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REDUCTION DU POUVOIR D’EMPRUNT ET ETABLISSE-
MENT D'UN FONDS D’AMORTISSEMENT

\'l'nlé)itllé]sj}ijcmwﬁ de la derniérg année dp ma 7uarrié‘rc.éohe—

Lé"iﬁl’ati(;n eu h.(u?nem- de soun)ettre a la (}Qrmmssnon de

C[DI;"t n un pnOJe_t de‘ réduction du pouvoir d’emprunt
¢tablissement d'un fonds d’amortissement.

D(Hll)\‘?(l)]ii (‘;(f’, prog‘et, il est pourvu d’abord & la réduction du

Buolla e lemglunt‘ de 157 A 127 de I'augmentation an-

tion d'un ? “‘11‘01;1‘ de Ja propriété imposable, el & la créa-

5k vl :011’(15 damm‘llssemept suffisant pour payer les
prunts & 1'époque de leur échéance respective.

mé;“aentt,gl'i‘.tr'e .rqndn public ,ce projet fut soumis & I'exa-
Wotenr 31 a critique impitoyable de notre dlstmgue‘ con-
Bavorr ’n;AO,nSleUI' e Pglleller, et je dois déclarer qu’apres
BT 5 lum et analysé, M. Pelletier m’encouragea forte-
fonts e*e sounlgttrq pour étude & mes collegues. J'ai le
e (J\IJSI;{)II‘ qu'aprés avoir recu I'approbation du Tréso-
i el obb), du Bureau des Commissaires et du Con-
Vienios I;lmement, ainsi que celle du puhl}c ,ce 'prmet de-
s bonqm et aura pour effet de aonner nnme;dmtement Q
aanoi S un surplus de valeur sur les marchés du monde
cier.

é.mc?tte-pdlitique_ financiére nouvelle que je préconise, a
dﬁr onguement discutée dans tous les quartiers de la Ville
croiasnt la lL{tte .mum'cipale qui vient de se terminer,.et je
I'oqni Ipaopuvog 'dlre, sans étre taxé de témérité, qu'elle a
% v probation enthousiaste de I'immense majorité de
GONED D las. Timmense majorité des

Lé'(*}iilapthet'ESt actuellemeqt soumis par lg Conseil a la
I‘eghlfm ure d,e Québe‘c, et j'ai foi gu’aussitdét qu'il. aura
Hih Sanfztmr} (}u Lieutenant-Gouverneur de la Province,
Dt‘opori'vena diminuer graduellement sa dette et augmenter
S lonnellement son revenu par la diminution graduelle
U _Droportionnelle des intéréts. iR e

05&;‘; m?t, par cet amendement nm}s pourvoyans au rem-

S('ms‘(iig@ de nos emprunfts & leur échéance, el nous fai-

o Pm.*rlf“l‘ﬂl‘il? le systéme’qui ne consistait qu'a ‘accumu-

men{ lp unts sur’ emprunts et.z_l ab.sox'ber sem’l_-anmlelle—
e plus elair du revenu disponible de la: Ville,:

b

COUP D’OEIL RETROSPECTIF

“mS]‘ f'li(;]-{lext'[‘? d’abord un regard rétrospectif sur ‘la situa-
p"(‘fﬂllléi?)(é\mm] dg notre )’1119, ie S:.onstale que I’ex-maire
belarat o dans (son discours d’inauguration del 1900,

qu’en 1899, le revenu de la Ville élait de $3,004,-

728,79 o ; :
000.(1)60“0% C[l.l'en 1911, ce revenu a été de prés de $8,-
2 » €e qui veut dire qu'en douze ans, ce revenu s’est

dccru de 156 pour cent.

18‘1)% Constate en deuxiéme lieu que le role d’évaluation de
2.5,‘500%00115@ une valeur immobiliere imposable de $149,-
de $380 pendant qu'en 1911 ,le role démontre qu'elle était
HonE ,000,000 ce qui constitue une augmentation de 154
YOUr cent en douze ans.

uoﬁ“loune, d’apres les statistiques officielles, la popu}a-
f)“(e Montréal, en 1899, était de 280,000, pendant qu'en

ai] » elle dépasse un demi million, ce qui représente une
gMmentation de 78 pour cent.

