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Sec. 2242 says: The insura'nîîce il this ex-
nmple being $7,500, and the iOss S,000, it
woulîd setm tliait a paimieit of 55,500 only
Would. not be fil iidemiuity. luit il short stidy

of' the faets weill siow Itle equîity o' tite adjust-
imlent. The deficiency, $500, fals uponî Brown's
interest, -eiiieh vis covered by insuranuce oily
l thie extent of $2,500, while lis share of hie

loss vas $3,000. B , the addition tf lie specific
policy ipton Joies iiteres' policy A intkes a
salvae of $1,000, wIere the claim wotiid otler-

iise lave bie for a total loss under thait
policy. (2213).

rite policy ai' Oomiîpany A beintg uîpon tle
interest of both Jon's & Browin as a firm, an"d
beinîg equiai paritners, Browi catitiot, tnde r anîy
circtmestances, claiu more thtan his lialfi f lie
policy. (2245).

Being boolkeeper to Jones & Brown, wli
have noves' conttemptliited a idisseitio of a t-
nershipi, 1 declinîed to receive $4,000 J'fom'
Company A as indemnity for a1 loss Of S0,000
uider a policy of $5 000 issued by A tu Jones
& Brown, for severaf reasonls : l'irst, becaise

(206) "No apportionment tf luss ittst be
Litade iioig coimpiîanîies vhicl ill Li l't fly
indeinify the insured to tue amo11un1t Of' tue
iisutruiitce." Second (t68>, iAs iîany several
and distinct inîsurances may exist tuon te
samne property ais there muay be separate inur-
able iterî's connected, therewith, withouit
creatlg ' Other inlisriaice iecessitaniig coulitri-
butioti," Sote policies liold al/ oilier instirance

On the saie object, by any party in) iiterest as
co-iisiraclie, luit (901) AU isuired m aliy iake

policies upon diffiereni t pa rts of hie scimte bluitl-
ing orof tie merchndise w'ithin the buildinIg;

or upon ditl''rent iierests in bot h, 'aithout
effeciiig double insurance. (1985), It is a
geiertal primcilple tiat lo-ses tndtier litre polictes
are to lie paid tihout coiirib'îti from tle
iistured, and (21-) i. As tlit insured iill be
entitledI t all of' lis securities, thie claim st iilist

be so conducteid as to give fuim the grealest
benetit tpon them. Froin ail or which I ln
led to bolieve ihat C iipliiy A, vhen issuinîg lis
policy to Joies & Brunit, proiised to indei-
liify Jones & Brvn l'or any loss or dian:ea
w'hich miglt oeciur to Joues & Browi on the
p.roperty specified"; liat lie instiance tpon
Jontes' inîterestis not thieactof Jones & Brown;
hie interests of Jones & Brown individually tire
not covered by C any A; il is tnot compîîîetent
to Company A to enquire into Iltose interests

se piirately or to treat them senarately, orn ntiy
naiiner to require a dissolution of the firm or a

separation oft the iuteresLs in the clai. ii lte
djiestiuei te ii ite dischiarge of the policy, or

lin any iatter connected there'ituit.
NowV if i receive tlie .'4,000 as jayment of lie

claim fromt Company A, 1 credit i.t to merchaii-
dise accont, by imeans of which Jones is benle-
fited $2,000 and Brow.n î2,00i0l, tlie laiter thereby
Iosing SI000ut'uhis 3,000 lossleesîîse Cotlianiy
A dissolved hie partînershii lii its appounion-
ment of the loss tiroportionately to ite supposed
payaient of' tei premitii for the purpose of
diepriving Jones & lrowni of Lheir fiil in-.
deniity, hy wllch Brown was allotted $2,500 of

a loss of $3,010 and lirown wis further clut ol'
1!500 by lis hlitf initerest onte aiiotnt paid to
Joues & Brownl beinig unly S2 000.

Jones meanw'hile receives $1.500 froi Coin-
pany ß, whitch, rith lis share of the credit to
meerciandise accouit, gives im $500 more
titan ls loss.

