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Engltand and Wales.:1Yer umber: ot Aqt Lia biltio Onaair
r1907s o ew

Average 8,714
Thèse figures for England and Wales represent the numbers

of reeeiving orders made under the Bankruptey Act, and do not
4,include cases of insolvency under deeds of aý'rangernent. The

exact figures for these latter are not available, but the indications
V are that if they werc included the number of inhabitants to a
kfailure would stili be over 5,000. It would, appear, therefore,

froin the foregoing that there are as many or morc failures in a
eoinitry without a hankruptcy law as in analogous countries pos-
sessing .4nch an entictinent.

Eýngi«Sh Act of 1883.
The salient features of the Engliali Bankçruptcy Act of 1883,

may be nid to be as iloIlows:
1. An independent andi public investigation of the debtor's

conduct.
2. The punishnient of commiercial miscon<luet and t'raud in

the iutcrests of public inorality.
2. The summnary and inexpensive administration of aniail

estates.
4. Full control -by a mnajority in value of the creditors of the

appointiment of a trustee and a committee of investigation.
5. Strict inv'estigation of the proofs of debt with regulations

as to the proxies and votes of creditors.
6. Provision that no arrangements between creditors and

debtors, or compositions by deed or by resol-ution, sliould have
any force against dissenting creditors, unless confirnied, after
full investigation by the Bankruptcy Court,

iM 7. An'independent audit and general supervision of the pro-
eeedings and control of thefud in a.1l caltes.


