
an investor referred to in Article 20(1) (Claim by an Investor of a Party on Its Own 
Behalf or on Behalf of an Enterprise) may submit a claim to arbitration or 
continue a claim under the ICSID Convention or the ICSID Additional Facility 
Rules only if the investor agrees in writing to the appointment of each member of 
the Tribunal; and

an investor referred to in Article 20(2) (Claim by an Investor of a Party on Its Own 
Behalf or on Behalf of an Enterprise) may submit a claim to arbitration or 
continue a claim under the ICSID Convention or the ICSID Additional Facility 
Rules only if the investor and the enterprise agree in writing to the appointment of 
each member of the Tribunal.

(b)

(c)

ARTICLE 27

Consolidation

1. A disputing party that seeks a consolidation order under this Article shall request that the 
Secretary-General of ICSID establish a Tribunal and shall specify in the request:

(a) the name of the respondent Party or investors against which the order is sought;

(b) the nature of the order sought; and

(c) the grounds for the order sought.

The disputing party shall deliver a copy of the request to the respondent Party or investors 
against which the order is sought.

Within 60 days of receiving the request, the Secretary -General of ICSID shall establish a 
Tribunal composed of three arbitrators. The Secretary-General of ICSID shall appoint one member 
who is a national of the respondent Party, one member who is a national of the Party of the investors 
that submitted the claims, and a presiding arbitrator who is not a national of a Party.

4. A Tribunal established under this Article shall be established under the UNCITRAL 
Arbitration Rules and shall conduct its proceedings in accordance with those Rules, except as 
modified by this Section.

2.

3.
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