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I an, impressed as I an sure you are, by the
~ ;ro:~rin ., interdependence of the cor.-~unit;- of nations . mhe
âbilitZl of any country, even the most powerful, even th e
United States, to control its economic destin;• is lir:âited .
T'iere is no ~.rav in which any one country can ii .sulate itsel ~
from external ëcono ;..ic events and if it were to try it :rould
probably find that it had lost more than it had -ained .

The conflict rr'nich r:1i c;ht be ass ili-ied to exist bet-creer.
the principle that the peoples of the world will be :ore
prosperous if they trade freely with one another and have
access to capital, techr.olo _-y and ideas and the principl e
of total control by a country over its econo,,iic destiny is
probably more apparent than real . The true options are
n uch more limited in scope . A dramatic illustration of th e
truth of this hypothesis is to be found in the policies of
the hi -hly controlled socialist countries of Eastern :],arope,
and particularly the Soviet U nion . With all th e econon ic
clout that croup of countries has, they have learned that
self-suflicienc,*, whether in trade or techr:olo"r is not a
viable r-oal in an interdependent world .

Let r.-,e conclude by anplyin_; so i :-i e cf these L~enerpai-
zatioizs to my o: -m country, Canada, where the debate about
economic nationalism is probably as intense as in any ot :a er
countr;► .

'+ith you we share the North llmerican continent north
of the .io Grande . Our econoraies are interdependent to the
point where they ni,-nt better be described as interlocked .
ïotal trade between us exceeds 20 billion dollars ani.izally,
each is the otherts best customer . If we were econor.-ies of
the sarle order of naFnitude the problem t~rould be differen t
and certainly less acute . Lut we are not : there is a factor
of 10 or more to 1 in your favour in terms of our populations
and our Gross National Products . In per capita ten.is
Canadian investnent in the United States exceeds Anerican
investr.lent in Canada . The difference is that 1 ,oL;r `r.vestr:,ent
in Canada results in some 50',j Ai.ierican control, of our :.ianu-
facturin .~ : industries -- in some sectors, includin_: a :.to:-iobiles
and petrochemicals, the percenta,-e is r:izcü hi :7Iier . On the
other hand, the de7ree of Canadj .an owernship of the Ai:erican
econor,w is ne,-ligible .

American owernship of so much of our eco= .!y
lar„ely results fro.:. the operations of A : :erica-r. :.;ulti-nGtio?ial
corporations . This rives us an intinate I :nowled-e and special
concern in this area . I+ very hif!-h proportion of our labour
force ;ror:cs for American corporations, key decisions affectin-
our econonic life are often made on your side of the border .
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