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.DARKEST TORONTO AGAIN.
X AST month the-printing -trade throughout “Canada- were
L somewhat startled by the revelations Ain PRINTER AND
A pogLisiik concerning-the -state of -trade, the actuak-con-
-ditions under which business was-being done, and-the -rotten
_credit system-practised. ‘I'his.month shows another -of-these
“had-spots,” and-a-careful- study of ‘Hill-& Weir's-failure-only
“shows new arguments as-to the rottenness of- the business_prin-
ciples-practised:in the past-by-paperand-type vendors.

“Hill & Weir-have been in-business in‘Voronto forsome time;
in fact,-the-firm_was-one of the-oldest in-existence.  They-were
estimated to-be -very. wealthy. ‘Bradstrecet’s, in January, 1892,
rated:them-at-from:$ 20,000 o -$35,000, and-in July, 1893, at
from- $35,000-10 $50,000, with- A1 credit. In-January, 1893,
Ahe legal_and Commercial- Exchange valued -them  at--from-
$10,00010-$13,000. In September, 1893, ‘Dun, Wiman & Co.
rated the -company at from- $20,000 to $40,000, with. credit:
very-high.

“Yet.-at- this-very-time, it is reasonably-believed-that-the firm-
-was insolvent he commiercial agencies have no right to do this.
If-itwas-a-case ol‘—f:\\'qxi}jsgnrthcy;shmildlli:—’abo,\zc—su,cl), Their
‘reports-must be reliable-in-every instance, or their whole work
falls to-the-ground. 1
this-information-must-be-true, or-the-firm thatgives itis defraud-
g its customers. This is not-the -only Ainstance when the
,comﬁ\;irci:\iiﬁ,\gcncics:l\u\-ufbcci\fqttscaé:\l&ujxhz;:}ﬂ'nirs of -print-
—ingiﬁm\g;'uxzilﬁ&city,,:gp(l—it—,\ﬁljzx)iogf require:more thah-one-or-
two-more-of such instances to-discredit these-agencics, and their
ability-to-do-more ;!!):in;publiéh:—;\*—(“rcclqtyipfil}:gl])g‘.s. Jewilk:
now-be-in order-for: them-to explain,

‘But-to-return-to Hill &Weirs "Ihis firm-found- themselves
Jn hot-waterlastjune, m)dﬁ,thcytdccidgd;w -save -themselves by
Aforming a-company,-which Qur,!x;ngﬁc«;nt;law',aiIQWSMSLvn\ingl_\',
fqrghc’specialibcqcﬁt:ofiixi’jpccuniousfprimicrs. They-created-a-
certain-amount of stock.  No-one “knows- how_they -knew-what
amountato-issue,-for-no-inventory ever-wastaken. They induced”
-theirsecretary, [:youngan —named-McBEwen, 10 put-$1,000°0f

-didn't-=come.

The-information they give-ispaid-for, and-

the -machinery-for sale.
‘may go back-to the-original -controllers-of it.

February, -1894-

good=cash- in-for “his own:" ibcnclj};:;md:n:gcntluﬁm;mfnnn\pd:

-Crombie,-who-had-been engaged in-the- hardware-business,-to-

putfiat,a;fcwfghqnsand;dqllars. The creditors_found_out-that -a-
company. was-formed: and a-bill-of. 5.1lcfcffccu;d,7bm,—scemingl)j,,

-not-soon:enough:to prevent thedeals *I'hen, when they pressed:
their-claims, they-were given-* stock™ -in- the new-company—a
fcymp:gny,—which;guammccd:—cjghg' per-cent, 10 “its-stockholders
-for_the first-two-years.

Thus, a\cat!)'—ij:n\uﬁlbs—qg()ftlucy—togkzngggsh -start-clear-o{s

-débt, “because all-the creditors of Hill-& Weir had: become

stockholders-in the Hill:& Weir-Co.  ‘The--new company-paid:
good=salarics, and-was thought to=be sure-of success, but it
flfljc;njcc,Sn,5obfsai;t[ics,,didn’tf!nst;

Why-did they fail? ‘I'hey failed because they did-not:sceure
suﬁjcicm—,proﬁt:otr;hu:wmkgihcyfdiq, ‘I'hey-failed because-the

“busivess -was-badly —|i\il§3gt'd§:alld'fbg:cnusc"thcl’c -were “leaks.

They. failed because Mr. “Weir s;wculagcdi—ittz:rgalfgs;atc, -and

,bcg::\uscihc:i!ost:spmc,$29,oqo,:m(irc—oi luss, -in -the Barm- Yeast:

-Co.. ?l‘hg:y!(ai!gdzt;ccaus«;fthéy:didti’tipayi!urzwhn’tthcy;got,,augl'
1nake other:men-do the:same,

The inspectors:are-Mr. Buntin; of Buntin, Reid-&:Co.;-Mr.

‘Weldon,of-the-E. -B. ‘Eddy-Co., and M. ‘McEwen, secretary-of.
the-company.
‘bring, probably,:§6,000.
,t}g;it,ciiuld’ib,é{pnj(:qrg@,fa}id' if properly-cared- for -would-"have
“been-worth-almost-fullprice:
those who:can-use the-stock.

‘The-stock-is-now: advertised:=for sale,-and will
Many. of *tjji:——machitye,s”arg::ghcibcs;

There=will-be some_bargains for

‘The liabilities of the firm-are ws-fclows:

E.-B.’Eddy, merchandise ..o -oonns $355.3¢
'l!ﬁﬁliﬁ,ERciﬁﬁ&—Co.,rl)lcrch;mdlsc... cee. 150.90
Canada Paper Co., S . 12329
R. . Llovell-& Co., B veea 92,90
‘Elias-Rogers& Co., L £0.34
W, ‘H. Trving, e e . §6.00-

‘Brown-Bros. & Cos. @ veneae 8044
National Electro: Cos, muerchandise. ... 47:73

-Geo. I Stewart, merchandise. . ... .- - 4315
Estate-of L.-B._Montgomery, m'rch’dise  38.00
l.awson-& Wilson, merchandisc... . . . .. 36:35

‘Rolph, Smith-&Co.,, *“ renees 300000
W: J: Gage & Co.. B veees 11.00

Miller-&-Richard, - e 7:60
Westman & ‘Baker, - aes 7.50-
-G.-F. Burton, e 150.00
$1,205.57

A. I.-Crombigyloan- .. ... v aeen s aaPt5220:25

ConsumersGas-€oa oo vvnnnrs “.. 40.00

AVm. Barber-&-Bros;, Georgetown... . . - 44558
Ault-& Wiborg Co,; New York........ 30.25.

“Pradurs’ Bank, note, due Jan.13, 1894. 4,000.00
Preferred=—=1axes .. .. cax ewoseonores 88.16
Preferred—\Wages and estimates of bind:

Ly
.

‘ers! -work -necessary to complete

workonhande..ovnaaee oxeee 30310
"Total liabilities oo vevreevinenss L$7,492.91

Apainst thisis-plant,. stack, -€lc., $777;8,66:$ 1,. and _book ac-

-counts-of $2,687-80. “I'here is some -real-estate:zalso,-but-it-is.
-mortgaged-for $16,000.
-dollar.

‘The ustate may pay forty cents-on-the

On -another -page will-be-found-an _advertisement. telling-of
' But if“it_is_not:sold -the whole plant
This -happencd:
(mq:il;lstamom'w,,fi\j)ijii't:is:xo%be:hdpcd—iit: -will -not occur-again.



