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We hereby eeîtify that we hiave auditedl
the aceounts of the Canadian Savings
and* Loan Company of London, Canada,
for the year enidinig December 3ist,

i9oi, ando flin thie ainc correct and ini ar-
cordante N\ith thtL statemnt abv st

forth.ý 'Ne hae arefully e-xaliiied thtý
vouecrs alid ba1ilk aceouts monithly.
and haechucktd aIl thie entries ini the
eomlipany's lvdgtrý Wttavc also ex<
aiinied tht e urte of the comipanly,
and finid ilitim in odr

C. Il. wA>,

AýNùuEs.x EÎ.Lîs,
A

London, Jeai-r 2,3rd, 1902.

,tl(itiJrs.

Tht pres; (idet mnovue the adpio f
tht report. whIio-l w\as seoddby Mr.
J. W. Jo \1, wh took tlie oppor()Itunityî
to conlgratullat thtc sharehfolders uiponl
Zh mredsees of thtc eompaniy dur-
ing the past yr. After payinig tht
1îsual dîvîdenld of (, pur ceit., and ail11
penses0 of maaeetl the NNere ablu lo
place- $17.500 (1-111g euailI to -2 1 .1 per

tt.of the capital sto)ck>. to the re.,erxe É
funid, Ithis be.inig the larlgtst Mnlo0n11111
plaeed to thIllre filnd ont ol p>rofitsý
in th Ille r of tht cmpuyTt large
carnings for thtc year are cone for
in part hy, the facî that thte collîpanyo lias,

n)ow ai larger anloun)t1 inve than ever
before, anid that owilig to tht general
prospurity .)i tht couintr ao very omali
amnount was requiredl t- prov ite for pos-

Mr. Mcae eerdto thfliar e
AnMI unns of the serte,.aig
as, fic had aud(iîed tli b)ooksý of thtc cwnl-
Panyv for souwe years hetfoire bcinig uluctud
to) thv board i directors. thaýt lewa
ili a p)ositioni to k w Il] ai olit thi'11,
andi that the înrggswudprobably.
aveýraige $i.500 eachi, NNhichI spo el
for thtc tare texereki,ed in the scelectioni of

Tl'lt matter* of in1creased dlivideni wa
metioti by someI of thie shareholdors
whlo thouight tht carninigs woud arranlt t
it, buit thto general consensusý of opiniorn
appeared to be that as the rate of inter-
est obtainable on firqt-class;, securities

wasdeceasngthe directors wvere ptir-
stinlg tht proper couirse lui building up1
a lairge reserNve funid. whiichi wvould guiar-
antet tht payînenlt of the presenit rate for

Tht report was then unanimotusly

Th'li presidentt, Mr. Fox, then state<i
thajt owînilg to ill-bealth, lie desired to
retire front tht board, and that he would
not offer for re-election.

Mr. CoX, in mioving a Note of thauaks,
te thtc retiring president, expresseti tht
deep) regret the shareholders feit that it
should be ncct-ssary1 for NIr. Fox to takct
this action. MIr . Fox hiat filieti tht
position of presîdent for tht last ten
years, andi hall been on tht board of
directors silice tht incorporation of tht
compiiany ini 1875, and the success of tht
company wvas in ne smlall degret owiflg
to tht atble miannier in wvhichi he had dis-
chargeti tht duities of the office. Mr.
Cox also expressed the hope that.' Mr.
Fox wvotld very sooni lie restoreti te bis
usual liealh. and ithat tht conlpany wetild
have for miany Years the beniefit of his
ativice and juiginent. Thte motion was
secondeti by Mr. J. W. Joncs, andi car-
ried iinanilliousl;Y.'

The following gentlemen were then
clecteti te serve as directors for the en-
suing year: Messrs. Johin Christie, J. W.
Jolnes, A. B. Cox, A. T. McMahen anti
Dr. F. R. Eccles.

Ata subsequent meeting of the direc-
tors, Mr. J. W. Jones was elected presi-
dent, and Messrs. John Christie andiA
13. box, vice-presidents.
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OANADIANU NO USTRIAL INVESTMENTS,

The Ashoola Ceai Company
(LIMITED)

HEAD OFFICE, TORONTO. COAL FIELDS, PRINCETON, B1..
lSeng Incorporated wlth an Authorlzed Capital of SI,O000,00O
tu One million sharea of SI.00 Oab, Par Value.

