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THWW EL OF FoRTuNE.-In, a certain
New g ,Y tock Exchange canrlpaign this
wi*eek..ôone.prominelt bear: entered into a

bi si ppcuation mwith Mr. W. K. VAN-
DERB: .)inghigh eJost $1,250,000.. His
fortuiebefore..this-was.estimated at $1,500,-
000 t D,000OQ.i. HQe suddenly tur.ned and
led tbe bearý campaign and netted $300,000
to $400,000. The squeeze of the last two
or three days, however, has left but a frag-
ment of his former fortune. There was
more mischief bruii than this ill-fated bear
suspected, and he would have done better
to have stuck to his own den all through.

GRAVEYARD INSURANCE.-This scourge
has once :more started up. A late investi-
gation into this kind of life insurance in
Fall River has unearthed quite extensive
frauds. None of the old companies are
affected, the victims being some of the
mutual benefit companies. Unscrupulous
agents have, with the assistance of outside
parties, organized a system of graveyard in-
surance which this inquiry may probably
stop. -It was hardly to have been expected
that the system would have penetrated suc-
cessfully into the home and birthplace of
the real 'cute live Yankee.

STOCK BROKERS, ATTENTION !-The at-
tention of the Stock Exchanges of Montreal
and Toronto is directed Io the following
from the ries and r-egulationis of the Lon-
don Stock Exchange :

General Rule, 5 5 -- The cOililittee particularly
caution niembers against transacting spectilative
business for clerks in public or private establish-
ments, without the knowledge of their emiployers.
Meibers disregarding this caution are liable to be
dealt with in such a manner as the cotittce Inay
deem advisable.

UNDER CANADIAN CHARTE Ru.--A certifi-
cate of fthe new Ameri-canî,
British and' Continental Cable Company,
with a capital of £1,500,000, hias been
registered in London.

ANSWERS TO CORRESPONDENTS.
SMALL HioLDER. -The dividen(ds are fair

and the Managers are showing- good judg-
iment.

SHAREHODiER, Bank of Toronto.-This
Bankis one of the best managed iii Canada.
The jugglers could not force a five per cent.
dividend-hence the slight decline. Don't
be scared.

iRICHELliU Co.-We made the inquiry
and find that large reductions in the price
of the boats have been made by independent
valuators. At the present rates it will pay
nearly 12 per cent.

A Naw FRAUD.-wasbington, Oct. 21.-An ingelions
nethod of raising the figures of the postal notes lias been
discovered. The fraud consists of puinching from thit
bigh figure in the note a piece of paper of the proper
shape and size to fill up a boe prevously pîunched by
the postmaster tbrough the lower figure. 'Tlie writt n
words or figtres are then remo.ved by acids and the blanks
filled in to correspond with the punebeied figuireis. Sone
notes have been changed so skillful!y that it is difficult ta
detect thè alterations.

DUNNb' PRomiBITED Mrs Lampman, proprictress of
the Tordnto-ollege of Music, brouglit an action agaitst
Petley'&-O., dry goods merchants, for $1,00 damage done
to the rdp~ùiùtiôñ:of lier-establishment by a clerk of the
defendants, The case vas tried ut the Civil Assizes to-day.
It appearsbthàt plaintiffowed the defendants an accouuit,
which a clerk called .to..collect ut .uoon on July 23 and
refused tôleiive tbe'liouse tilt 11 p i conducting hinself
in a reprehensible manner dtiring tbat tinte. Th'le jury
nwarded the plaintiff $180 dtimages.

THE STOCK MARKET.
The following table shows the bighest and lowest prices of stocks on the Montreal Stock Exchange on each day

the week ended 25th Oct., 1883, and the number of shares reported as sold- during the week.

SrounCs in
MON-rTREAL.

lianic of Mn aitreal.. .
Merchant.s Bank....
CaikidlaniiiB'k ofCom.
Bank ofToronto......
O itarlo ank .........
BanqtuiteduPeuple....
tank British NortliA
oson's anitk........

Dinint BLaIIk......
lederal Jan1k........
tîmperial Bank of c..
Banquî ne .tac', Cartier.Qnebec Bank .........

uiqit Nationale...
Eastern 'ownships..
Union Banlk.
EtxclialngeBank.
M'ulm tue Blanki...
Mointreal lI. co ......
itichl.& unt. Natv.Co.
City Pass. Ity. C....
Utity Gas Co...........

atunta ottn Co....
Montréal Cotton (o..
litlaitils Cotton Co....
can. N. W. Land CO..
Cai.Pu 1e.b.C.BlondtIus.
Canauutilan Pa!cUle 1'y.
îit.Patul M.& M.W1.way

capital
Paid up.

