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_ power commission with lack of sinceri-
ty in regard to estimates for the cost

j Brockville council of the estimates of

~on an equal foot

I}

BEGK'S AEPL TO AN

Minister of Power Points Out Where
Federal Minister of Railways
Has Made a Mistake.

‘ When shown the statement made by
Hon. wyeorge ¥. Graham, minister of
rallways and canals, in a speech de-
livered” at Brockville, on Nov. 3, .in
which he charged the hydro-electric

of power furnished to Brockville, Hoa.
Adam Beck, chairman of the hydro-
electric power commission, sajd:

“] am sorry, if Mr. Graham is cor-
rectly reported, that he has questioned
the sincerity of the claim of the hydro-
electric power commission in its desire

vince with cheap power. Would it not
be better to leave the questioningof our
sincerity to the municipalities who
have from time to time made applica-
tion to the commission for power or in-
formation? Any municipality in the
eastern part of the province can easily
put us to the test by accepting the
commission’s offer,

“Offers have repeatedly been maie
to these municipalities, Including
Brockville, based on a supply of power
from a company operating along the
Trent River. The last estimate of the
cost of power to these muniefpaliti:s
was based upon an option of 15,000 h.p.
from the New York and Ontario Power
Co.,” who have a charter to develop
power at Waddington, N, Y. The whole
principle of the government's power
policy is that power should be avail-
able in all parts of the province, but
this is only feasible by co-operation in
all districts”” added Mr, Beck.

With regard to the rejection hy

cost furnished by the commission to
Brockville, Mr. Beck _sald that two
prices had been given, one of $49.34 per
horse power for 1000 h.p., and one of
$2" odd for 3000 h.,p. The advantage of
the whole scheme would be for these
eastern municipalities to get together,
take a block of power and thus reduce
the ¢ost to each. g . p
With regard to Mf. Graham’s fuv-
ther criticism, The World is informed
that a company to which he referred
has not yet the right to develop power
at Long Sault, has not yet recelved a

charter.
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The closing of the

Wall-street market had no apparent influence

on domestic stocks to-day. London was less buoyant for American
stocks and this was the only matter outside of the Toronto market it- -
gdfwhcb was discussed in local financial circles. 'Pma", here showed
some irregularity, but, taken on the whole, signs of strength were more
in evidence than those in‘the other direction. Toronto Electric con-
tinued in demand, and at higher prices, despite the new ruppure between

London

the company and the city. TwﬁCiymdMnhymmM
ately in the eye of traders and investors, altho the market does not in-
dicate this to be the case. Small investment buying is gradually
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No Feature to Toronto Market

Tuesday Evening, Nov. 8.
All the trading in to-day’s Toronto
Stock Market had the earmarks of an
aindost entire absence of speculation,
The market wis very free from
manipulation, the only evidence of this
being in Quebec Light and Power, in

" t9 furnish the eastern part of the pro- ‘ which the efforts of the pool are stin

strongly exerted to put out stock.

Inactivity was the only feature n::
he real local speculative favorites,

; shdre of Mackay or Twin City being
traneferred in to-day's business.

Bids for hoth sthese stocks were in
the market, but the offerings were held
continuously above the market, and
the only inference was that the sellers
were by no means anxjous to sell.

One of the strongest issues was To-
ronto Electric Light, which closed bid
Lalf a point ebove last night. The
company’s new defi to the city wase
evidently not a factor in the market
for the stock.

About the average amount of Que-
bec Light and Power shares were put
tt.ru to-day, and still there is no in-
terest taken in these securities on “this
exchange. 2

Wltr?‘ New York closed the Toronto
market demonstrated its ability to car-
ry its own obligations, and many are
still strong in the conviction that the
lccal market will proceed shortly to
discount better things.

Dividend for Depositors.
Judge P. G. Martineau of Montreal
has authorized the liquidator of La

dend of 45 cents ofi the dollar on the
original amount of the deposits which

were suspended, and on the amount of
‘the various claims which have been
filed with the petitioner. The dividend
will be pald on November 19.

s e

Higher Prices for Money.

Dundas is the latest municipality in
the province to join the hydro-electric
galaxy. Yesterday Hon. Adgm
received a
60C h.p. This contract piices Dundas |
ing with Hamulton te
deal with manufacturers and will pro-
bably have some effect in quieting the
perennial agitation in the Ambitious

7 the power question. The
S ot . wer applcation will

1f anyome desires evidence of the
changed position of the money market,

Be "kfhe has but to compare loaning rates
contract from Dundas for| ., way street with those of the very

recent past. Last Saturday's call loan
rate of 4 3-4 per cent. was the highest
level that has been seen since the
opening of May. 8ix weeks ago the
week's maximum Wall-street rate was
2 per cent. Sixty-day loans on Satur-

Banque de St. Hyacinthe to pay a8 aivi-,

were in the bank when the operations.

immediate future, would answer that
it was.