Balance of Firet Issue of io0,000 $haros, Offered at

25 Cents, Full PaId and Non-Assessable, Prevlous to
PrIce belng Adlvanced to 35 Cents.

PRO VIIONAL RIREOTORS:i

Hon. Gee. E. Foster. Messrs. J. W. St. John, Barrister; W, H. Pearson, Jr..

Supt. Consuimera' Gas Co.; W. F. Turnbuil, Manager Standard Woollen Milla;

P. E. Doolittle, VU.; L. 1. Merrifield, Chief Engineer Economic Gas Con-

struction Co.; J. H. Farr, and W. T. Stuart, M.D., Professor Geology and

Mineralogy, ail of Toronto.________

ilacent Intorasation fromn Aahuela haa onfhmed the Great Value of tib.

Cosnpany's Properttea, and ,ntirely ellhntnated the speenlativo element.

Besides large deposits of the best lignite coal, whicli, for steami and domestlc pur-

sesl, brings'upwards of $1.00 per ton more than ordinary bitumliious, th.re
>as been a large seam of excellent coking coal struck, for the Output of

whlch there la an enormousiy increasing demand frein the arneltîng diatricts of
British Columbia.

There la, likewise, the absolute certainty of the projected railroads-the Coast-
Kootenay and the Spence'a Bridge and Midway-being completed within a very short
apace of timm.

PRO ERTIES-Tite Company poasesses eight square miles of coal areas, situate
in the f.rtie Simiikameen Valley, one of the richest districts in minerai depositg in
B.C. The property immiediately adjoins the lands of the Sirnilkarneen Vale Çoa
Comlpany, a meet promislng undertaking, the entire coal basin being practicaiy con.
trolledl by these Iwo interesas

The latter Company, under precisely similar conditions, offered their Capital
Stock a few montha ago at 25 cents, the price having silice risen te bi.oo. The wbole
of the required Capital bas already been subscribed locally, and the issue has alucýe
been withdrawn fromt the market. These two Companies work in harmony, and there
la every probability of their beconiing amalgamated into, one conceru in the ne&,
future, thus lessenling the cost of production and streligthening the combined enter-
prise ln the event of any possible comptittt.

MARKBT-Tbere la a sufficient market within a radius of i5o iles te absorb
thé entire output of half a dozen such preperties. and the proximity of the mines to
the great consumîng centres, reducing freight chargea, will enable the Companiy to
underseil any companies eaut or 'west Of il, in British Columbia. There la no dlanger
of effective competition fromr districts nearer to the more important markets, as the

seams aiready diacovered there are ton tim te work with profit.

COAL DEPOSITS-The Ashnola Company'a coal deposits are lu measurea Of
20 feet and more in thicknessç aaii.y and economically worked, because of the absence
of any disturbed conditions. aud he quality of the coal bas been proved by analysis
to, be superior lu every essential feature tei the best American producta. Analysis by
Mr. Win 'Bl3aclimore, C.E-., of Motitreal, of samples of coal taken from orn ný

property show: Vjat.tile mnatter 4 t 0, fixed carben 45.o, ash 2.02, being hîgbeaî in com-~
bustible niatter and loweat in ash

AS AN INVESTMENT whicb wlll certalnl and rapldly inerease i
Value, it la one of the Most ProlmiSing eVe? 0offeod to the public, and 1

arn onfden tht th inestr Wo 10W t.ke hod o Itat this initial
stag ha th sur prspets e matfl as andomereturns on his

As aver agalibalnceof he resnt ssu isnowlef evr a the price Of 25

subjolned fOrM, and orwarigittmyofctehrwthheu for the amnount,
payable te my order at par iu Toronto. Full particulars. with Engineer's Report,
may be had on application te

JOHN . ED AROS, Il Rlchmond Stret EastJOHN e EDWConfederatlon Lifo Building. Toronto

To the Provisional Directors Ashnola Ceai Co., Limited, Toronto, Ont.

1 request you te allot me .. ........ ....................... (fully paid and
non-assessable) shares of the Capital Stock of The Ashnola Coal Company', Limll.d
(now being incorporated). ait the price or auni of twenty-five cents (25c ) per share. and
I hereby agree te accept the s ime or any sinailer number et ahares that may bc
aliotted te me. and I enclose y ou cheque for the sum ef.... .......... .. ... D<lan
in paymient therefor. A certificat.e of the saine to be delivered te me by you or,
Incorporation.

Dated this...........a e................... 2.
SgeSealed and Delivered

in the presence of 1. . . .
P 0. Addresa ...........................

Occupation.............................