(12,000,00
5,711,506
6,000,000
2,000,000
1,500,00)
1,600,000
4,8 660
2,000,000
1,48S,185
2,787,610
.1,500060

w0,000
2,600,000
2,000on
1,99,730
2,000,000

5000(
697,800

2,000,000
1,565,000

C'0,000
1,800,000

$5,7i,000
1,1 000
1,010,000
1,0000
325,000

210,000
18,000
*,ut00
140,000
325,000

..........1,000
300,000

..........

..........

..........
..... d.

Fr.

L. . H.

187j 190
1.11 -116
125 125i
1743 176.
lu5 107
61l 62j

..... . .....
112 113J

GIGANTIC CONSPIRACY TO ROB -UNDER.WRLITERS.
Our correspondent at Odessa writes:-The investiga-

tions pursued during the last six weeks by Mr. Sutton, a
gentleman represunting the Englislh underwriters, and
bearing credentials froin the Foreign Office, have, with the
assistanice of the Ru5sian authorities, brought to liglt a
scandalous system of fraud comtitted upon the ILnglish
maritime insurances and shipowners. The ugliest feature
of the affair is the alleged complicity of an officiul who
Las been siuspended front bis functions, and is ut present
virtuîally a priisoner in his own bouse. Three of the
ringleaders vere last week arrested, and sent under
gendarie escort to Simferopol, the chief tovn of the
Goiverninent of Taurida, whiere they will bc brouglt to
trial. The liames of the three prisoners are Alexander
Franeusco, a Maltse, formerly a British subject, but now
a natiralised Russiani John Spiro, a Greck or Levautine,
fornierly also a British subject ; and John Podesta, a
Maltese and British suiject, ant who was formerly
attached to the comnissariat luring the Crimean War.
Tho modus operandi wais sufliciently sinple. Certain pilote
of these waters, chiefly English-speaking Greeks and
Levantines, were in collusion with or in the pay of the
leade rs above-nentioned Nowv, it is necessary for all
steamers passing front the Black Sea to the Sea of Azof
through the Straits of Yenikale to have a pilot in chargp.
It then became this pilot1g duty as a mniember of the pirate
biînd to un thie steamier aground, and this was usually
accomplislied at any given spot to suit the wreckers
ashore, who thon demandeud enormous sums before the
assistance of tuîgs and other geir was provided for rescuing
or floating the vessel. It is alleged that in some instances
the capiains themselves were participants in this plunder
of the underwriters. The leader of the band, Abxander
Francesco, vas fornerly a comnon stevedore, but has in a
few Oyars by thie pursuit of this ntifitious systemi amassed
a coisiderable fortune 'Tlie most extraordinary féature of
the matter is that these investigttions.were not prosecutedl
years lgo. It would have been miore correct to have stated
above tliat Mr Sutton's investigations bave put an nd ta
these piratical proceedings rather than hua brought thern
to liglht. The Soutir Ruisian press bas for somne years
been cogniz int of and bas exposed the existence of ibis
seaindal. Only last year, and again soume four ionths ago,
the Nciw Russian Telegraph, of this city, published lengthy
articles on the ' pirates of Kertch.' To what a daring
extent these scoundrels prosecuited their system wilI be
readily understood from the fiet of no less than 60
steamers being.grounded in the space of three.months, and
in all cases, without exception, during the calnest
veather. If I remember rightly, the figures quotei on the

last occasion by the Neu Russian Telegraph, the gross lois
to the underwriters during twelve montlhs, and up to date
was computetd at 200,000 roubles (£30,000). I canot of
course vouich for these figures, but of my own knowledge
frei a long residence in Kertch I uni convinced these-
loeses must have been enormous. The grain-carrying
trade i Englisi bottoms from Taganrog tbrough the
Yenilkale Straits is very extensive. I have mysel seen ais
Many as 40 English steamers anchored in Kertch Bay
at the beginning of the season awaiting the clearance of
the ice in the Asof. The supineness of former Governors
of Kertcli lias undonbtedly given rein to the robbers ; but
la the present Governor, M Weiss, formerly harbour-
master of Odessa,hMr. Siutton lias found ait honest,'enogetic,
and thoiouigh-going collaborateur in the investigation

ivlch he bas been commissionei to pTosecuteu."

