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mDAR sKo TORONTO -AAIN.LASTl montl tue priititig trade throughout Canada were

.omllewlat startled y -the revelations =in PRiA-r ND AYl

luiî.1s111 coicerning--the-state of trade, tie actual con-

litionsti utder which business was Ieing donc, and the -rotten

cred it system--Iractised. .lTIis moli shows anotier of thiese

" spots," and a careful: study of -Hill & Weir's failure only

shows nlew arguments as-ta the rottenîness of the business pîrin

eiples practised iii tle past=biy paper and type vendors.

ill & \Veir iave been in business in Toronto for some tinie

in fact, the lrm was-one of the oldest ii existence. Tliey=wer

estinatcd to be =very wealthy. BIradstreet's, ii january, 1892

rated thei at froi $zoooo -to $35,ooo, and- in- July, 1893, a

fron $35,oooto $5o,ooo, with A: credit. lin January, -893

i t.egal and Commercial Ecxchange valued -tiem ait fron

$l 0,000 to $5,ooo. In Sep>teniber, Ï893, -lun, Wima:i & C

rated it company at_ fron- $2oooo to $4o,ooo, witl cred

very high.

Yet. at thîis very:time. it is-reasoniably believed:thîat- the-fir

-%as inî;olvcit -hecomiercial agencies :ave no ight to do tii

If it was a case of favoritism, they should be above sucli. The

reports siuust ie reliable in evcry instance, or thieir whole wo

falls to the grouînd. 'lie in formlîatioii they give-is 1 aid for, an

tits inîforiiation-lit îüst be truc, or the firn that:gives it is defrau

ing its -cuistoiicrs. This is -not:-the only instance whîen ti

com rshave beei-at-sea about tle-affairs of prit

ing rns in this:city,_ad it will înot require more thani-on1e

etwo nîorof such instances to discredit these agencies, and til

ýabiîity todo miore tiatn publishi a directory of îîaîlles. -

niow bu iniiorder for then- =to explam.

îlut to retunl-to Hill & Weir. Tlis ftn found themselv

in hot-water last June, and tticy=decided to save themselves

forming a:conipaiy, whici our beneficent law allows-seemifng

for the-special beiefitof inipecunliouis pnriiters. 'heycrcate

certain-anount ofstock. No-one knows how they knew w

amount-to issuc, for=oî iiiventol y ever was taken. They induc

their=secretary, a young îan -amîed McF.wenî, to put $î,ooo
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good=cash in= for "his own " beneflit, and: a gentlemiianaed

Cromîbie, whou hîad beenu enîgaged in= the hardware business, to

put-ii a few thousand dollars. The creditors found out that a

Cnmpany was forned and-a bil of sale-effected, but, seemingly,

nîot soon enîough to prevent the deal. Then, when they pressed

their elaims,-they were givei ' stock" iii the new company-a

company which guaranteed eight per-cent. to its stockholders

for the first two years.
i1:ss, nearly six nonths agotlhey took a fresh start elear o(ts

debt, because ai-thue creditors of h1l & Weir had becoine
stockholdersin the Hili& Weir Co. Te nw companiy-paid

good salaries, and was thought to le sure of success, but it

didn't comie. The nice $î,5oo salaries didn't last;

Why diti they fail? lhey failed because they did not sceure

sufficieit profit on ite work they=did. They failed because the

busiiess was badly înanagedand Ibecause there were leaks.

Thîey failed beca.use Mr. Weir speculated iiireal-estate, and
ecause he lost=sonme $2o,ooo, more or less, ii the liari Yeast

Co.- They failed because they didi't Iay for-what they got, and

nake other men do the:same.
The inspectors are Mr. -!untin, of Iluntin, Reid & Co.; Mr.

-Weldon, of the E. 11. Eddy Co., and hMr. McEwen, secretary of

the company. 'l'he stock is now advertised for sale, and will

bring, pMoaably,46,ooo. lany of the machines are the best

thit could bie procured,-and if properly-cared for would have

been worth almost full Irice. 'T'here willlie sonie bargainsfor

those who cai:use tic stock.

'he liabilities-of the-firmî are f( lows:
E. 11. Eddy, merchandise.... ...... $355.31
Bluntin, Reid & Co., Ierclhandise.. . _.50.90

Canada la>er Co., -i • 123.29

R. -. -l.ovell & -Co., - ..--.. 92.90

E lias:Rogers & Co., - 59.34
W. H. Irving, -- 56.oo-

Brown iliros. & Co., " 56.44
N ational Electro. CO., mrchadise 47.73

Geo. -L. Stewart, -nerchandise........43. i5-

, Estate of i.. 11. Montgoniery, m'rch'dise 38.06

t .awson & Wilson, mierchandise... .... 36.35
Rolph, Smith & Co., 30.00
W. J. Gage & Co. 11.00

& Richard, 7.60
Se.tiiati & Baker, . 750

G. -F. Blurtol, 150.00

$ï, 2 65.5 7

A. T. Crombie, loan .. .. . . ..... 2.2

Conîsu ners' Gas Co... -- . - -- - 40.00
4Vm. Barberk& ros., Georgetown.....44558
.\ult & Wiborg Co New York........- 30.25
Tlraders' -ank, note, due Jan. 13, 1894- 4,00000
l>referrd-Taxts.......... 188.16
Vrceferre.d-WagC5 aîîd cstimlates of buîîd-

erst work neccssary to complete
work on hand -303. 10

'rotal liah iti..4 9. ac
-\gains -tlis is pl-,stcetc., $7,S66.8i.-and -book-ac-

cu.its of $ga S7o80. ihere is sonme real estate also, but-it is
counts-of $2,687 .h

nîortgaged=for $ i 6,ooo. ''he-estate mîîay pay forty cents on the
dollar.

On atiother =page will-be foutnd an advertisement telling of

-ti rnachinery for sale. But if it is not sold =the whole plant

nmay go back to the original controllers-of it. 'Fhis happened

once astonth and it-is:to bu hoped t will not occur-agaiin.

mil ý r 11 ItIffl -$ Z-- -aellittIts.