MORGAN AND COPPER SHARES.

Djscussing the apparent willingness
of the Morgan party on Wall-street to
restrain the market’s runaway inclina-
tions, The United States Investor says:

“The presumption is that the Morgan
party would prefer to see a drag placed
under the wheel of active speculative
intgrest unti] the rate situation has
been cleared up, the government’s an-
ti-trust policy more clearly defihed and
a smoother path cleared for the up-
ward movement of shares by

production curtailment policy.

In connection with this copper situa-
tion it has been persistently reported
that Morgan & Co. have purchased the
famous Cerro de Pasco mines in Peru.
The real significance of such a step as
this, as one competent authority points
out, would lie in its striking similarity
to the manner in which the Standard
Oil.crowd made their initial bow in the
copper arena by purchasing Arcadian
le);tore they organized the Amalgamat-

There {8 ever)? reason to suppose that
Morgan & Co. are vitally interested in
the movement to improve the market
position of the metal shares, and with
such a task before them, with the ex-
pectation that sooner or later they will
be found engaged in promoting and en-
gineering the mammoth merger of cop-
per mines, provided that government
oppcsition and suspicion can be thwart-
ed and disarmed, there is no longer
anything savoring of the mysterious in
the ‘desire on the part of these same
interests to interfere with any market
game which might result in a market
scandal Involving an unwarranted Jug-
gling of the shares of the United States
Steel Corporation. ~ @ .7

BRITISH CONSOLS.

Consols, for mon
Consols, for acco;zt,

MONEY MARKETS,

Bank of England discount rate, 5
cent. Open market discount rate 'lnszt
don for short bills, 4% per cent. New
York call money, highest 4% per cent.,
lowest 21 per cent., ruling rate, 434 per
g::: Call money at Toronto, 5% to 6 per

With New York Exchange Closed, Toronto Market Turas Dull,With | 3ictrr:
Only S-all Price Changes in Evidence. . :

copper
the steadily growing prooof of the wise Ort

1 La Rose. 20

| Nor. Nav.

. Toronto Savings

Z2000 @ 80%
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roolontal Conl. bonas s
wn . Reserve—300 at - 278.

roit United—25 at 68,
_ Bell Telephone—4¢ at 142,

AMERICAN STOCKS IN LONDON.
The New York squivaients ot closing]
for American nouﬂtle:! in the
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_ THE EXTENT OF RECOVERY.

f'olbwh‘ is a comparison the
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recovery has been from low
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Others to Live in the
City. s
e

W. B. Tindall, Ontario Vice-Presi-
dent of the Canadian Manufacturers’
Association, yesterday
strongly his approval of the bylaw au~
thorizing the expenditure of $100,000 by
the city for the betterment of the
roads leading into Toronto, that comes
before the voters on-January 1.

“There should not be.a moment's

‘Wiill Attract

Quarterly Bond Circular

THE BENEFIT OF GOOD ROADS|.

City of Mexico on Oct. 22
 UNDER THE MANAGEMENT OF MR. J. P.
BELL. THE STREET ADDRESS OF THE

ancisco, No. 50

INFORMATIO
JOHN STARK & Of

" Members Toronto Stock Exchange
26 TORONTO STREET o . T

STOCK BROKERS, BTG,

hesitation about it,” said he. “It is
one of_the best ways the money could
be spent. If Toronto is to have 500,-

/ there. must be some-

Rio Janeiro .
do. 1st mortg

~Morning Sales—
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000 population. ¢
-thing to attract people here. Manufac-

18 a big-factor and ome .th!&_"!ﬂi}‘

0% | cnhance property value, and help the
1 | development of business, will surely

turers and traders naturally favor the
larger centres if they can get their.

ork done cheaply, and if good roads |
are going to enable the products of ag-
ricuiture to be marketed cheaply, this

‘-J..r..mltm & CONPA
Lawior cor. ; & Yonge-
'u“.&%?.?'ﬁu““:m‘%ﬁ e
~’. ; "' “Aﬂ-m.m T

and
of "riude, ! Corvenpe

“I  think that the property owners

should be ‘shown how profitable an in-

vestment_this will e, for by the ex-|.

penditure of this sum other
be attracted to the city, who
to pay the taxes that will be required |
to cover the cost of the improvements.
that will be made in the future.