-arIfLeS quelques chiffres que je viens de donner sont suff{i—
céd S, ¢e me semble, pour démontrer les progreés sans pre-
ent que la Ville a faits depuis douze ans.

noﬁg"i,.devms done atre fiers de la marche ascendante de

nos ¢ép '“_‘?’ el ensemble unissons nos efforts et combinons

Core 161'81,65 pour lui permettre d'atteindre des cimes en-

""lltles Llls élevées ; voyons & son développement n‘ormaz dans

par lin es l}l:anches de '].'achv;l,é humaine el n allo’ns pas,

Dliss e politique mesquine ou mal avisée, enrayer l'accom-
Sement de ses destinées.

desl(.;yons d la hauteur de la position, dignes en tous »pmnl?
un (;9-(1"0““3‘}09 qui a 616 mise en nous, ayons constammen
Olu'q'l sur 'avenir de la Mélropole, eb g‘appel(.)ns—nous tou-
Meny que nos efforts doivent tendre uniquement et absol:il—
Notpe ‘{,,]ﬂ bonne administration et & la bonne renomméqd‘e
Fation ille, et ainsi nous garderons l'estime et la cqnsx lu-
o de nos concitoyens, la Snpré'me }'écpmpense (e:?
le b es publies qui ont peiné et travaillé sinecrement pour
1en public,

REDUCTION OF THE BORROWING POWER AND THE
ESTABLISHMENT OF A SINKING FUND

In the ecourse of the last year of my career as a member
of (he City Counecil, I had the honor-of submitting, for the
consideration of the Members of the Legislation COmmitiee,
a projeet calling for a reduction of the borrowing power
fmfl the establishment of a Sinking Fund. In the proposal
it is provided, first of all that a diminution of the borr)wing
power be brought about, so that the City would be em-
powered to effect annual loans only to the extent of 12%
of the yearly inerease in the property valuation, instead of
15% as at, present. !

Provision is also made for the ereation of a sinking fund,
sufficient to nay of such loans at maturity. Before being
made publie, this. project was submitted to the ecritical
scrutiny of comptroller Pelletier, and, T may say that, after
giving the matter deep tnought, and, after submitting the
whole "question fo an exhaustive analysis, Mr. Pelletier
strongly urged me to submit the project for study by my
colleagues, 1 may express the confident hope that, after
having been unanimously approved by the City Treasurer,
Mr. Wm. Robb) the Board of Commissioners and the Cily
Council, as well as by the publie generally, this project
will become law and, ‘as a logical and necessary conse-
quence, the City's debentures will immediately take an
added value in the great markets of the world of finance.

. This financial policy of which I make myself the mouth-
piece,, was discussed at great length ,in every vart of the
City in the ecourse of the muniecipal campaign just closed,
and I believe I can slate, without being charged with being
rash, that it received the enthusiastic anproval of an im-
mense majority of the ratepayers. The proposal has now
been submitted to the Legislature by the City Counecil, and
I am confident that, as soon as it will have received the
sanetion of the Lieut. Governor. of the Province, the City
will witness a gradual decrease of its debt and a propor-
tional increase in the revenue, this latter being brought
about by a' gbadual ‘and proportional reduction of interest
account. In a word, by this amendment ‘we provide for the
wiping ‘off of our'loans at maturity, and we are doing away
with a system which consisted in accumulating loan upon
loan, thus making semi-annual inroads upon the best part
of the revenue at the disposal of the City for general pur-

poses.
A RETROSPECT

In looking back on the finanecial situation of our Cily 1
recall that the late Mayor Préfontaine, in his inaugural
address in 1900 pointed out that, in 1899, the revenue of
the Cily was $3,004,728.72; in 1911 the figure was close
to $8,000,000; thus, within the past twelve years, the civie
revenue has increased 156 per cent. Again, by referring to
the valuation roll of taxable property.for the vear 1899 1
see thal a total of $149,248,000 was given whilst in 1911
the figures read $380,000,000, or an increase of 154 per
cent. Furthermore, according to official statistics, the
population of Montreal in 1899 was 280,000, whilst in
1911 it exceeds the one half million mark, this representing
an increase of 78%. These few figures which I have just
given, will, it seems to me prove sufficient to furnish an
indication of the great progress made by our City during

the past twelve years.

We ought, therefore, to look with grateful eye at the
glorious march of our City along the highway of prosperity.
Let us bend every effort, and unite every energy to enable
it to scale even greater heights of progress; let us see
that it continue its normal development in all branches of
activity, and above all, let us not, by a narrow minded or
ill-advised policy, render impossible a realization of its
{rue destiny. Let us be equal to the occasion; let us be
worth, in all respects, of the confidence which has been
placed in us; let us ever have an eye on the future possi-
bilities of our City as the Metropolis. Let us always keep
in mind that all our energies should be devoted solely and
absolutely towards providing a good administration and
thus safeguarding the fair name of the City. Thus, and
{hus only we will merit the esteem and good will of the
citizens as a whole. This, after all is the greatest reward
which any man, working for the public weal, can receive

al the hands of the public he is serving.



