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BII)ITISiIANIEIIICA.
AN ENCOuRAGINO STATEMENT.

The annuel meting un iiith e luildea
thlitrititit AtituieiaAssuransce Couiany
was field lai 1h. ompany'a ciice, lui tl"it îy,

Yes'rday."Tuhe Pre.ldteut. Mr. (;eo. A. CorX occupi..!
the chair Arnioîgthe hartiutd.rs prosent
weres: mers. S. F. %IcKiniton. Rlobert
Thotileon, Roberi t AtY. J. K. Niven. Johnu
ltmskin, Q. C.. Iloorge A. Cox. Auemusus
)Myrro. YE(; Ftzgeratd. Il. M. Pelat .1.
J. Kuny, J. Stewart. John oN*bt, Ialtleq Ni
ltiuiton 1'. acis«.,A. P. Ais, tDr. tianei
Clark. Pr. J. C. %Wîrbrlck. Jas. (>iIara, .1.
K. o.borne. Robert Bond! (uelviî. Il. P.
O;Smble. W. Il. Bianka. snd Il. (Ytlara.

Mr. Il. Il. Sime, who Wuapoxiat4trl t) ,%et
s ecretary, irend th. tailoaug

ANNUAL IIPIiIT:
'flic Diroctora have plesuire icisn smittlig

tb the share1ioiI5ei luerrreport oi tlit ttum
nae ut 1he. ompany for lheyoarendiig 3:ît
l)ei.nber, lffl.

From tho acoampauuyiuug statkin-âa of
amcuaI Il iail hobc en that the coisipauy
tisa made @saifactory progre«a uuring the
cr Ie total incomue sînioucted 10

&tia tm. udhie balance of îacome (>er
exibondituir* Ws 19.690s4. Twa hait

y.arty dividenude. ltithe rate of 7 per cent.
per annum, have lieen dectaed : the «*mur.
plus." or remserresfond. has beeui increase.!ta
851-.,424. and. alter nmkiog amipleprovisionu
for a reineuracoe morve to rua off ait ex.
isting riae. ,thie net surpluis ofthie cornpny
has beoa lncrocsesd by $12.264.

The direcbors reret havisug tu record the
deatiu of Mbr. A. M. Smith, who hb otua

rataureuber oftheb.board tfor the paut a
yrars. Tho vamecyIlim cana.d ba been
fi lied hthelb election ofthlblon. S. C. NWood
an ad ireclor.
.,l 1 dAPLY OFVl2ANI AL STATEMI.*ýT.

T.<.l whi us.$1.454.<t4 A
Tý,4l ij .'it.urr. lddugaurun

' :2 oU<

loi ubiu .... ........... ~~ .

The Plorlscdent, li moviag th. adoption of
the reprt, i cd- isdeure, ini the iraI
pac. , 10gay. on behsait ci My 1.1 tovdirec
tor. asWeilt asfor mysIf. liaitilaffords us
nid. thats ordiaary satisfaction 10 b. ahie
to cttlsh hold.re with a slalement

01th bu.isnsaci the co.pay for the pust
year, snd ofet s o.dtiou at tb. clonseo!

11M. which 1 thimk 1 cma s,. vithoul lay-
ing Ourselve.aopenu 10 lb. charte af cgoliarn.
beaus e'idenc. c.! th. realizitioeof th. ex.
pectations which w.e eteraixied Wheu we

d inl.!lt ea.ibilily of lh. direction
of te l . àt .comat aiclose oat he

Férutry foltoviagwh. th. sba.holule

Bîritishi Aneruc AosuratineCou an miai
be plsced upua tootiaSg ean g os U
standsig amon g lbf. asaial Lastullmoauf
this counry sud as4urne ci êt lb. chiina.

a'nc. couî.nosie on lt.eouiosneaittid it
uomCpy I ain fre.tu 0 ou is bt hai W.
tOaluzo.! thuaI iai tliic»w e ojuei
entolung ullon a Perl1aitcfsiuct UUPr.os
dent..! ;uuacial slriac.ncy and bme-im

reeion, brigint weuh 1, ss crulscandi-
lie" îmruialmly do 60 fir. muerauce con.
111011. au alucrualratio o osIoisse., W.Mighî
haye hbouti..a!su ssum iagl.spansi
bility.

