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lesih'îiii Ille derfl ae Ci( vailiiem ils the t tock
niu krket. flet i tja i'm Prît illurn iifficîit to dui

M' termine' whierx' the bottonsi in thn tui gaîlbons
tlie d paait hrt oif the ocali. llowt-ver,

vaîllies i liiiiirli ai iiii thlit 4trixfigtllî'ais bhe poitition
i if t luaîeu %%lit. I"laitait 1)(41 roc'k bîasi bect toaacled.
Il atgsba lir v b soeuria fuit tiai ri''it fitiiirca. ini 'Çew York litivu
tiîililî.di te, cluar thes atîiospiiere. lîlt.sntifieil with eoie to!

ii%. inittlt-iit firitim %as aiseî 'Il bhe tànu'sh exi-rt market.
îaîîî îalî osmîalI th laljuiest Mali-a ols'raitîr ils tOle Stre<.t.

I'raeaaaîiîly. tlîî'n-fitrc. ai gnt (]etl tif the. r'ceiit selling has
1)as,11 fis th iii acoiiat of titlis operaîtur anîd of the hoaast

aI 1h wluî'lli he i atscte-fî %titis tin a lie of! MU>.-
t(I ltil jiî-* %Notait] lie ais aatinag. WIac:lier or itot ail the'

-1u111. tial.*kai art' rilaaîOaetcl rewaiiis tu lit' scen.

TJ 11 E Nw York 'inive. ils ai receat article on thes stuti
jtlois titi iiaî shrect. 4aîys tiiant if. in a Dmatti'r of mib

Lia'aîtt inimenî't tillit a fiow iliaiîzatcs nd stock trsailnd.rt
%vie. ini lia' courset (if tlio tranaictionsi ly wicl grrnt
i..îaiiieiiîiisi wt'ri' aîriaaiîil, coule iîtt the liosséuson o!f
large' filîaaîî h is tif î'osiiîa stoick ils paihat for îiroîier
tii's tilt-i'tily tiaiiiîltlstyv lîuîlî for liy boînadit or preiursl
.. tîwk, xliouldi lue- coiie~alle.il tti throa tito coliiaaan stifT upoail
thei marke't foar auliait it m.ili frit-h. flet auliil tilis îirocP.4

gos oat ilav Oltier daIly. wviti% i ut) ih'ia tient tige blottoiti
nil r'1- ii. rncliî'd. iiild avlt'î -tocks wlici aire liat ilt'ra

.aa atta'r." biat reîir-t.i it sailid valise aind deinstruteil
î'sirlg Joir ails.. Lo dil iamitli etra s iai, 4i witsi Ille

markel~ît iglau su aliaukri tiat tihe owanier oif sî'iribieai wliî
h.iiîultl tu, ini nii of niianîy roulaI uît zt'll lieas suive ait it

îircalial lis 1 t'ym liv'ai' iniiii..Atiy uîialit. daniger tlient iisa
ter tata.

1 fiiiare. aîîuîy resiait. luaaaiciliil asstea's ainil
fnihîiltu's. î'vcî a.li tiaîy 8-tcciar tllroligli Weill stret ianniil

îaig, aire- 91it iuîî- tliiIii.r for biear counitry. It ist bi
ti.-lsvh- 4-f Oiie iiettr '.uisci saiietheî Ir.eitvuci îlroceediniw

les M~ail utri'et tlasqtiiýh iaig.

