira. The concentra- J rake^ec^uprn'^tL^e^'^r 
tlon of 130,000 British and Indian troops ceseor next fall. He has been president

the of the s°clety since the death of his
, __ . . father-in-law, Gardiner G. Hubbardpushing forward of some of the mill- the founder and first president of the 

tairy posts close to th# Afghan border,1 society.
are current topics of bazaar talk i Prof- BeW hns been Sreatly interested 

„ . I tn the progress of the society whichThe cause of these movements Is said; now numbers many members In every 
to be the reported unsettled condition of state of the Union. One of the most 
Afghanistan and the arrival of Rus- delightful features of the society's work 
sian troops along the northern border hna been the meetings of the board of 
of that country. Importance is also nt- managers at the residence of the presl- 
tached to a visit about to be made by dent, wliere they Jiad talked over the 
General Kitchener, a brother of the geographic work to be done and the 
oommander-in-chief, to Nepal, against participation which the society should 
whose ruler an alleged plot was recent- ta*e In It.
ly discovered in India and some of the A beautiful home for the society is 
participants in it arrested at Benares. approaching completion in W.ish-

For some reason or other the British Ingtc-n. It was built by Mrs. Hubbard, 
Indian authorities have Issued instruc- Prof. Bell and his family, and is a 
tlons to the frontier officials that all memorial to Mr. Hubbard, whose de­
packages taken into Thibet are to be voted labors In behalf of the society 

The first year is often the most subject to rigid scrutiny, and In no started it on Ms prosperous career-
case is steel or iron In any form to be While Prof. Bell is much interested 
allowed to cross the frontier from In- in geographic progress, this branch of 
dia. In one case a small piece of sheet study has not been Included In his spe- 
iron, which could not under any clr- clal scientific researches, and It Is Ms 
cumstanee be converted Into weapons, desire that a geographic specialist be 
was confiscated. The consequence Is placed at the head of the society. He 

I had my misgivings as to how we should fare at the outset. I realized that (,,^<59 is checked, the belief being | intends to devote much of his time to
anv mistakes made at the inception might take years to remedy; I under- that these measures of the Indian gov- ! the study of aerial navigation, and will 
stood the necessity as well as the difficulty, of securing a thoroughly effl- ernment indicate coming trouble. I eorftlnue his experiments with the kile-

A Bombay copretgxmdent writes that 
much attention continues to be given inl

For rates of pacuafro and all particulars 
«PPly R. M. MELVILLE,

Can. Puna. Agent, Toronto.¥ T 138
in the Northwest Province, and

VVvj 'vvy 138That the tan belt will again be fa­
shionable In pigskin, altho calf, wal­
rus and various other leathers are also 
utilized for belts In shades 
from tan to russet, and what 
be called a brown.

That the white belt to be worn with 
the white outing suit will be of kid 
with white leather-covered, gilt or gun 
metal buckle.

ORI.FIt WALK.
Liquidât or, 34 Victoria street. Toronto.

1 F.NVOX. LFN.vnX * BUTTON, 
Solicitor» for Liquidator, Sfouffvll'e, Ont

OCEANIC STEAMSHIP CO
SPRBOKBLS LINEvarying

mayNo. 123,
One dozen knives and one 
dozen forks—flnest silver- 
plate on Sheftleld steel, 
with handles of pearl.

In a handsome case, 
we deliver the set,com­
plete, to any address

ThetMERICAmUSTRllWWNEDIVIDEND NOTICES.
Fast Mai! Service from San Francisco to 

Hawaii. Samoa, Now Zealand and Australia.
88. ALAMEDA 
8S. SIERRA. ..
SB ALAMEDA

IMPERIAL LOAN & INVESTMENT 
COMPANY OF CANADA.

June 18.11a.m. 
.June 26. 2 p.m. 
July 4.11 a.m. 

gertf* ^in®’ *«®ond and third-class pass en-
For reservation, berths end staterooms and 

full particular», apply to

How In Bet nn Orange.
The following is the proper way to 

eat a Mexican orange—any old way v. Ill 
do for a poor orange. You pare it, ex­
cept a bit at the two poles: you cut it 
in two in the diameter, and then (first 
adding sugar if you like) you eat the 
two cups thus formed ,or a good por­
tion of them. It is the only way to get 
the full flavor and the defliçlouw cool 
nesa of the fruit at its best. To *>at nn 
orange with a silver spoon Is most un­
scientific: silver Is a good conductor 
of heat, nnd the modicum of juice that 
is thus obtained has been rendered nau 
seatingly warm, and also lacks tast* on 
account of its small amount.—Modem 
Mexico.

DIVIDEND 67.for
Notice Is hereby given that a dividend 

at the rate of five pt-r oent. per annum on 
the paid-up capital stock of this company 
has been thin day declared for the half 
year ending 30th June, aqd the an me will 
be payable on and after second July next.

The transfer books will he >|os<-d from 
the 15th to 30th June, both days Inclusive.

Toronto, June 8 ’ ^
THOMAS T. ROLVH.

Secretary.

$25.00 $
R. M MELVILLE,

1-Z, Can. Poa# Agent, corner Toronto and Adelaide 
Street», Toronto.

Tel. MainZ'IO.$ Ryrie Bros.
Cor. Yonge and Adelaide 

Streets. Toronto.
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MonevOrders
DOMESTIC AND FOREIGN A

Drafts and Letters of Credit issued to all parta 
of the world. c4

R. M. MELVILLE Toronto A Adelaide /

flying machine he hns Invented nt hi* 
summer home In New England during 
the coming months.

- -V

ipÏ3h
ts and oil»! 
g*ous in-i 
' soap that ! 
action, i.g
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We show two superb values 
In Black Peau de Soie Silks at

SI.00 and $1.25

RAILWAY
SYSTEMGRANDTRUNK

CANADIAN
PACIFIC

ORTHERN
NAVIGATION C?
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