"or :*-k.however, b benfoed le u5
'liffitho uin W. ucodaithave snlicipawe
under the-..adverseclrcumsumu - tiret. by
sise rnlm-tbu vith w"lc hmare dcrs «.

c.ept*led îb.m DOow nv ock. which ai lb.
lout et docided iî vomI.!b. vMoltu citrn.

bthe EnfasêcWalpo4 ostc f th. 1111a1Y
lY u -:i , sd. seomdt', by th.b hory
mn4nner la Whlch cMr roprs.satirecs in

ansd the UnaiedStaîse, have ssood.
tderetTotu tb plame lb. bunom ispm a
''ti7 ybassin. Té lb. slippO5t anou.

Ol.eralOn Iv. hav Ibm. recssivoid.sud 10 th.
Zreata dvafîacq of havioag la Our vice rIl"-dout, WhhoiufaitIl uisdutinse cf m&»«
'9Infecere~<, as a "&"u.!exporierneusussa.t.
writ. Iatubute siuiy Ose. prog s v

have made dursg 189m. ao.! uh. pr6t v
are able 10 show M Un.reoti of uo sa u.
55cti0s.etyssar, whick. euaUyasmag
hut b om ai.a f artrabe estela Ibo sesa
and! fioaacwlVS. we bave, as un
ligursi 0 car atum metlu mraS, old

121,00 theptessisu it ym strongu incru7 le.
aSffl téné Wcw. wre a jeer Np. mwlb a
llargR- bueimu oouMrhucha, Ms actuesei

r'etm efonud, . . ,ater kiag Volon.
for &a U sesecWb" h Caem sap b10=31118 0

lu esxpimltp.%9Iloô8ss a ilasst urplusl.
I hisk Irama ils. chia. IUn*by Pte

&£M%@ eT vScils-ocfamille f«r ed.cing
Inuiw. have osd lb.n.omPamY %

a footigVI ieg wh ohed W taIr

Olutre o! the benulitla % biailusit accrue te
tire ilmurncu lluleetAt, lisnistuuai wîtl

uttuiers, trontàmu rvival ltttrééauana aretura
tulur Iuuro îasoruum euntitiouuu tiuhrougioul
Ilue couuutry.

ln retationu-àtet,. 1w bmea o!f tit ireimeut
c ar ilt il o!b u ierrtl tirt lteru

hew hw. we o allectict by the two..marr
tous lireit Ulhiichoccurreilis 'Ibisitý tast

uuuitl, siit 1 i moi îuest u 1-0 iii a uomitieuî
ta say thalt furdimaters o! sucli magiaudne.
lis% olviuug logether a Ira& ct1uearly une saisi.! a
hlf i io %luu ttter». thie sunt Iaa utaitie.
hy thua ciinpany ver ol lrate. hviiig sui

1. :1,4Whty Ististlmlircés- 1 i hie tircis atifordeul
i foriulcitlustratiif 4tio i..uctit) ofyuttare

ui the part uof* uuilsies lismitrilmoicg
Iluir ritska, even it uihu etuiut eaittty

couutrucelasectionss .,t our citiles, lta oitl
the chance of exceatauveuasI"ii anu)8con.

lîAgnationi i tue> cati scarcuiy have fait.,.!
aise lu liave ,ha,! tha effect oft siakig Lise
failti outhue atrvates of municip.at liseur.
an..'etun Lise&clientuehaving theoabject ini
îirw. wiicii tias beelà dimcussed unaOur City

Cuuugîl duriuîg lime l4tst year. Tlcre tav'e
beeai uuany liractical deuiuîmraiona un Ibis