îIVE rnliiru ils lia. 1*iii'u Sýtatet hiave. su fuir aiu
j ~kiîîa u.tiis vi'ar. linriu'luimai'v to the' î.xlî't ni

ls..itI(aii thae îia'uî. 'lie. railr4auais are:

tiui Pitcifire At lir iet2illiigi tif tin iiev 'rar tilt.
linaitiîii of lier New .a irk b'.'iitral rtlilwav î'xlin'aS.ted thie

tiiiiniil thit niai' resii « uuli Ille ritirotî i of tige country.
tliiiig Ille %p'ar hull ti. coii. soltalîl lia' utilie tes continue
t4b î'ursi faîril c-liaa-gnu nit divieili mil ti ]av' Ily a îitiaIa
oir hoq ft'- a rassisu 'lin. %%nu lIant Ile itilituu)iuutiohi tuf tlie
ronale bli Ifliauî 1îr.aî1 .'it duri ait. rtut-k lîttîî liv tige ai'
irg:ntiîîl-ittiv % aisl f.la t ige hlî r itlo tIeif a.~

iliruiaikglà i li thie e<'aîiiit-y lin', Iliena cilîiy jutitlasud
t'onsuaunting iix-ts théi nti.-n'f «- the, rauinu. in liiirrowintr
Ille iaoiia'.a Theii New York TiLeurs says : -Todlauy. aller
bond iai Iina falla e bond issues, stock iairnraes iav-e
Poin upon stock incrtafts. capitalirations have for tiie
mîomnt. apparenîly re.gched. if not pass.d. the Maximuim.

wiliel. in Iho opinion of tanay people,.in conforinable with
a faîirlv livalhv condition of the' financiali miarkets, and the
raulrondas whirh a few ycara ugo, on et rock-Iottom bîattis
-11W fnu djiicuItion 41leîad. fenad i. aaetsaarv t retiori. to the

issue of ilotes in elaorinous qîîantitie-s to fiîiancte aitlaer pair-
(lbancs of slow linses, pa'riaple lt atili 'xigrt<lvallUations,
or to imalie izuprtoveuaents which, il, sottie cases4. arc p1mb.
ably ilnperaitive. lai the lîrivato affairs or mon if. is flot
gerally connidcr>edt condîîct worthy of Iipproval if a sasi.
alrendy havily in deht. as'.inies stili gretrlaalte o
the saite of purchaiting articles which hoc has I>een able to

gi't 10119 witlhOut. and therc il; no reason why different
jaadgnient t4hould lie renderel 'on corporations."

OLI) tige iii not always accorgpalliedi by decreptitîdo,
paîirtictilarlY in commIercial and finsancial institution..
fine pr<îof of this l% The Rtoyal Exchange Assurance, a

lire irasurance conîpany. It l iii ina Un F3rd ypar, but is
xtili exinindiaîg itsi bus4inessi and tarning good pro>fite. T'ho

iIicreïsme il i ncs INut year wtis £61,293. Un lient dive-
demai which was recentiy paid, was 14 pe.rcent., while the
total fulaak of the Comnpany increasced front £4,.W.173 lu

A l'ItOMINFN'l' stock tend grain firin lin New York a few
laiys ago issued a bulletin in 'regard to the stock
mîarket. If, so well çoinçides with oser own vîews

thent we reprinat lit extract, frotte il. -Whiit, wc se noth-
ing in tho geaieral situation nt the moment tci warrant
taarniaîg over to the hull side with the expectation of any
gengeral intprovenient or the di dloputiezt of an oaatbua-st of
amly rtaI bull sealtiawe realize that prives have had a
bîig dt.cline, and liquidation ias becai very extensive, (par-
ticulaurlv aiong the. iig interesis tend poolx. who have been
the %vorst ailertrs lîy tht, break,) and thigt, the technical

xlpectilittivt, J>ositiian of the manrket is so much botter as a
4*tbllscl 1 taenci, Of titis extensive liquaidationî andI the creation
of et frelih large short intercuit, thnt rg zood rally liey noiw
oçelir est îînv tinge. In otlier words,. the techinical specuaa
tiva. position is such est the mnomeînt tient the chances tire

nue wili ntîw have more of a two.uicded mnarket. and that it
%i ii îrovv a gîîod trading ont, tu those who are iuaatisficed(
'i ith ncaljiitg operations for rioelerate profits.*'
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