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DRITINH ANERICA.

AN ENCOuRAGING STATEMENT.

The annual moeting of the sharehalders of
the British America Assurauce Cotpany
was held in the company's oftive, in thiscity,

yesterday.

The President, Mr, GGeo. A, Cox, occupied
thechair  Among the sharehulders prosent
were: Mossrs. 8, F. McKionon. Robert
Thompson, Robert Beaty, J. K. Niven, John
Hoskio, Q. C.. George A. Cox, Augustus
Myers, £ G Fitzgerald, H. M. Pellatt, J.
J. Keany, J. Stewart, John Soott, James M,
Hamilton, I, Jackes, A. K. Amoa, I)r. Dantel
Clark, Dr. J. C. Warbrick, Jas. Olara, .,
K. Usborne, Robert Bond (tiveloh). H. D,
Gambte, W. H. Banks, and . O'Hara.

Mr. P, H. Sims, who was appointed to act
as Secretary, vead the following

ANNUAL REPORT;

‘The Directors have pleasure :n subuwmitting
to the sharcholdera their report on the buai
ness of the company for the yoar ending 31at
Decemnber, 1894,

From tho accompanying statements of
aocount it will bo seen that the company
has made satlsfactory progress during the
yoaar The total income ammounted to
81 {61554, and the balance of 1acome over
eapeuditure was  $97,690.5. Two half
yeatly divideuds, at the rats of 7 per cent.
per annum, have been declarod : the * sur-
plus,” or reserve fund, haabeen increased to
$517,424, and, after making ample provision
for a re-insurance reserve to run off all ex-
1sting risks, the net surplus of the company
has been increased by $12.264.

The diroctors regret having to record the
death of Mr. A. M. Smith, who has been a
valued member of the board for the past two
years. The vacancy thus caused has been
filled by the election of the Hon. S.C. Wood

as adirector.
S UYARY OF FINANCIAL STATEMENT.
Tota! ush 1n« ome - 81,464,054 A4
Total expenditure, incdduding ajppropna.

201 S0 Jossow unler adye. glent . 1,346, 964 00
Ralance ...... L e $ 97,00 ~
Thddends declaret | 3 5200
Toadassets oo Y Y TS
Total Wabilitien ... . .oieees ae.. 20WTRT IR

Surplus to policy helderw . 81,207,128 99
The PPresident, in moving the adoption of
the report, said :—**I desire, in the first
place, to say, on behalt oi my fellow-direc
tors, a3 well an for myself, that it affords us
meie than ordinary satisfaction to be able
to moet the sharcholders with a statement
of the busivess of the compasy for the past
year, and of its coodition at the close of
1594, whi‘ch I think I can say. without lay-
ing ourselves open to the charge of egotiam,
bears evidesce of tboruliuﬁz of t‘.‘ao ex-
pectations which we eatertained when we
amumed the xenr:.uibility of the direction
of the aflairs of this company at close of the
yoar 1592. At the annual meeting in the
February following, whes the shareholders
Tatified the changee which had been made in
the directorate, we expressed our confidence
in the future of the company, our belief that
uoth}hlmﬁ!ing the sowewhat disconraging
cxperience some precediog years,
British America Assurance Cou‘l apy mi:::
be placed upoa a footiag such ugu old-time
standing among the fisancial institutions of
this country and as vae of the oldest insur-
adce companies on the contivent eatitled it
voctpy  1am free 0 confess that had we
to:lxud that at that time we were just
catering upon & petiod of almost unpeece-
dented fioancial stringency and businses
depeeasion, bringing with it, as such condi-
Uoss iavanally do o fire inearance com-
ht:!ﬂu. ugaboorgnl ratio of lossss, we might
w:‘;_ hotitatod in assuming this responsi-
Uar 2k, however, has been rendered less
dificolt than we might bave anticipated
uader these adverss circumetanoes : first, by
the promptoess with which sharsholdcrs ac-
N?hl the 3250,000 new asock, which at the
catart we decided it would be well to streng-
3ben the financial position of the company
by issciog, and, secomdly, by the hesrty
maaner 1 which our repressutatives ia
Canada and the United Staten, have sscond.

od caur effoets to the upom a
sxtifact basis. To the ay| and oo-
Opcration we have thus recsived, and to the

t advantage of havisg in our Vice Preei-
dent, who has falfilled the duties of Manag
ing Director, an able and experienced under-
wiiter, 1 attribute mainly the progress we
have made during 1594, and the profit we
are able 10 show as the ressit of the tran.