“The wisdom of any Iimprovement
that’ is going to make transportation
cheaper is obvious, and the people of
Toronto who are to have this oppor- |
tunity of voting on a measure that will

express themselves strongly in favor
ot iRy : : G 08
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STOCKS WANTED
20 shares of Southern States men
with ¢common as bonus. .

20 shares Standard Loan,

additional horse pu "'l Gay commanded the highest rate In-
be required on account of this contract exactly a year. At 5 and 5 1-4 per cent. |
at Dundas, and the only work neces-| e, s.sommodation running to sixty
sary will be the construction of a pole| 5. vs the market shows an advance

10 shares Smart Bag Pr
20 shares Smart a;: Cog:

J. E. CARTER,

2
o

City Dairy. 50 49
5@ 38

Imperial.
1@ 21%

% | Willlam Wormswarg of Arden Had to

FOREIGN EXCHANGE. Have Arm Amputated.

Nipiesing.

I S

* i
sy o

U s I S——

. fle long,
transmission line, about g m

to take the low voltage stepped down
power from the {ransformer station

the town. _
) 4 - MAYOR UNSEATED.
MITH'S FALLS, Nov 8—Judgment

™ was given yepterday by Judge Senkler

tion brought by John Smith
:?) t:l:q:illfy Mayor MecCallum of
Smith's Falls, on the grounds of irre-
gularity in selling cement to the towa.
It is in favor of the plaintiff, and Mr.
McCallum s unseated and ordered to
pay the costs of the case.

Rochester Looking Good.

The development work at the Rochester
Mine {s progressing most satisfactorily.
The new find on the 7i-foot level in the
south drift is heavily mineralized, carry-
{ng cobalt and galena, a bed ahout five
fnches wide. While considerable high-

of 1 per cent. over a month ago, of
1 1-2 per cent. over six weeks ago, and
2 1-4 per cent. over two months ago.

ELECTION BOOMS ON WALL ST.

It must be admitted that the ‘“‘elec~
tion boom” on Wall-street has become
in recent years, so far at least as con-
cerns presidential years, a sort of fe-
tich. Judged simply as a politico-fin-
ancial demonstration, the instantaneous
boom which followed Mr. Taft's elec-
tion in 1908 was an exceedingly silly
piece of business. Nobody in or around
New York had the remotest idea that
Mr. Bryan could win, and, on the oth-

ed for an instant that Taft's election
would alter the financial and industrial
situation.

As' a matter of fact such expectations
were not verified at all. Trade grew

grade ore has been ‘'blocked out for
months in the Rochester Mine, the man-
agement only shipped about forty tons
of ore, this being: ore taken out
the sinking operations
fevel, wh ere a higger and richer body of
ore is looked for dafly.

during

Led Band at Victoria's Coronation,
SEATTLE, Wash.,, Nov. 8.~Thomas

Cannell, who led a band at the corona- even iron production, tho it increased | Can, Gen. Electric....
slightly in December, 1908, was lower | C

tion of Queen Victoria, died here yes-
terday, in his 96th year, leaving 89 de-
scendants, including seven great-great.
grandchildren. Cannell was born n
the Isle of Man in 1814. He crossed he
plains on foot and settled in Utah 'n
1868,
A. D. C. to the King:

QUEBEC, Nov. 8.~A former Que-
becker, Lt.-Col. Charles M. Dobell, son
of the late Hon, R. M. Dobell, has been
appointed at A.D.C. to his majesty
the King, and promoted to the rank
of colonel.

steadily less favorable during the three
months after election day of 1908. This
i® not the common impression, even .to-

to the 150-foot day: for people are apt, when looking ' Bell Telephone

back at the spectacular expansion in
the stock market and the steel trade
which began in the middle of 1909, to
imagine that it started instanteneous-
ly after the election of Mr. Taft.” But

again in February and April, and did
not really strike the pace of recovery
until July. Indeed, the stagnation of
the steel trade during December, 1908,
and January, 1909, was so complete as

er hand, no man of intelligence bellev- |

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows:

—Between Banks—

A Buyers. Sellers,
N. Y. funds....1-32dfs.  1-84 dis. - % to¥%
Mont. funds ... 10c dis, par. 1% to 4%
Bter.,, 60 days.., 8711-32 83 8% 83
Ster., demand.. . 9% 909-32 9% 95,
Cable, trans ... 9% 913-32 9% 9%

—Rates in New York—
Actual, Posted.

Holiday in New York (election day).

| Toronto Stocks

Counter.

