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shaed bymor copanes.The British

April, thereby preventing the issue of the Assurance and Annuity shared in by more companiesh made ig-

Superintendenit's report until long after the Funds ............ .$326,701 00 and United States companies have made vig-

prorogation of Parliament. For several years Less for re-insurances 15,016 - 8 orous efforts to obtain a firm foothold in

the full report of this Company lias been re- - 311,685 00 Canada, and some of them in pushing their

.ceived by the Department in the first week in Contingent Fund to provide for the business paid commissions far above that

January. collection of outstanding and de- paid by Canadian companies and in excess of
The Insurance Act as amended last session ferred premiums and other what we think it safe to pay.

calls for a preliminary report, showing the charges accruing on year's busi- It natura70y occurs to our poicy hoders and

main features of the year's business, to be ness ......................... ,575 00 guarantors to ask: How has the aNorth

sent to the Government not later than Jan- Death loss awaiting proof s.........2,000 00 A erigu rsperedy rin sco a year

uary 15th. Should all the companies comply Surplus.......................46,891 98 The figures have already given convey a fair

with this reasonable requirement, it would Note- idea of the resubt in a geseras way. The

enable the Superintendent to publish his For security of policy- bookshuring the busiabout 6 n on

report months in advance of its present pub- holders the company books during th year was about $600,000 i

lication, and thereby greatlv enhance its holds excess of the business of 1885. This sucess

value and accuracy. Assets (as per balance shews that the varions plans of the company

The Superintendent of Insurance points out sheet) ............ 427,151fare suited to, and appreciated by, alelasses

in his last report that the amount of business And mu addition- of the community desiring insraose.

effected by our home companies in 1885 as Uncalled G u a r a ntee lu former years I compared the position of

compared with that done in 1875 had risen Fund..............240,000..t.s company with that of the principan ome

from $5,077,601 to $14,881,695, and the busi- 8Corpanies during the sanme period in their

ness in force had increased in the Canadian $667151 98 history. By this means a more definite idea

companies during that period from $21,957,- From which deduct- can be formed of the great progress ade by

296, to $74,591,139, while the corresponding Reserve ($311,685, and this company. a propose to-day to amplif y

increase in the American companies had been deathos, a$2,0 at sun comparison as appicabie to the past year,

less than six millions, naking a difference i' Dec. 31, as above) -313,685 00 but iot in any hostile spirit to competitors.

favor of our home companies of nearly forty-ho The filgures are in every case taken f rom

seven millions. This very gratifying fact is Surplus on policy-hold- officiaistatemendts. The position of these

evidence of the rapid national development of -rs' account.......$353,46f;98 companies at the e d of their sixth year was

the Dominion, showing that we are strong $427,151 98 O l

enough to support great commercial enter- $271n 9

prises, and that our home companies are more 1886Mec.(31
than holding their own against their foreign 188. o
competitors. ~Dom. Gov'nt deposit-DebCIitures e . t-

cometsniers. ort of the $48,400; Cash $6,440.......... 54,84000
The same report of the Superintendent First 'mortgages on real estate .... 245,711 75 5

shows that the foreign Life companies alone Debentures...····...-......10,300 00 n

received in premiums from Canadian polcy- Loans on Stocks, nearly all on call 18,250 00n

holders during the same period of eleven Reversi osn......- ........ 12,024 43

years nearly thirty-two millions of dollars, a Bils receivable...................602 70

great part of which was, therefore, withdrawn Furniture. ...................... 2,690 31

from the available capital of the country, and Loans on policies..................735 0

went abroad, thereby aiding the advancement Special deposit ......... ... .-351--4087 0

of comnercial competitors. By dealing with Commuted commissions. ............ 75,000 00S
our home companies such money, would have Agents'balancess..-............ 3,163 83

been utilized in building up and extending Agents iba and branch. of. ics... 1,25 89 W
Canaian ntersts.Cash in head and branch offices 1,252 8

Canadian interests. soCash in banks ................... 20,411 02
The report also shows that the United ND____V,

States companies have only deposited with Balance Net Ledger Assets.. 375,557 33
the Government a small portion of the reserve add . .e

on their policies in force here, while the Short date notes for premums.. .. 21,822 88

securities deposited are almost wholly foreign Premims on existing poices in 

stocks. agents' hands and in due course
rhe entire reserves and resources of Cana- of transmission ............... 11,309 91 m

dian Life companies are invested in Canada. Premiums on existing policies due

The advantage and convenience to policy- subsequent to Dec. 31st, 1886.. .. 14,366 35
holders are largely il favor of doing business (sv o tsn pc g

withwellmanaéd hme cmpanes.(Reserve on1 this and preceding C

with well managed home companies. at items, included in Liabilities).CD
The directors have declared a dividend Interest due, $190.73, and accrued, ý o -a

the rate of 8 per cent. per annum to June $3,904.78......................• 4.095 51

