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FINANCIAL TIMES

bring in from the East those manufactured articles which
we do not produce here. What we cannot get in the East
we prefer to get from Great Britain if we can. Our market
for imports is therefore restricted. A considerable quantity
of those products already or in the past imported via this
port, especially from the Orient, is merely in transit to the
United States, so that until our Western country is mor€
densely populated and industrially developed, there is uf
likely to be any congestion of import cargoes. '

“T'he export business looks brighter inasmuch as whet
the tonnage situation is ‘adjusted probably considerable
quantities of grain will be exported this way. Our lumbef
business hardly affects the situation, as apart from parce!$
the cargoes will be shipped direct from the export mill OF
from scows. We are of opinion therefore that there is 19
warrant for thinking that there is any necessit, for. the
Commission to provide further accommodation at KifH
lano, Port Moody and the Great Northern docks {0f |
lematical vessels. There has been no congestion so fab
other than that caused by shortage of tonnage. The
Balfour Guthrie docks and Great Northern docks have beel
very little used, and the new Government dock not at _31'

“While dealing with the question of accommodatio®?
it may be well to touch on Mr. Stevens’ recent assertio®
that the adoption of this scheme would enable the Com"
missioners to reduce wharfage and handling charges by
large percentage. This statement your Committee €O
siders problematical and irrelevant. The Commissionel
will very shortly have their new dock ready for wor™
Assuming that the site, dock and sheds cost $2,000,0%%
which we understand is rather under than over the mar®
interest, sinking fund and depreciation will amount
$200,000 per annum, so that even at present rates the larg
amount of 400,000 tons of cargo, or over 6,000 tons per We¢4
would have to be handled to get even the gross amot!
required to meet these items, without taking into acCOun]
the cost of operation. When we tell you that the tof?
tonnage paying wharfage in Vancouver for the year endl"‘t
31st March, 1916, was under 300,000 tons you can see W :
this means. The handling charges have been arrived at &
the result of experience, and even when wages were O]
showed only a small profit. However, this aspect has really
little to do with the development scheme, which whateve
else it does cannot possibly reduce these charges. e

“If it has been shown above that it will be irnposSlb
for the Commissioners to pay interest, sinking fund 3nw
depreciation on the investment in the present wharf, hor
much less will they be able to do so if they add a furth®
few millions to their investment in wharfage accommod?
tion.

“Let us now turn to the question of industrial Slt.e‘?_'
The Commissioners have considerable areas at theif dlf(
posal already, including the forty acres fill in False Cre¢”
which work has itself been the subject of severe critict? s
and has undoubtedly worked great hardship and injust i
on several industries long established there and of gred
value to the community. The methods by which this wof
was put through, against the wishes of those on False Cret
and without consulting the business interests, do not t.er;y
to increase confidence in the judgment of the CommiSSi(.’e
ers. We are assured that the whole of this has been apP’")
for by reliable persons. This may be so, but we havé r;e
information to enable us to judge for ourselves, whilst the .
is reason to believe that in some cases applications am
been made simply from a speculative point of view, al™
others that it would be simply a change in the locatio® '
an established industry. Your Committee feel therefore tble
until present available sites are occupied by industries a,-‘r_,
to pay their way, the expenditure of public money in acd
ing further properties should not be countenanced. ich

“We now come to the terminal railway project, wh a
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Mr. Stevens informs us is to reduce switching charge
minimum. Your Committee endeavoured to find out ed:
were the ‘outrageous’ charges to which Mr. Stevens referfry
He was however unable to give us this information, tho%ge
he hoped to have chapter and verse in the near futuré ‘v
are unable therefore to deal with the two instance®




