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(c) In its decision for any basic period the Fund may provide, notwith-
standing (a) and (b) above, that:

(i) the duration of the basic period shall be other than five years; or
(ii) the allocations or cancellations shall take place at other than

yearly intervals; or
(iii) the basis for allocations or cancellations shal be the quotas or net

cumulative allocations on dates other than the dates of decisions
to allocate or cancel.

(d) A member that becomes a participant after a basic period starts shall
receive allocations beginning with the next basic period in which allocations
are made after it becomes a participant unless the Fund decides that the new
participant shall start to receive allocations beginning with the next allocation
after it becomes a participant. If the Fund decides that a member that
becomes a participant during a basic period shall receive allocations during
the remainder of that basic period and the participant was not a member on
the dates established under (b) or (c) above, the Fund shall determine the basis
on which these allocations to the participant shall be made.

(e) A participant shall receive allocations of special drawing rights made
pursuant to any decision to allocate unless:

(i) the governor for the participant did not vote in favour of the
decision; and

(ii) the participant has notified the Fund in writing prior to the first
allocation of special drawing rights under that decision that it
does not wish special drawing rights to be allocated to it under the
decision. On the request of a participant, the Fund may decide to
terminate the effect of the notice with respect to allocations of
special drawing rights subsequent to the termination.

(f) If on the effective date of any cancellation the amount of special
drawing rights held by a participant is less than its share of the special
drawing rights that are to be cancelled, the participant shall eliminate its
negative balance as promptly as its gross reserve position permits and shall
remain in consultation with the Fund for this purpose. Special drawing rights
acquired by the participant after the effective date of the cancellation shall be
applied against its negative balance and cancelled.

Section 3. Unexpected major developments

The Fund may change the rates or intervals of allocation or cancellation
during the rest of a basic period or change the length of a basic period or start
a new basic period, if at any time the Fund finds it desirable to do so because
of unexpected major developments.

Section 4. Decisions on allocations and cancellations

(a) Decisions under Section 2 (a), (b) and (c) or Section 3 of this Article
shall be made by the Board of Governors on the basis of proposals of the
Managing Director concurred in by the Executive Directors.