30th, next, payable on July 2nd, to the Guar-
antors, as interest on the paid up portion of $427,151 98C.W.
the Guarantee Fund. WILL12DCCA<Ei

The services of the company's staff of ofI- anAgin DMCc Eor andActuar

cers, inspectors and agents again deserve Managing Director and Actuary. Y o e t i
special commendation. \Ve have examined the books, documents

The directors ail retire, but are eligib e for and vouchers, representirlg the foregoing Yon will observe that in the amount of our

re-electien. 
rvenue accont, and also of each of the se- income, accumulated funds, new business and

ALEXANDER MACKENZIE, curities for the property in the above Balane insurance in force we are very considerably

President. Sheet, and certif y totheir corretness. ahead of the conpanies named at a similar

J a nPar y 2rth , 1 8 8 7 . e e S , c i o i r c o r r e c dne s s . . p e r i o d i n t h e i r h i s t o r y , a n d i n a n o t h e r i m -

January 25th, 1887. Jnæs CAutOLETM. D., Auditors portant aspect, that of the cost of the business

FIRsT scHEDULE-REvENUE ACCOUNT 0F THE NORTH W. G. CASsELs, and its stability, I find we also compare very

AMERICAN LIFE AssURANCE Co., FOR THE YEAR Toronto, January 3rd, 1886. favorably with our home competitors.

1885. 
We concur in the foregoing certificate and Hon. Alexander Morris, vice-president, in

Dec. 31. To Net Ledger Asset. . 289,56 88 have personally made anindeperdent exani- seconding the adoption of the report, said :-

188.06 nation of said books quarterly, and alsoaof The position of this company is one in which

D ec. 31. T o hNet L ege r t.. 28,5 a ti nof t said book sq re rly, and a o a num ber of us have taken the deepest interest

. Cashfor re .. 175504 each of the securities representing said since its organization, and we must be al

D5 . A. MEREeITH, L. L. D., gratified at its rapiddeveopment at the
e. ."Cash for Interest.. .. 18,795 35 property. E .MRDTL .D, r ta d ntespotta

$483,306 27 Wi oîx strength it hias attained,' and the support that

Auditin " Committee of the Board. lias been given to it by the Canadian com-

188e t o munity from British Columbia to Prince E-

Dec. 31. By Expenses .......... $ 32,503 13 The president then said, in moving the adop- ward Island, thereby proving uhat the people
Commissions and sal- tion of the report: of Canada are becomig t heinuty that

Agents. 23,646 18 I rise to make the formai motion usually lies upon them to uporthe r sitoo
aries to Asupport.home-2istitutions
Re-insurances ....... ,292 75 made by the president to adopt the report and thus contribute tothe prosperity of our
Claims paid under which reveais the work of the year and the rapidly growig tomclla n j o

Policies ............. 26,487 15 standing of the company. I make the motion I would desire tohS,11 attention just now to

Profits to policy-hold- with all the gratification of previous annual a few facts sanine the eprt. of 11 ued

ers................. 6,543 00 meetings, inasmuch as our former rateof appear that during te periodof l years

Surrendered policies.. 1,037 5i progress lias been greatly accelerated, not nearly thirtytwo million dollars have been
Annuities.......... .. 439 22 onlv as regards the amount of new business, paid for premiurs.to foreiga life co panies by

Interest on Guarantee but~in the'addition to the surplus and inthe Canadiani nsurers. Thenton that would have

Fund.............. . 1,800 00 amount of the investments. The new business resulted by the retention of that large amount
- amounted to over two and a half millions. Of moneyin our own Dominion and its ap-

$107,748 94 The surplus amounts to 846,891.98 after pay- plicationinthroughot the country is at once

Bal. net ledger assets.. 375,557 33 ment of all charges. The mortgage invest- industries Theefgurecaenvry sgetive

ments have been more than dobe. apae hioght tipestmele1-413,306 27 doub11lid. apparent. These figures are very suggestive
Competitioni lu the business of life msurance and I thi tought t timprss themaseves

sEcNi>SClE -mE acLNî sHEET. was neyer keener than it bas been during the u nsurae. Tuhofse coteplo ngt

LECOND iCHEDU - lagt year, largely lu consequence of this comn- oflie in anada Tas comparaied wonthvotye

Libliapetitio, the aggregate of businîess will outries is Cane a hoars atractem
1886, Dec. 31. 60,0 00 << isundneotelgreatershan formrlyethou

To Guarantee Fund. .. fun t.. geaerthn -rmr-. hog-·ontie


