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bloanlug of IlLtmttod.'
It lia bocoîne soitiewlîat coîtîtoon nowadîîys

te sec the wvord <'littîited," ini parotiisie, after
the title of corporations, cîîd it isi safo ta say
tîtat people goncrally (Io net understand the
eignificauce of tl.is terni, thioughi, af course,
babinees mon (Io. An explansation ai it, as
etatcdl iii eue of aur oxoliangos, nia>, thoreforo,
ho of goncral intercet. Tire aid principlo of
corporations creatcd by logishativo act was tliat
the entiro prnporty of ovor>' etockliolder wvas
Fable for the whole À1 the compaîiy, as the
iwholo proporty af cvory noillîer of a genoeral
partnoerslîip is still Enable for the dobt8 af rte
flrm. TIhis systein mnade evcry s-.ýrchîoIder re-
aptersiblo for badl mianagemeint, of which lie
iniglit tiot bc guit>', and doterrod wealthy mon
frottn becemntg intercstod in the sllares af
corporationis. To reînovos tlîis ob)jection the
principle ai liînitcd responsibility %v'as iii.
troducodi, aîid in order ta notify the publie
that onlv the soparate proporty ai the cor-
poration was liable for tire debts ai the cor-
poration, the Englieli law requires that the
word "liînited" elialI boe usod in ever>' case by
thie company in cotînection witli its title.
Mest Amnericasi corporations are constitutodl on
the prinicipal of litoitoci liability, and but fow,
if an>', af the States enjoin the coîisp.nics
formod under tlîcir laws te append the word
"llimitcd" tathoir carporate titces. The matter
ise generally undcrstood ihi this counîtry by

business iton, liowovcr, that iL j itont deomed
necessary, thoîîgh inan>' companies do it of tlicir
oivn au. or<l.

Tho most notoworthy exception to the geti-
oral ride is tho case af tho nationial batik, but
even iii thie instance liability ie hnuited te tnt

amoent, eqîal to the par valise of thf, aliars"
hield. That je, if tho national batik fails, ocle
estockholder may nlot only lotoe %viet lie lbas in.
vcsted, but $100 encre for oncle sareof the
stock lie holde, if sa ustuels is iceesary to pay
the dobets of the bîatik. Until wvitlîin a fecw
ye,&rs ail the Scottisli Lanka wcreo rganized wit;î
unlimitcd liability, and whlen. aulne oighit or ton
ycars ago, a Ulasgow batik failed dlisa-itroittly,
tlîorc wcro cases of enr wlia anly owned
a eliaro or two, value.i bofore tito failuire
at not m~ore tlîat one lîuîdred dollars, wlîc %vere
asscsscdl thousatids of pounide sterling to moot
the debits of tînt b.ank. Sirice that timo the
Scottisli batiks have bocti allowced to rcorgaîîizo
on a limitcd liability basis. -Cincinnati Price
cri-lit.

Mats for Grocers to Crack.
A grocer buys 5 barrels (f pntates at $2 per

barrel, hoe sele theni by the quart at the rate of
five cents, cadi quart wcighod 3ï Iba. and caci
barrci of potatooes wceighs 163 ihs. Howv înuch
did the grocer make on theo lot.

The followvitg questions have booti sent in
froin a grocer for clerks aîîd groccrs ta crack.
Thcy are drawt illp from practical exporienco,
aîîd tîtoir working out by tither clcrk or grocer
will bie of betiofit tu Mîin. Very few groccrs
ever knov what they make on tlîoir goods. and
it would pay thens %well ta gct iii the habit af
figuring on sucli trado problcuns asttlicso :
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Hov mucli profit doces a grocer mnako on tlîe
sale of tierce tirkiîîs of butter weiglîing 90
put..ids cadi, for wlîicli hoe pays 193 coits, anti
selle nt 93 cents a poussi allowing 3 licr cnt.
for los in wceiglîiîg anid otie pouind cadli for
avcrweiglit paid for eccl package. IHow inuchs
per cent Y

A grocer briys .%, barrel of eggs ceîîtaining
72.ï doze.n at 17J cenite per dozoti ; 2ý deoute
wvere bend, for wivchj hoe got lu]? alloivince ;
thoras %ver 20 crackoul cgge wlîicli lie eold at
ý elling prico. llion maîch did hie uakeont the
bart cI of cggs selling tîtoîn at 16 for 23 cents,
allowing a 4 IL paper bag ta oil (juartor'a
Worthî of egge. hiags costiîîg at the rate of $1.40
por 1000. Whict por cent

Mits. Noitgu.%v rccivcd hast îvcok, ilirough
J. C- Livingston, gotieral mtaniagor ii tîne west
for the Nfutual Lifo lnutrance Comnpaniy of
Newv York, a chcck for $10,000, anieunt of
îîolicy on the life of tire late flon. Jolin Nor-
qîîay. Tien policy wis taken ont loss thssu a
yensr agie, andI conseqtbouît>y but 0:n0 pre:»duenu
lîad beon paid siplon it.

Ace!aat»î\c. te the Tlîossaloii .ldricate the
now ine iii lluminer townshilp, Sault Ste.
Marie district, je turîîing ont very rich. It
saye : .Jas. Stobie aîîd Robt. Tougli, mineral-
atogis. %4'ore visitera te Thiessaloen reccntly.
i'hoey pid a vîit te the ine discoî-cucd a short
tinie ago in Pluinnior township and frein what
we cati learti thcy pronounzcd it very rich iii
coppor, silver aîîd gold, and have taken an in-.
teret in it and wdtl put a gang af encri te woî k
it riglit ztîway. 'Uley pronoeuncod tie gray cep.
per are equal te anyet disecovered in Ontario.
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The folIowing Enes grive a vcry forcible misd correct illustration of thle output of thle
Canadiaxi Bag Mýantufacttirers:

MA. W. MORRIS & BRO.

The Others.

JUTE BAGS
Brown, Bleached, Haif Bleached, Stri-ped, Fine Hessian, Double

Warps, Chain or Overhead Sewing Selvage
Top or -Hemnxed.

Ail Sizes for all Pi rposes. Printed in Artistie Designs.

N~ERRIOKt ANDERSON & Co., W* uuiveg.


