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>nsolidated Smelter
standing the heavy shipments of ore from your
.es, the ore reserves have been well ma'intained.

it is the policy of your directors to acquire
other properti es from time to time, so that if
ir mine should become exhausted, a successor
dy to take its place. With such a large sectioni
Zocky Mountain range tributary to your smelt-
not be. difficuit to provide at least as large an
as has been available in the past.
rren, the nianaging director, in his report, sayý;