3actions of a year, which,
humhmth'vmbhmhtbe dz
and fisancial world. We bave, as the

share of the benolits whioh must accrue to
firo insurance intercuts, in cowmmon with
othoers, from a rovival in trudo and a return
to more proapercus cumditions theoughout
the country.
ln relarion to the busivess of the present
i’our it will bo of intereat to sharcholders to
now how we were atfected by tho two ser
fuus tires which occurred in this city last
month, and [ am pleased to be in a position
to say that for disasters of such magnitude,
involving togother a loas of nearly une anda
half million dollara, the not logses suatained
by thias company were o derate, beiny some
$13,400 by both tires.  Lheso fires atforded
a lorcible tllustration of the neevssity of care
on the part of cotnjantes 1 distributicy
their risky, even in the moat substantially
coustructed sectionn of our citivw, to avoid
tho chance of excessivo loss 1n any one ocon-
flagration  They can scarcely have failed
also to have had tho effect of shaking the
faith of the advocates of municipal ineur-
ance 1 the scheme having the object in
view, which has been discussed 1n our City
Couuncil during the past year. There have
been many practical demuusteations on this
continer:' of the necessity of such protuc-
tion as is afforded by the capital and
rosources of fire nsurauce cumpanies,
deriving their income, in millivns annually,
fromn the extended, and in seme casea world-
wide, fields in which they have agencies
established, and who are thus in a position
to dmtribute the burdens of tire lusaes, and
particularly that of serious coutlagrations, s0
widely as not to materially aticet any com-
munity or any individual by the countribu-
tions 1o the shape of the premume which they
gerquire to enable them to atford protection
against lous by such disasters. That we in
Canada are not unduly taxed 1o this respect
may be seen by reference to the Dominion
Giovernment insurance reports. Theseshow
that while during the past twenty-tive years
some companies have made a fair protit,
others have paid out tnore than they have
received, and that on the eutirc busineas the
companies reporting to thelnsurance tepart.
mont at Ottawa are realizing so small a
margin cf profit upon the premnutis thoy are
recciving 10 this countcy that they have to
rely for their dividends to sharcholders, as
far as Canadian business 1a coucerued, large-
ly upon the interest on their investiuents.
I would not take up your time discussing
this question were it not that 1 obscrve a
L]l is about to be introduced in our Local
legislature to authorize municipalitics to
undertakoe the insurance of property within
their corpurate limits. 1 may say that, in
comtnon with many of you, I am much mnore
largely interested as a property-owner than
an 1osurance sharcholder, and although 1
I havo little doubt as to the fate of the bill
referred to, I foel it my duty to svail myself
of this opportusity tu point out some of
the dangers which such an experimeut
would involve. It would, 1 feel vontident,
scriously affect the credit of say munici
pality ~which cmbarked in it, aud
depreciate the value of its bonde.
The holders oi debentures of suck a city or
towa would bo placed in the pesition of
sharcholders in an insursnce company which
had assumed liability for loss by fire in
one locality many times in excees of its
available asseta. In case of a serious con-
flagration, a city relyiog upon its owan re-
sourcoes for inaarance would present a spect-
acle which might well be compared to that
of a nan endeavoring to lift himself out of
the mire by his Loot-straps Dlues anyone
{or a moment sup that Chicago, Bostoa,
St. John, New oswick or “t. .Joha's,
Newfouudland, or, in fact, maoy of our
Qatario towns which have auffercd from
severe fires, would have teen rebuilt under
any system of mumcipal insurance? [t
would, moreover, {ail to afford such secarity
as financial institations require, and, oom:-
aeatly mortgages require, and, conseyuent:
?y.!it 3001& involve the neosssity of other in-
surancebeing procured by borrowers beyond
that charged for by the municipality. Bat
1 nced not enlarge upon the many objections
10 which this proposed system of so called
insurance would be opes. The single fact
that it would place aay city undertakiog
it in daily daoger of betng readered hope-
lesaly bankrupt must covdemn it i the
judgement of all who give the matter oer
1008 consideration. 1 feel, as I Lave said,
intarceted ia this question chiefly a8 a citizen
and as a tax-payst, and my reason for touch-
ing upoa it here is that, having constantly
moto us in our husiness the dasgers of con-
flagration hazard, it seems fittlog that a
word of warning {even though the possi-
bility ¢f the comaummation of this peojest
may be remote) should be given to those
who would imposs upos us a liability wkich
might iavolve such dissstrons cotecqaeaces
to us both as individuals andas a community.
The Vice-I'resident secconded the adoption
of the report, which was carricd and a_vote
of thanks pamed to the I'rerideat, Vice-
Prosident and Directors for their services
dariag the past year.
The following geatiemen were slected to
sesrve a8 Directors {or the emssiag yeer:
Geo. A. Cox, J. J. Kebuy, Hom. S. C
Wood, 3. F. JcKisson, Thos. Loug, Jobn
Hokin, Q.C., LL.D,, H. M. Dsllats. R.
Jaflcay, A. Myers.
At & mestiag held subeeq
A. Cox was elected I'resident and Nir. J. J.

