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special exchange agreement with the CONTRACTING PARTIES. A c%
tracting party which ceases to be a member of the Fund shall forthwith €
into a special exchange agreement with the CONTRACTING PARTIES. 1:’1?15

special exchange ‘agreement entered into by a contracting party under it
paragraph shall thereupon become part of its obligations under this Agreemé

¢
7. (a) A special exchange agreement between a contracting party and :ge

CONTRACTING PARTIES under paragraph 6 of this Article shall pro¥ {
to the satisfaction of the CONTRACTING PARTIES that the objectives 05
this Agreement will not be frustrated as a result of action in exchange mat
by the contracting party in question.

(b) The terms of any such agreement shall not impose obligations 0B thz
contracting party in exchange matters generally more restrictive than ¢
imposed by the Articles of Agreement of the International Monetary Fun
members of the Fund.

8. A contracting party which is not a member of the Fund shall furnl;
such information within the general scope of Section 5 of Article VIII of o1
Articles of Agreement of the International Monetary Fund as the CONTRA s
ING PARTIES may require in order to carry out their functions under g
Agreement,

9. Nothing in this Agreement shall preclude:

0

(a) the use by a contracting party of exchange controls or ex%ﬁ'

restrictions in accordance with the Articles of the International 4 t
tary Fund or with that contracting party’s special exchange agreé

with the CONTRACTING PARTIES, or

o
(b) the use by a contracting party or restrictions or controls on impor?sed
exports, the sole effect of which, additional to the effects Qerml b
under Articles XI, XII, XIII and XIV, is to make effective
exchange controls or exchange restrictions.

ArticLE XVI

Subsidies of
If any contracting party grants or maintains any subsidy, includ_ing 193
form of income or price support, which operates directly or indirectly t0 _mcr its
exports of any product from, or to reduce imports of any product % $he
territory, it shall notify the CONTRACTING PARTIES in writing o.dig'ai-
extent and nature of the subsidization, of the estimated effect of the subs! od
tion on the quantity of the affected product or produets imported into or exp -
from its territory and of the circumstances making the subsidization n€¢ " of
In any case in which it is determined that serious prejudice to the in?el.”e jo
any other contracting party is caused or threatened by any such subs! e
the contracting party granting the subsidy shall, upon request, discusfrm(}
the other contracting party or parties concerned, or in the CONTR o
PARTIES, the possibility of limiting the subsidization,




