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FIRST ANNUAL RE.PORT
The Annual General Meeting of the. Shareholders and Policyholders wa

Head Office of the Company on Thuisday, Feb. 2oth, 1913.-

DIRECIORS REPORT
Yctiir Directors have pleasure in siubmitting to the Polîcy-

holders and Shareholders their Report of the Company's busi-
ness for the year ending December 3ist, 1912.

A88URANCE8,.-During the year applications were re-
ceived amounting to $t,o62,oOOo.o, upon which policies were
issued for $852,000.00; the balance of $210,00o.o0 being de-
clined or deferred. After deducting palicies terminated, the
Insurance in Force amounts ta $1,183,349-.oo

1H00 ME.-The Grass Cash Revenue f rom Preminins,
Interest, Premium on Capital Stock, etc., amountecl ta -$38,-
327.s3. The Premiumrs on Insurance -in Force now amount
ta $38,63<).95, showing an average premium of $33.95 per
thausand an Business in. Farce.

AS8ETS.-The Assets af the Company naw ainaunt ta
$124,000.14, being an increase over last year of $55,304.96,
while 6,416 shares of Capital Stock remain in the Treasury
upon which, at present selling price, the amount of call and
premim would he $288,720.00.

.SURPLUS.-The total liabilities, including Reserve an
Policies in Force, Capital Stock called and aIl other liabilities,
amount ta *93,694.22, leavîi a clear Net Surplus or Undivid-
ed FUnd cf *30,305.92.

POLICY RESERVES.-Computed on the OM (5) Table of
Mortality, with iflterest at 334 per cent., being in accordance
with the regulations of the Dominion Insurance Act, aur Re-
serves for Policies now in Force, less Re-Insurances, amolint
to $21,211.00.

DEATH LOSSES.-During the year
$î,ooo.oo was terxninated by death, and
promptly paid. Our experience in this reg,î
satisfactory.

8ECURITY FOR POLICYHOLDER..
our Policyholders, including Policy Reserve 's,
Capital Stock, amounts ta $123,196-92. In
there is Capital Stock subscribed, but flot
tc' $286,720.00, bringing the total security for
our Policyholders up ta $4oç9,916.92.

CAPITAL STOCK..-Your Directars tak(
in reporting to you the fact that all expens
the sale of stock and organizatian accounts
than $5.00 for each share sold. Stock no>te
taken up.

Your Directors desire ta express their ar
efficient manner in which the Officers and4
performed their respective duties in orgair
on the business of the Company, and also of
sults accomplislbed by the Agency Force in1handsome amount of new business.

Ail of which is respectfully submitted,

ADAM REID, THOS. W
Managing Director.

Winnipeg, February 14, 1013.

FINANCIAL 'STATEMIENT.
For Year Endlng December 31 st, 1912.

OABH ACCOUNT.

Cash in Bank and on Hand, December 31, 1911.. * 3,57:2.20
First Year Premiums......17,688.92
Renewal Pzemiums .... 5,767- 75

Grass Premniums..........*23,456.67
Less Re-Insurance Premiums i,z26.88

Net Premiums...........$=,329.79
Interest......... .......... 2745.33

Net Revenue
Capital Stock and Premiums

on same .......
From ail other sources..

Total Receipts

Totai

*25,075.ý12

39,485.50
203.88

for 1912 .... (64,764.50S

....................... 68,336,70

Comnmissions, Office Salaries, Agents'
Salaries, Travelling Ezpenses .. 28,326.50

Medical Fees............ ............ 2,81.50
Office Rent ......................... 2,166.68
Taxes and Liceuise Fees................î 3-5
GCeneral Expenses......... .,.........2981 .96

Death Claims ....-... .....
Commission on Sale' of Stock.......
Office Furniture anid Equipment.
Mortgages, etc.................
Cash in Bank and on Hand..........

$36,55a.2i

(),500.00

11,572.02

Carried to Assets......................22,28.49

T otal .. . . . . ».. . . . . . . . . . . .kç

BALANCE SHEET.

Invested in First Mortgages, etc ........
Cash in Bank and on Hand .......
Interest Due and Accrued ... .

Prezniums Outstanding and Deferred
(Reserve Included in Liabilities)

Office Furniture, Fixtures and Equipmnent
Ail other Assets (Including Shareholders'

bearing interest, Accounts ReceivabW,

Total . . . . . . . . . . . . . .

1912

Policy Reserves OM (5) .34 .....
(Dominion Government Standard.

Premiums Paid in Advance . ......
Outatanding Medical Fees .......
Sundrv other Liabilities ............
Capital Stock Called ..........

Total Liabilities ...........
Net Surplus .....

(Over aIl Liabilities and Capital Stck

T otal .. . . . . . . . . . . . . .

I have examin'ed the above ;ten
Liabilities and certify theni ta bc, in accorda
and Vouchers of the Company. which 1 haveaudited, a~nd certify theni ta have been wel

1 have examined, as upon Derem~ber
-uritie-s of the Company, the Cash and B
find thein to 'be as shown in the obove state

CHARLES D., CORB
Winipeg, February i4th, igil.