Cantines;- ufthetii. uocMesly a! sncb rotoc-
lien et la afforde.! ly the capitat and
resources of Cire însurauice cuipanies,
deriving thoir incuie, lu mitljouis aunualy,

frontî thu exîcuideul. sud in â'uie cases wü'rtd-
wite.fields lu wiiciitiey hav.' agaucles
esiabliahed, and vho arc Iliums inis position

tu iitibute tho bur!uenme 01ire ttas. a, sd
îurticutariy thaI o! serions com.Lîgrationm, %0
widely asualetlta uiaerasty aiiect ait), coin-
uuunity or any intlivtuxt by the couurubu.
tuons un lhe shape oftheii.preuuuunuuus whicb îhey
roluirsi Lu enatîe thetiultu affurd protection
agaust tlm.sby suclu dutsàtcrs. Thai va lu
Canada are ual unduty laet sun this respoct
rnay beis een by reffereuico1talbhe ominion( overnmen iuaurauce reliorns. l'hese show
thsat whie. during the past tlwen*y.tive yoare
sortie compauies have uuus.te a fair prait.
oabers have pald ont mone Lisait îhey hav'e
reoeiv.d,sil Lisai on Li e tire business the
companies reporting Io0 hl.lunuranco tepart.
taent at Ottawa arc reaîuzîng 80 Suual a

marein cf jprofit talon thie prestisusimi tiey are
remseiniuun this counley Ilal lluy have ta
rety for their dividendea ta slarcolderis, as
fai as Canadiau buisiness s couceraud. large-
ly tapai lhe atereel u iheir învesti:îents.
1 voutd netL ake aupayaur lime tdiscu'aing
Ibis question were il uat that 1 observe a
bll a about 10 o enroduod in our Local
LeXisatirtoi authora7.o municipalien ta
undertake the insurance o!flrosery vithin
their corporsie limite. 1 iay méy Ihat, in
Commun wllhi nauy ut yen. 1Iam n uochancre
targely inlereste.! as a projerty-oa'ncr lhsu
an nurau.o shbarcliottler. and ahuitbuh 1
1 have ltte doub mas ta the fate af 1he bill
retirred toi, I feel it myd' dnte 10 ail iYselt
of Ibils apportuusily tu pint oul sanie of

the <angera which suach u anexperissieuul
vonld involve. Il vooid, 1 fort confiadent,

seriousily affect tie credit of auy munici
palily which embarke.! lia it. aui.
depreciale the vaine of il& bondifs.

The boîtiers oi debentures of such a City or
Iowa woulal b. pla!&lunlhe lpc'issioa of
shareboidera la au inênuran Ce ompany vhich
ha. asume.! liatilîty for tous by lrc in
one localil> Maaly limes in excelle Di ilS

savailabie siea. lui came oi a seions cou-
flagration, s Cilty rlying saion ils ava ire-
soutroce for insurance voulsi pressenit a speelt
acto vbich mightil libc comired te ibîl
o! a mans endeavoring ta lift hiumelt ot of
tb. mire by hie bootaîtrape l>urs sayon.
for a moment suppose IhatisszChucago, ]loston.
St. John. Newv nmsvick or *-t. -lobe's,
Newfouitlaud, or, un fact. umay of our
Ontario lovsais which have suifer..! tram
sereretfirme, would have bacUm ebuil nudtr

au> systers o! muaucîîual insuranc? II,
would, moreuver, fail te afford match eecurlly
as ficaassl at iItuu1OOrequire. and, cons..
qumul>' norggs.reluit., sud. consequent-
ty,it moisi. lvir.th n.ossuy ot oibher lu-
surs emainprocure. by borvers b.yond

Fia hr efr by dlb muniicpaiiiy. But
ï;I*ne.!io -eubwapectposth.e ma>objection&
te whicli ibis propose.! sysleni of »0 Calle.!

inuisursace woild b. opes. The slingile c
that il womld place an>' cty undertakiuug
it ini daly danger o! boauug reier..! hope*

hl bakrupt muet cooiermu it li the
judgemenl of ail wbo ive the malter m«r
sous co.eidersliou. 1feol. au I1have saisi,
inlereie.!le Ibis queaistio chlefly sasa citizen
assatlis a ax-payer. sud niy resum for teuch.

asnsi up.iltuemu inbat, having comsusli
bstocie us in Ourtunium he b. augersofcu-
flagriouu bsud. il somess lfiîlug Ibal a
word of vatanug t.voa thouglh. pose
bii>y ' .theb.coMOmUco 0! lii. prel
us>' b. remuaI) shosaltib. gaven teshome
Who vomi.! imposelaonus a liablil>' vhich

miellat avoir. m»Ch dimalwou ceuerq ue
la un bota m ldiriduais sdaa acooumuaty.