My opinion is liat (22x2) a shrt slidy of the
facts wilI show thai ait equitable adjusiment
vould have caised tlie payient by P y A of
$5 000 to Jones & lirwii'an euh of S500 hy Cam-
pli y B to Jones, Icause Jones' inîsuîran tie n'as
on (991) a dii'erent interest fron that of Joues
& Brown cone qutly wiLs not louble insiuir-

nice ; because (1985) ite instir'd sioild not con-
tribute to a lose, aid (204) Jones & Brown are
entitle to all of teir securitie. Sin yetîs

wionld .result in uies & Brown, sep'arel y
au ns alirtm, being indetinified equdtabily, in

cite maner contemplated by Ithe payneit of'
lte premlium5, by te isstie of the puolicis, by

the parniershîip deed an accoints, aid by the
aisniption of liabilities uinder the policies, as

wil hue seeu by the consideration of' an increase

of thie amtonut of loss tu aiy amtount not cx-
ceedig lite total insu rance.

I tLIink Grisw old 's hlieory us to the apportion-
men ,t of losses is basett upon ielsot co ntaied
li t Ithe letter or Ile spirit i thi piolicie, and

that his otisapprehenion of the true jitelit Of
tie cotitribution elautse feads luim astray in

mosait of lis exiaiiiples of apportionieits by
hIiicl lie iiiflicts injustice uipon specie policies.

gives tmiidte advantage t o the ipolicics wlîich
assimte tlie most extemiled liabilities, andll, bly so
dol ig, has tended to it inicrease oft demoraliza-
iou ii tlle worting of eoutracts if itsurante.
.Being, how'ever, desirousai being leut i lite

right traxck 1 ask lie op Ilions of' yoriîself tand
yur correspondent as to llte reitive right ts

andt liaîbiliti"s if tlîhe'rs A and B. Jones &
Broir severally, i order tLat eqiity imiay lie
done to ealch itrouîgluiît Ile whole trnLIsac-
tiong, linder t he policews aind thf prterhic
Jones & Brown have not dissolvedî par tlersh I
neither do they conitemplite so domg,
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Soie travellers are already on the irod aid
seem, toi be doitig faiirly, but tire appears 1o

be too mutcli disposition to force gouds. The
country rond ways ire iit many places blocled

tilp w'ith siiow, ad famiers ar tot biying as
uch as expected, being deteired also by hie

low price of pruduce. Reuiit'ances are mu ct
cçomIlained Of. 'lhe stock Market is feverist,

and tendiig dowiw'ard owing to exaggerated
rttumors circulated by idliers in the street. .ce
Prires elsewliere.

Asts.-ReîceiptS coItinutîe SMall. Sales Of
new Brand Firsts ut S4:10 to 4J2 ; Seconds
and Thirds none. :'earls.-Are iirely nominal
at $5.50 ; io arrivais and ia tratnsactionis lor
tihree weeiks. Receilits siice 1st Jatrinîary, 396
bris Pots and 46 bris Pearls. Deliveres, 302
brIs Pots and 34 bris Pearls. Stock on 232nd
inist., ait 6 p.m., 1217 bris Pots and 250 bris
Pearis.

Boo'rs &so SuoES.-No change cau bu noted
sinice last report, moilerate shiliients are beinîg
made to date forward, and sales tu Present
tie do noit vary mîaterially froi Last year.
Prices iave, however, been pressed down'i tu a
figutre îî'Iiii c au îil'urti but t trilii atg ~îit ,ril ena lieur o · tsoe largo urder', Moi1
placed (on teris which ntîst briîng ia positie
loss to tlie manufacturer. A few caILlges wî'ill
bu noed in Men', Split Brlgans Li nd 31uff Con-
gress, and ini Womaien's Flebbled and Blli' Bal-
morais atd PruitIas,

Dnuos ax.N buncats.--lusiness has been
rather diil in tlis line, local demtant being-very
inodIerate, and country orders exceedingly liglit.
l'ees are withouît change and nominal.
Reports fromli England show a coitinuiig
downward teiideny with little bisiness doing.

Dity Goons.- Oting to tlie crpiected advacie
in thec taril, goods arn coming li riiidly. The

d illness of' triade lm Eigliiid has enablvd iiany
of ouir leadiing nerciants ('ee tiur iiverîtis-

ing columils) la purchas thei' spring: goods
aî 'ousideratîble of a reductiu on last sîusîîs
prices, ad this, notwithtnding lte advanice it
Ausiraliain w'i Ois lit about 15 ler ctu. English
cottons atd prits may be stid to be labout U lo
5 lier cent. laower. American ducks ire aliout
5 lier cent. lotrer ; greys 74 to 10 ler cent. ,and(
bleacediîl about 2.4 per cent. There w'as a pro-
piosition made last week by ane of te tnilts to
redice Oiindiîan oitons bit il lais nlt been
done. Ait error otcurred li Oum quota-

tion of Lybster No. 2, 32 n., ist wenk
trougli hie breaking of a type soute tinte be-

fore ; the price should be hile instead of 6c per
ya-d. Other quotations iuchaniged, as imiay lie

see by re'erring to our table of' prites cuîrret
aiere these atd Other iew quotations illi be

tonnd in futuro. It w'ill be observed %ve iave
added largely to hlie mtnîber of articles iuotdd
iiiterto.

