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FIRST

ANNUAL REPORT

The Annual General Meeting of the Shareholders and Policyholders was heid at the
Head Office of the Company on Thuisday, Feb. 2oth, 1913. . 2

DIRECTORS’

Your Directors have pleasure in submitting to the Policy-
holders and Shareholders their Report of the Company’s busi-
ness for the year ending December 3ist, 1912.

ASSURANCES.—During the year applications were re-
ceived amounting to $1,062,000.00, upon which policies were
issued for $852,000.00; the balance of $210,000.00 being de-
clined or deferred. After deducting policies terminated, the
Insurance in Force amounts to $1,183,349.00.

INCOME.—The Gross Cash Revenue from Premiums,
Interest, Premium on Capital Stock, etc., amounted to $38,-
327.53. The Premiums on Insurance in Force now amount
to $38,630.05, showing an average premium of $33.95 per
thousand on Business in Force.

ASSETS.—The Assets of the Company now amount to
$124,000.14, being an increase over last year of $55,304.96,
while 6,416 shares of Capital Stock remain in the Treasury
upon which, at present selling price, the amount of call and
premium would be $288,720.00.

SURPLUS.—The total liabilities, including Reserve on
Policies in Force, Capital Stock called and all other liabilities,
amount to $93,604.22, leaving a clear Net Surplus or Undivid-
ed Fund of $30,305.92.

POLICY RESERVES.—Computed on the OM (5) Table of
Mortality, with interest at 3% per cent., being in accordance
with the regulations of the Dominion Insurance Act, our Re-
serves for Policies now in Force, less Re-Insurances, amount
to $21,211.00.

; FINANCIAL STATEMENT.
For Year Ending December 31st, 1912,

. GCASH ACCOUNT.
Receipts,
1912
Cash in Bank and on Hand, December 31, 1911... § 3,572.20

First Year Premiums ..... $17,688.92
Renewal Premiums ....... 5,767 .75
Gross Premiums ceeenens $23,456.67
Less Re-Insurance Premiums © 1,126.88
Net Byemiams: . viven e $22,329.79
IOtapast (Ll o e 2,745.33
Net Revenue ........ SEEE $25,075.12
Capital Stock and Premiums
ORI SAME" L5, cebviveens 30,485. 50
From all other sources ..... 203.88
Total Receipts for 1912 64,764 .50
Jookal e I S e S s T SR s $68,336.70
Disbursements.
1012
Commissions, Office Salaries, Agents’
Salaries, Travelling Expenses..... $28,526.50
Medigdl Fees vl i oiiiin i veses 2,681.50
OMea RENt ' i s iy ot s 2,166.68
T axes and License Faes ' . ..i..oeiis 103.57
Genetal Expenses = ... i s 2,081.96
$36,550.21
Beathe felaime' - coc v T 1,000.00
Commission on Sale of Stock ........ 8,758.00
Office Furniture and Equipment ..... $ 055.57 -
Morrgapes, etc: Lo b s 0,500.00 *
Cash in Bank andonHand ..........s 11,572.092
Cammellito- Assets Ll na e 22,028.49
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REPORT

DEATH LOSSES.— During the
$1,000.00 was
promptly paid.
satisfactory.

SECURITY FOR POLIGYHOLDERS.~The s
our Policyholders, including Policy Reserves, Net Sy 1
Capital Stock, amounts to $123,106.92. In additiorp o
there is Capital Stock subscribed, btt not called, at:n(:o this

te $286,720.00, bringing the total security for t Unting
our Policyholders up to $409,916.92. N Pl‘otecno‘ of

CAPITAL STOCK.—Your Directors take i
in reporting to vou the fact that all expense:pgﬁz\al -t
the sale of stock and organization accounts, amourgeable w®
than $s5.00 for each share sold. Stock notes are bnt' 0 less
taken up. : cing well

Your Directors desire to express their a Vot
efficient manner in which the Officers and pOmf;‘ie::::gat§°n of the
performed their respective duties in organizing ang taff have
on the business of the Company, and also of the spl Tvi
sults accomplished by the Ageéncy Force in secy Plendig pe.
handsome amount of new business. nng such »

E year one
terminated by death, and the
Our experience in this regard ha

Dbolicy -§oe
claim * s
S been wvers

Scurity foe

All of which is respectfully submitted.

ADAM REID, THOS. W. TAY
Managing Director. LOR'

Presidens
Winnipeg, February 14, 1913. :
g
BALANCE SHEET. :
Assets,
1012
Invested in First Mortgages, etc. ... . . .. .. $ :
Cash in Bank and on Hand ........... . " 25.350. 00
Interest Due and Accrued  ............... S5 11,592 g2
Premiums Outstanding and Deferred ..... g I, 53
(Reserve Included in Liabilities) 2z, 0

Office Furniture, Fixtures and Equipment ..
All othe{' Assets (Including Shareholders’ Notes 2"“~9§
bearing interest, Accounts Receivable, etc.) .

Total .,
................... ............._,_3,2‘. -
Liabllities,
1912
Polic(}l')Reserves OM [g) a3g s ot 3
ominion Government Standard) " 2,2y
Premiums Paid in Advance ...... ) des ; £
Outstanding Medical Fees s R S o Ga
Sundry other Liabilities ... ... . .  i1%sss 463 o
Capital Stock Called .. ivisbiviviin il 277:
....... 7'.5' “
Toml Lisbllides ooyl Slghl i
Net Surplus Se v oy AR e B 303'694
(Over all Liabilities and Capital Stock) 30'305:3
onal oo e e P
............... S1ag 2

I have examined the above Stat '
Liabilities and certify them to be in accgrrg:?ltceosv- Ssets
and Vouchers of the Company, which T have duly ;th the
audited, and certify them to have been well and :;dll‘ekn!w

I have examined, as upon December 3rst T et - :
curities of the Company, the Cash and Bank’Bgf;;; the S
Ces‘ m

find them to be as shown in the above statement

CHARLES D. CORBOULD, Cas

: Winnipeg, February 14th, 1013,

Audirg,,
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