Keany Vice:-Presideat.

wently, Mr. Geo. '

NINE

AND
ELEVEN DIPLOMAS

The most wholesome of
beverages.

Always the same, sound and
pwlatable,

Cor. Yonga and Albert Streots
Toronto.

THE HOME
Savings anp |_oan Company

LIMITED.
ESTABLISHED UNDER LEGISLATIVE AUTHORITY.

CAPITAL, - $2,000,000.
Office, No. 78 Church Street, Toronto.

DIRECTORS :
HON, SIR FRANK SMITH, Skxator, Prestdent.
EUGENE O'REEFE, Viceelresident.
WM. T. KIELY, JOHN FOY, EDWARD STOCK.

Soviciror : JAMES J. FOY, Q.C.

Deposits Roceived from 20c¢. upwards, and interest at current
rates allowed thereon.

Money loaned in small and large sums at reasonable rates of interest andon easy t-rms
of repayment, on Mortgayes on Real Estate, and on the Collateral Secunity of
Bank and other Stocks, and Goverument and Municipal Debentures. -

Mortgages on Real Estate and Government aud Municipal Debentures purchased.
No Valuation Foe charged for inspecting property.
Oice Hours—9 a.m. t0 4 p.m. Saturdsys—9 a.m, t0 1 p.m. and {rom 7 0 9 p.m

JAMES MASON, - - Mansger.

N~ —ae THE DHEEFE
™ REWERY o

OF TORONTO

LINITED,

EUGENE O’KEEFE
Pres. and Manager.
: WIDMER HAWKR
Vioo-Pres, and
Assist, Mgr.

Pttt

—Eazlish and Bavarian Ales, in wood and bostle.
SPECIALTIES xfxx Peorter, Gold laboel‘..in Bottle,

Pilseser Lager, equal to the imported.

ALCOHOLISM IS A DISEASE

Al b 60LD CURE INSTITUTE,
253 Wellesley Street.

For {ull particulars apply to
WM. HAY,
CORRESPONDENCE STRICTLY CONFIDENTIAL.

er.

D.MoINTOSB & SONS

Manutactuters and Imjorters of

ELOCOPION & PAYSIcAL coveone . reuite and Marble onueents

WELLY COMMERCIAL COLLEGYF, Office and Shoxtoom,

ForGop Sy Kinsad Churchate, L 524 Yonge st, opposite Maitland st.

CNEAR N
or 1M0 Williams strcet, A
Aslk fox

BUECKH‘&EEUSHES
BROOMS.

Always Rellablc and as Beproncated.

" MISS MARY THOMPSOM,

(01 the Nell Colloge of Oratery, Fhiladelphia,)

Curcs Corns, Warts,
Bunions, etc. )S;o }axy
t0 apply— it sticks fast.
Ask for Dent’s; take
no other(; S"“mc.s. Beres
:annl «n'u“u -

Try Dent's Tostharie G

GALLERY BROTHERS,

MERCHKNT TAILORS,

2165 Notre Dame Si., Neatreal

o Shirts and Uaderwear a Specialty. m