.TuE UNIVERSiTv RIvAs,-The resuilt-f the long series
of intùrJVvrsity competition in England for 1883 is an-
nounce( ta be as follows : Oxford bas won the boat race,
the single-handed billiards ; Rugby, football match, the
golf, thu bicycling, the tennis tboth single and double), the
lawn tennis (singlo and double), the shooting and the
polo. Cambridge bas been victorious in the cricket
match, the cross country raciüg, the athlette sports, the
double billiards, the Association football 'match, and the
racquets both games. The chess match was A tie.
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TEN YEARS' PROGRESS IN TRE NORTi{-WEsT:.-
Ex-Lieutenant Governor Morris gives hisî opinion thu

on tîh progress of the country over whict b·u-was tirgto
rule as chief executive utlicer :

In 1872 I landed at Fort Uuarry and fotundi . ial ,i r ti
vicinuage somie 300 inhabitants. Yp, knowt its presenuttl,
greatness. Duritg the ye-ars 1873-74-75. und 7 IWél
engaged in the summeurs in trating with the InÏliio.ia È
all parts of Manitoba, etc., the North-West Territories-.
froai Burnsideoto-Fort Ellice, in 1875. As I dròv' over
the beautiful prairie, I passed in that interval' but thre
bouses in a distance of saute 250 miles. As I went i t
westvard the solitude of the vast expaunse of rich oMfÿi .
becaume oppressive, and 1 looked forward ta the day wben ,
population would flow ia and rich crops of grain. wôuid''
take the place of the oceanu-liko exaunse oi< heibage, .g4,y:.
with brilliant flowers. I return after ten yeurs from -muy,.
first arrival l Manitob aud what do I fitid i The country -
tilling up wil the very pick and choice of the peopie}of
the older provinees, and of other nuti ions. Touvuis, villages,
centres of activit.y uad industry arising.evurywhore, batkod
and supported by the very best ciss of farmeurs, wio. are
after ail the basis of the material prosperity of-a cuunàtry_;
such uts titis. I see tIe iron road being built* to link iie
Atlantic and the Pacilic in a way uiparalleletdin. .thuo
history of modern enterprises. And what is the cone'
I derive frout ail thie ? Thit nu onc*eu esîiiute the 
progress tUt the north-western portion of aur Joninu.i r
will-make in tht next decadce.

-HOW IT HAPPENED.
lie was a bank teller. Ie had bien seti. ,n a

vacation, his books overbauled, and lie iad been., found
$9,000 short. This fact stared hiin h ile face us ho sat
amidst the board of directors.

"Now, then," said tie president, resume you
knowiedge the emtbezzlement:

"I do."
" And how did you 'use tle money 7 e
"'In speculating.'

lIn what ?"
"Well, I was a bulllaXY, Z rinilroad

there was•to mach against ue. 1 ditn't have a show tO.,.
make unything.".

"Why--how ?"
" Well, while I vas using $9,000 of the bank's mourey e1.

to bull the stocks, the cashier ttwas putting'up $20,000- t
beur themr, and so I lost ail 1 "

AN ARTIFICIAL BABY. *

A French paper announces that an artificial baaby hubeei
invented. This seens at first ta be supî>erfluous seeingibe. x
abundance in whicli the natural article is prodneed.., .Bt
nevertheless the artificial baby has it inge. liig -.
be a bebe de voyage, ani is specially designed- for se
Eiglisi and Continental trains, where the highest hope of
the exclusive travellers is ta obtain the use of: comi aiJ M
ments unsaîred by strangers. Thus, if a.lady.and geutle-..
man have a first-class comnpartnent to themuýt.lves, and an
undesirable third p:trty iitrutdes, the cryingestop i7thbt; '
artificial baby is turned on, and without the asistanue of
pins or colic such ut piercing uprouar is raiseti dnd
tinued ad lib, tkat no one, uinless uts deaf as a brass mOn y.r,
key, but will quit the car at the very.. next station; T'b
invention appears ta be a selfisi one, but as travulurs are
invariably selfilih, the bebe de voyaga shoult no lauok
appreciative purchasers. . . ' :

INsURANcs INVis'ruGTO.-Eioston c- 0 T'INESTGkTO..-PStolOctobur 23.--Thç -

Insurance Commtission has been investigati Ï
the City .of .London Fire Insurande Coimpaiy o
John C. Paigefis manager.' Thte comiissionel a h
company la sound financially;.'but thheuexaïüìàtiori d
closes importantviolations of thelawiscreditablqbusin -
conduct and recklessly faise statenuits madumder o.duît
to the Insuranc deputartiment by the manager


