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OPPOSED TO GOVERNMENT BANK INSPECTION BRITAIN'S PRODUCTION STATI.1111

Premier Borden Speaks on Bank Act-Question of Firat Returns Are Now Available--Vaxiousl<?"
Sharehoiders Audit Summary of Results

ýJ
Premier Borden expressed himsclf opposed to government There has just been issued a iooo-page blue ........

inspection of banks this week during the second reading of is the resuit of the Census of Production Act, of
the bill respecting banks and banking at Ottawa. He did not land.
think the government should bc called upon to supervise The delay in its issue is pardonable, con.
transactions of the chartered banks for which the shareholders enormous ýbulk of the statistics that had to bc
and directors should bc held responsible. It should take pre- fact that the machinery set up for their collec.
éautions to protect the public and depositors. It should bc and the circuinstances that severai powerf 1
possible for the shareholders to appoint competent auditors were opposed to the innovation.
who would bc above suspicion of coIlusion with the directors. For the purposes of the enquiry the tri: 5

Kiý Mr. E. W. Nesbitt thdught it would bc unwise for the have been classed in the following groups:_ ..4> ection of all the banksandgovernment to undertake the inspe Mines and quarries; iron, steel,ýenginee
their branches, and suggested the appointment of an in- building; metal trades, other than iron an
spector by the Bankers' Association, and of a government in- clothing; food, drink and tabacco; chernical and a
spector to decide any dispute between the former official and paper, printing, stationery, and allied trades -'le'
a bank. and india rubber; timber, clay, stonc and ýuîl.
M4 ilster Should Prepare Table. lancous, and public utility services. Î....

Much had been said about the large profits of the bank's, Cross and Net Output.

' saïdMr. Borden, and he thought that the Minister of Finance In summary forni the results of the censuO
would do well to have prepared a table showing just how follows:-
much those profits were and to what extent shareholders had f W
contributed to reserves. He believed, from his knowledge of Gross output (selling value or valut 0
a -bank-with which he had formerly been connected, that about land and Wales, $7,450,000,000; Scotland,
go per cent. of the amourit of reserves of banks had been paid land, $,335,oooooo--United Kingdoin, $23,725,

inby shaieholders. He thought that no shareholder was paid Materials used, (cost)-England and Wàýe$,
more than 4 or 4Y- per cent. Oil his investment in a bank ' ooo; Scotland, $585,oooooo; Ireland, $215 
while investors in other enterprises received 8, io or 12 per Kingdom, $5,i4ooooooo.
cent. on their money. Work given out (amount paid to oth

and Wales, e95,oooooo; Scotland, $25,
Reference had been made to the desirability of establish- ooocoo-Unittd.KingdOM, $125,000,000.

ing a great central bank in Canada. He did not know that Net output (excess of gross output ov r
there was any necessity for such an institution. It had been and amount paid to other firmsý)ýEngland
asserted that there Was too great a tejidency toward amalga-
màtion. Some member had spoken of the question of M'ý oi5,oooooo; Scotland, $430,000,000; À
spection of audit of banks, andhad asserted that the majority United Kingdom, $3,530,000,000.

-Persons employed (except outworkers av
of frauds had occurred in head offices. e5,

England and Wales, 5,808,269; Scetlam
To Provient Fraude. 2gI,3o4-United Kingdom, 6,984,976. 2

lie Premier agreed that steps should bc taken to prevent
Important and Valuablé Returns.

such frauds and to ensure the stability of banks. It had been Net outp .ut per person employed-F,1191
suggested that the government through the Department of
Finance should undertake the control of the actual operation £io4; Scotland, £cj8; Ireland, £78--United

Horse-power of engines at factories,
of banks, diçtate the amoünt of loans, and the interest to bc one-quarter is used in the production of ele
païd. Such matters should bc left to the officers of the banks.
The affairs of the banks as they referred to the shareliolder and lighting)-England and Wales, 9,097,

should bc left to the officers and directors, subject to the Scotland, 1,397,733 horse-power-, Iréland,
power-United Kingdom, 10,755,oog Ji-orse-ipil9o

conditions that there should bc some pre i cautions in the -inter
esf of, the general public and of the depasitors, and to ensure To the sum Of $3,56ooooooo shown
the carrying out of the provisions of the Bank Act. of the net output may bc added $250,000,000- À

about ioooooo toi i,25oooo persons whose
Mr. Martin, of Regina, differed with the Premier as to within the scope of the census, but about WÉ

the profits of banks. He said that the Bank of Nova Scotia not furnished.-earýned 2 -up capital, the Banklast year -3 per cent. on its paid This is the first tim e in British comin
of Commerce il, the Merchants io, and the Bank of Montreal such particulars have bten available, and
12 pet cent. Depositors should receive higher interest On

bc forbidden to ask or r6- and value is unquestionable.
theïr money. The batiks should
ceive on loans a greater 'rate of interest than that fixed by
parljament. WiNcoiroN'S FIRE WAS

He suggested that banks be. required to register ware-
bouse receipts in their possession for the protection of other

Kingston's, Ont-,- loss from fire 1 du
creditors.- He also expressed the view, that the clause of the

$41,053-08, the loss on b'uýildings being
bill permitting banks to make loans on the security of farmers' Contents, $32,805-25. The total insurail
grain andcattle would not prove of any great value, advocat-

of the 24 chatter and contents was $ri6g,2oo, dividtd as
ed goverument audit of the head offices ed $157,6oci; Contents,' $269,2cici; buildin
banks, and asked fêt an investigation of the affairs of the
Býanclue Internationale. gether, $gSoS.

The causes of the fires were « ChiM'neyw>"
wires, x2; tubbish burning, il ; s1ýOke 11211
spal-ks from ChimAys, 5 -, false alarms, ý 51

LUMBER COMPANY WIL L ENTER QU 1 EBEC. turned, 3; thawing froten water pipes, ý*,jes 4- lighteà
children playing with matc] , .,

Mr. John Hall Kelly, M.L.A., for Bonaventure, acting on 4; grass on lire, 3; defective chimneys,
behalf of the St. Lawrence Pulp and Lumber Corporation, a call to previous fireS, 2; lifht,,,'ng 2' gas

Company formed under the laws of the State of New York, flom f 4 h lt me ti^g k 2'

fil"d with the secretary of the province of Quebec the neces- carelessly thrown aWay, 2; SpOntaneous r
sary documents in order to authorize the company to dl) hot iron to enlarge hole in wood, to >ý
business in that The authorized capital is four (boys and old building), 7;. coal oil .5
millions, ;aid up,,pý10;.o"mceiilions of which will be immediatelY teým, i; marsh on.fire, i; stove, too Close to
invested In the province in pulp and paper inills and in the dog scratchin' matches ri
lumber business. For the requiremenÏ,s of the Quebec joint pe Chiel Armstrýýg draws attebtioll
Stock Company Act, the bead office, of the new Company will the need of more hydrants, dangers Rëcruog
be et New Carlisle County, Bonaventure, *Îth, Mr. Kelly as ý,qed for bazaars, etc., the obstructing

the Canadian legal representative.' ,ertiging signs, and to danger to firerien
being opeùed up without notiée being
ment.

Mrý F. A. Brodie, who has been manager 6f the Van-
couver branch of thýe Bank of Toronto, hae 'been Wppointed 'rhe' British Dominions' 'Genetal
.»sanfflt of the banking apd trust departmentg of theýNorth- Limi d, of.,London, England, has bjVtý
iven,-Truqt Company, Linritéd, Vancouver.' fire.insurance iri-$askatche.wtl>.