Theb. le.rodmt siaccoudea %bci.adopUiu
of lb. report, Whb Wall Crna.! sd a vote
of tiauksa psse.! Iote .'Vriment, Vices
ProsiUmt s"a lIseciorfor huwt eservicce
da cie putiymer.

Mme faoivls< uemea vu' siecwte
ser«e seDirecioras for tisse essinf Yasar :
000. .1 Ci J J. Kosu>. Ilai. S. C
w«.&. à. F. ïiric*aom, lb.. LussR. Joie

Heki., Q.C., LL..., B. M. lllanl .
JaEuiay. A. lijus.

At a ueeUg hl.sid mbequzUlye Mr. lie..
A. cx »Vu.aiea..i remédiaisMd >Mr. J. J.

IKescuy Vico.ruidt.

GLININE

INI GLSILVER AND
FP A L BRONZE MEDALS

AND

1~ BLDYEN DIPLOUAS 4 .
'lice mosî whloisomo of

bevorages.

Always tho sanesoulid and
pâlatabte.

IJAMES GOOD & Co.. Agents

- - ___ - Cor. Yanggm and Albert Stroots
Toronto.

TrHE HOME

S AVINGS AND LOAN COMPANY
il Ndi 11 1bD.

ESTADLISHED UNDER LEOISLATIYE àAUTHORITY.

CAPITAL, - $2,000,000.

Offce, No. 78 Cburch Stre et.. Toron to.
DIRECTORS:

110N. SlI FRANK SMITII. SKSATOM9, ressdent.
E UGENE O'KEEFE. Vice-1Presî dent.

WVM. T. KIELY, 3011N FOÎ. EDWARD STOCK.

SauIclTUU: JAMES J. Foy. Q.(;.

Depoeiîs Roceivcd fram 20c. uwrds. and! zntercst ai current

raies lltlowdtereon.

Moîîuî loantq in sinai and large uns st reasonable ratee of interest and! on easy t-r-nis
ut rvi.aý mntî. on Mortgages on J.teat Estata?. and on the Collateral Stcurity of

Ilasîk and! olier Stocks, and Goverumeut anîd Municipal Iebentures.'
)M-rtsaiges oniReal Eutate and Government and. unicipal 1ebentures purcliase.

No Valuation Foc chargodi for àuspctiig property.
oficee Uaur-9 &.m. ta 4 p.m. Saurdays-9 m. tb 1p.. sud tram 7 :O 9 V.m

JAMES KASON. Maixager.

Q IEBYRICul
±~ or TORONT

fer sri* su

FeX Prter, "od Labe. iu Botle..
Itlu.mr Lager. equal Ib. l"uIporte&

ALCOHOLISM 18 A DISEASE
Patients arn Eaa:ly and Tboroughiy Cured

At I au OL» CME INSrTTUT4
263 WeUley Street.

For fuit parlicuilses appi>' 10 AY "migr

CORRESI'ONOES'CE STRICTLY CONSIDlENTIAI..

MISS MARY THOMPSOI, ID .Mo]INTOSH & SONS
(Of the N*tS Colfi:e ot Ovst.4y. lhiladei.ia.) >lanutaturns and Impa.rtenC

ELOCUTION à PHYSICAL CULTURE MriTbus otEc
WELL' COMMERCIAL COLLERW, ofc adjowom

orCor. Kig&M iur% t 524 longe st, opposite Maitland St.
For cSearto5WfUWii ai''.lk Ci:9. -~bae44

or PQ >William otrmf4"

Cures Corns, \Wnit!<, fo
Bunion,,;,ctc. Socasy BOECKH'S BRUSHES
A t'for DeIBRGOM$.
no other. sotaOOMsse

M17 D<ulTW* te<h.seA' G

MERCHIIT TMLORS,__:o.

gr Shfru »ad Unde,wea s poeaimi