Now. 7. Nov. 8.
Ask. Bid. Ask. Bid.
| Amal, Asbestos e

) 12% . 1215
| do. preierred
{ Black Lake com...... 35 o
| _do. preferred ... 9% .
i B. C. Packers, A 8 8
‘ do. B. 9% 92
do. common Uy w0
142 142

AT

102%, 102%
T 223

Burt F. N. com
do. preferred
Canada Cem. com,... 227 25 23Y4
| do. preterred 84% ...
|IC. C. & F. Co., tom bob: ]k
| do preferred St

e 108 107%
gt AR 1 ... 19814 1973
; Canadian Salt . . oo 100
| City Dairy com 8% 38
|| _do. preferred ... 98 98
| Consumers’ Gas
| Crow’s Nest
| Detroit United 56

to start the independents cutting prices | Dom. Coal com

i\-lc!ouely and to force the Steel Cor-
poration, in February, to declare an
open market, with a resultant collapse
in prices almost to the cost of produc-
tion. Yet it is probable that the ma-
jority of Wall-street men, if asked to-

day whether the “after-election boom” |

of 1908 was an accurate forecast of the

e e« i
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THUSTS o GURRHNTEE COMPHNY

STREET WEST, TORONTO
entrusted to it is looked after by experienced and

Capital Subscribed
Oapital Paid-up and Surplus

JAMES J. WARF.!N, Managing Director

Over.............. $1,450,000.00

M
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do. preferred

{ Dom., Steel com

| do. preferred
Dom. Steel Corp

| Dem. Telegraph ..
Duluth - Superior;

| Elec, Dev. pref .

Illinois preferred

| International Coal ... ...

| Lake Superior

ILnke of Woods

do. preferied
Laurentide com
do, preferred

| Mackay common

! do, preferred

| Maple Leaf com

i do. preferred .

| Mexican L. & P

; do. preferred

| Mexico N. W. Ry
Mexican Tramway .
Mont-eal Power

| Monterey pref

| Niugara Nav

i Northern Nav.

| N. B. Steel

| Ogllvie common

| | do. preferred ...

i Penman common

| do preferved .,

{ Porto Rico Ry
Quebec L.. H & P
R. & O. Nav
Rio Janelro .........

- -

9% 88
1023 102% '

" Detroit United 58
89

% @ 10.9

Can, Perm.
50 @ 160

: *Preferred.

Montreal Stocks

Bid. 1
198 ' do. pref.
5% Twih City ....

8 ———
1% A Bpeaker From New York.
% |’ 1The Teachers’ Association of Toron-
% to have arranged for the dringing of
- Harry Hadfield of New York to the
8% city for two evenings, Thursday and
Friday. Mr. Hadfleld will be remem-
bered as the man who played the title
rdle in the “Messenger, from Mars.”
On’ Thursday evening, in the hall of
the Conservatory of Music, he will
give some selections from Kipling, in
126% costume. On Friday night the selec-
tioms will be from Longfellow.

| Does Not Count,
LONDON, Nov. 8.~Willlam O’Brien,

Tor. Mort.
7@ 130

S Col.  South,
Distillers
Gt. Nor.
Irderboro
| Leuisville

Ask.
Canadian Pacific
Mexican L. & P.
Montreal Power
Porto Rico
Quebec Rallway
Richelieu
Soo0

Bell Telephone ...
Agbestos

Cement ....
Steel Corporation

Mackay

Ogllvie

Nova Scotia Steel

Lake of Woods

Cement pref.

Dom. Bledl Ve~ oci.oviiraisii 102
Lake of Woods pref

—Morning Sales—
Rubber—100 at 97%.

| 60, 100, 15 at 23%, 75 at 23%, I

{
|

Interviewed, said that T. P. O'Connor,
having been on Canadian ground, and
being, above all things, a faithful Eng-
lish Liberal, has hitherto stuck cosn-
sistently to his instructions from the
Libéral whip, but he says O’Connor
does not greatly count, and will bz
efther repudiated or will repudiate
himself at the word of command.

8ix Inches of Snow at Soo.
SAULT STE. MARIE, Nov, 8—A
heavy storm, which swept down from
Lake Superior last night, brought
about six inches of snow, with every
rance of winter setting in early.
Ice jis forming on the smaller lakes,
_land-locked bays, and rivers, and there
is some sleighing and skating here ai-

ready.

THE STANDARD BANK

OF CANADA 101
Capital Authorized

Cement—100 at 23Y%, 50 at 223, 75, 75,
at 2%, %, 5, 5 at 23%, T at 24,
€00, 50, 50, 75 at 24, 2% at 23%,

2at 2,2, %, 5 6 at 2%, , 5
1000 at 23%, 50, 100, 25 at 23%, 5 a
%%&atm.aooatﬂ%,%atmﬁ,
at 2315,

Lake of Woods—2 at 178,

Rio—75 at 103.

