
ANNEX I

[NomE: The text reproduced hereunder is the text of Appendix 3 to the
Report of the Conference on German External Debts with such changes as
were required to achieve uniformity in the three languages. Supplementary
understandings reached by t/se parties with respect 10 this Annex aller the
close of the Conference are attached hereto as Sub-Annexes A to E.]

A.greed Recommeuadtoss for the. Setlemet oft Reich dclii. aad d*bfs of
other public authorities.

A.-Debts of the Reich
The Government of the Pectoral Republie of Germany (hercaftcr referred

to as the Fectoral Government) wiil undertake to offer to the Bondholders
to pay and transfer the following amlounts: -
1. The 7 per cent. External (Dawes) Loan 1924

(a) As on the first coupon date following 3lst March, 1953, interest
at 5j per cent. per annum on thc American Issue and 5 per cent. per
anrnum on thc other Issues.

(b) As on the fmrt coupon date following 3lst Mardi, 1958, a sinking
fund of 3 per cent. per annum on thc American Issue and 2 per cent.
per anniam on thc other Issues shail be added to the above interest
payments and constitute wiUi Uiem a cumulative annuity.

(c) Thc maturity date shall be extended to thc ycar 1969.
(d) Arrears of interest outstanding shall be recalculatcd at 5 per cent.

simple intereat, and ini respect of the resulting total thec Federal Gov=.n
ment will issue 20-year Bonds carrying 3 per cent. per annua literet
and after 5 vears 2 ner cent. sinkiniz fund. On Bonds fcor sn mu4iei