Floii -Al tiougi the transactions duîrinig
the iast iveeki have tot beei litrge, ind tite

utatons remain iclntiged, yet the Itarket
lias gratly stregtened ii tole, bloth biyers
as weli as sellirs exhibiting confidence ini fIutre
pries. 'The genieral feting is that any changîîîe
froti cîîîurent îi lies will ie in tue direction 'Ur
an improvemnent.

Fns-We malke a fewt changes in prices of
Winter Rats, Red Fox, Bealver irni Skunk,
w' hich wvill be futni in tle extended addition to
tables of Prices Cirrent

Gnoc ms.-S'ugar are easier, say aboiut h l
nt least uit Granuilated and imost Yellows.

British market also rather lowner ait latest

advices. Yellons here ire (ic. tu 8ie.; Gramti-
lated, SI !o i. A1/oasses, marti-ket is î uiithaliged ;

demandlighlt. Syriqis, lit mtodirate request aI
'urmer igunrs. 'esc, steady for ail good Japain i

'leus with rather higier prices ws înted 'o' re'ally
desirable grîades ip tu choice. Piii ilysons tire
reti rith lier higher in iiinia. lhaciis, gnîiet.
'f'ee., increased conîsîumptuion in chief markets

it 1l over 877. Prices l'e ilow miî,oenile,
nwhich has to (l ith incretsed sales With us
tradle is liglit. i ice, rather I iier in England,
4-25 utoS145 here. '/emical, quite ilil. ics,

Gloves, N Puegs imnofiI aliit iul prices,
Other sî'ices quiet. Fraits.-Valenti Raisims,
5ie. Io 6c. sieady. Malaga Pruit dull. Ourrants

4c. to SiC., dil.
Lurnua.-We ihave t eltiie to note in this

ine, business continues very dull. 'lte market
is Nell supplied with stock, and prices con-
tinue lit biuyer's favor.

LIVr S-rocI.--Thie arrivals of live stock at
Point St Charles lest wreei ivere ltwenty-one
eirloîds of c ittle, beîsides three earluads ofsheep
an'd four earlotds of catile on Sudiilay morning.
A t St. Gabriel Cattle .lMarket on Monday prices
were low'er titan tier liave beeni for sone timie,
tend sales w-ere nostily ait froa 3c to 4 pler ib.
Nine choice steurs were soli at 4,C ier Ib., six
steers a1t 4et lier lb , two unall sters ati 4c per
Ilt, elevtecattle at îtîouut $33 eacii, iwo bilils
weighiiug 3,310 lis, at 3e perib , one large cowt

lit $0, tvo leilirs lit $40 etcch, or -le lier lb.
ifieii catile it 538 each. A carlond of sutall
rattle w-as sold at Ii8 a head, u supierior
springer it 5-5, a ci'arloni of sinali catile at $25

ach, two miia ilch cow-s wilt hI ltheir cilves at $7,
a sinall cow aid calf for $22 , 27 ariiy
animais at an average utS each, teL cattle at
534 enchi, or about 2c lier lb. At the Viger
Market tlotit 1401 cattle were offered, atnd a
iiunber ouf sules marie la frot $16 to 53-4 each,
or froîn 2c tu 32e ier Il.

Ori.s.-Cont inle qiet, rith utinclianged aid
noumilyices. Ira .Sores.-In Rosins there

lias lieen ai utpward ioveitent in prices with-

out muct business doing liowever. TurpentL
is dill tend ichatigeit. There is soie en-
qui'iir ft r Paints i anticipation u'an tidvance
li lil, Tariff; but ont uich buisiiess of conse-

quence doing.
Proisixs Buter-Threis al con tinueda

cood denind fier lie very fitiest selections of

Eastern Townships And lorrisburgh Dairies,

but the feel ing is not quite so good (it tiedi ui
gradeg, an holder.s have been Obliged to shnaile
prices i little:iu order to move' tieir stocks
Exporters operalte very etntiiously, aiid uit thei

extremlîe figtores asked for fluest seleetons lire
not very anixioiis, as they state lte qualily is iit
quîîite as good as tit recellits of a fortighit