Crown Reserve—200, 200 at 278, 100 at 279.

Textile pref.—1 at 97. :

Montreal Power—3, 100, 50 at 142, 17 at
142%, 10 at 141%.

Asbestos—5 at 11%.

Shawinigan—50, 5, 25 at 10915, 2% at 109%,
7, 2% at 109%.

Dom. Steel pref.—10 at 101%5.

R. & O0.—70 at 9.

Detroit United—3 at 55%%.

Steel Corporation—7 at 00%, 75,
61, 75, 100 at 61%, 60 at 61%, 5 at 61,
61%, 100, 75 at 61%, 1000, 50 at 611,

50 at
% at
% at

Reserve Fund

$2,400,000

Paid Up

Savings Department at all Branches.

PETERBORO, Nov. 8—William

Investment Broker - Guelph, Ont,

Wormswart of Arden was brought to
Nichols’ Hospital yesterday to be treat.
ed for a serious injury received while
TS

Juck shooting near Arden. He Was sut
alone in a boat when his gun was az-
cidentally ,discharged, the charge en-
tering hi§ right arm at the shoulder.
He¢ had to vaddle a mile home. His
arm was amputated at the hospital.
Owing to the shock and.exposure it is
uncertain if he will recover.

- Mistaken for a Deer,

ORILLIA, Nov. 8.—~Dr. A. R. Harrie,
one of Orillia’s leading physicians, wes
shot thru the left arm om Saturday
morning by a guide, who mistook him
for a deer. The accident.occurred in
the Township of Longford, about 50
miles from here.

. Found Dead.
WOODSTOCK, Nov. 8.—~H. A. Willis,
proprietor of the Buckingham Hotel,
was found dead in bed yesterday. He
had arranged to go hunting in the
morning- :

lilegal Trapping.

LINDSAY, Nov. 8.—Game Warden
Toole of Omemee caught two residents
of Emily Township, a farmer and an
Indian, trapping muskrat. The traps
were confiscated and the law-breakers
fined $25. g

Shot White Moose,

8T. THOMAS, Nov. 8.~Charles Mc-
Corkell, who, with a party of St
Thomas sportsman, returned from
northern Ontario yesterday, brough’;
back a white moose, shot by him. It
is believed to be the second or third
ever shot in Ontarilo.

NOTHING IN IT

Bruce Miller Ridicules Story of Mrs.
Crippen Being Alive,

CHICAGO, Nov. 8.—Bruce Mill
East Chicago, friend of Belle Elgm:f
the actress, whose husband, Dr. Haw-
ley H. Crippen, is under sentence of
death in London for murdering her,
takes no stock in the story that the
woman is alive.

“No, there is nothing in {t. Some
other woman must be impersonating
the slain actress. If Attorney Tobin
of Philadelphia thinks he has her lo-
cated, it would be an easy matter to
have me identify her. But she is dead.
You may rest assured of that.”

No_ Actlon From wmm&u».
WASHINGTON, Nov. 8.~No actfon is

5

‘ BONDS.

I can offer you first
gold bonds, bearing lnurut.m !
will yield you 7 per cent. The in
is paid semi-annually. |
carry the very best securi
bear the c¢los

contemplated by the state departm
in regard to the reports that Bell
g;oor:t Cripgen "lt.tilue alive and in ‘
untry. Even if the affidavits ?m-
ed to have been forwarded to Wash-
ington are presentad at the state de
partment,it is declared that they woul
be referred to the British embassy or
the English consul in Philadelphia, as
the case is considered solely withi
the jurisdiction of the criminal court#
of England.

Called to Halifax, g1

. HALIFAX, 'Nov. 8.—(Special,)~Rev.

Dr. Maginnis, pastor of the Castor

Hat mootpied. & call o Bere e
ik -

church, this city.

: —The—
Sterling Bank
. Of Canada

Notice is hereby given that a
Dividend of one and one-quarter
per cent. (1% p.6.) for the Quar-
ter ending 31st October, instant
(being st the rate of five per:
cent. (5 p.c.) per annum) on the
paid-up Capital Stock of this
Bank, has been declared, and that
the same will be paysble at the
Head Office and Branches of the |
Bank on and after the I5th day of'
November next.

The Transfer Books will be .
closed from the 17th Oectober to

the 31st October, -
clusive, both dsys 1n

. By order of the Board,

F.w, Gcmnm%g :

_Toronto, 11th Ostober, 1910.




