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Trado gonerally is quiot in wholesalo ciroles, and mest of what is doing
Still, the moro solsonable weatber end much
botler roads ip most sections bavo imparted an improved snd healthier tono

is of a holidey churacter.

all roucd,

It is vory strange that the Deminion Governmernt sbould bo o stub-
ornly averse, as it is, to iniroducing into and cwsing to be passed throvgh
Parlisment a uniform Itsolvercy Act for the whole of Canada, despito tho
fact that Tue Critio and other papors that have lcoked into the matler
frcm 8 practical, business etirdpoint have ropestediy dcmonstrated the
momentous benefits that weunld bo derived therdfrom, ard wiich are sppa-
rent to overyone scquainled with tho working of tho present system.  So

important is it that a banktuptcy luw applicable to all parts of the Deminien
should be enected 88 early ss postible, that a lsrge snd influentis] doputtion
from tho Boards of Trede of Montreal, Toronto, Hemilton srd London,

waited on Thuraday, tho 16th instant, on Sir John Thompson, llon. G. E,

Foster, and Hon. A. R. Angere, to urge upon the Minis'ry tho great neces-
sity of passing the much-desised measute. Tho Montresl Gazelte’s Ottawa
corrospondont, referring to this, rays :—* The deputation copsisted of Meesre,
I. B. Groenshields, Chas. P. Harbert, Jus. Slessor, J. P, McLea, G B.
Lermonth, Jae, A Cuntlie snd A. L Kent, of Montreal ; Paul Cimpbell, .
C. Clarkson, S. Csldecott, F. Wyld, H. Blain, Edgar A, Wills, D. L.
Thompeon, Toronto ; A.T. Freed, Hamilton ; M. Masurotto and T. S. Hobbs,
London. Messrs, D, E Thompeon, Hugh Blain, and E B. Grecensbields,
sclod 28 spokesmen, and oxplained the Draft Act, which is based on the
Msckenz'o Act of 1875, which was repealed in 1880, as mod.fied by a bill
introduced in the Commors some years ago by the Hon. Mr. Abbott, but not
paeeed, and also on recent legislation 1n Eoghnd.” 1t is of great importance
that the leading features of the Koglish Benkruptey Act now in forcs should
bo embodied in the proposed new Act for the Dominion, For ivstsnce, in
Eogland thero exists a Bankruptey Court to which all cates of insolvoncy
uro referred for sdjudication, and in which the law is impartially adminis-
tered by Judges appcinted for that purpose. The workiog of this Insol-
vency Law is giving every satisfaction. Honest Icsolvents sre protected
and dishonest ones are vigorously punisbed. Thne result is that it does not
pay to fail in Englard, as in former timoe, or as it dcea in Canada in a num-
ber of instances, We moy aleo remaik that the prescnt English law was
founded on sn older German luw, which is moro stringent in i's provi:ions
thsn that of Great Britain, and which makes disbonest f4i ures in business
practically uaheard-cf. For several years psst the Governmont of Caneda
hos been petitioned to pass a upiform insolvoucy ect, but without avail. It
is now hoped, however, that this much-needed messute will receive proper
attentio » “rom tho governmeat, and we trust that the reply of lion. Mr.
Foster 10 tho depulation that waited upon him and his csllesgues to the
effect that *“ the sutjcct wae s mest important one, and one that would re-
ceive the most careful considaration st the bonds of the government,” will
not result, as such replies have done before—in nothing furtker beis g done.
‘What is wanted in the new insolvency change is a ubiform law for tho
whole Domivion, su equal distribution of sszets, a stop put to compromises,
acd the discharge of tha debtor left to the jurizdiction of 1he courts.

WeexLy Fivanciar Review or Hesry Crews & Co, New Yook,
December 24, 1892.—« Wall street continues to labor under the pressure of
icflaences of more than usual weight. The renewal of gold exports, uneaei-
pess about the silver situation, stringoncy in money, and the dangers threat-
ening the French Republic,~thego form a combiuation of uasettling cizcum-
stences calculated to severely test the stability of the stock market.

As wight have been expected, tho market hasshown symptoms of yielding
at its weskest point. The induetrials,’ which bave not much at prosent
beyord a mcrely epeculstive suppoit, acd have been fioely discriminated
against by morey lenders, with the result of large realizings on them and a
fall in their prices which at first produced a general break of the warket.
Theso iseues s1e tho sensiiivo spot, and as the time approsches when they
will bo exposed to sesrching trial from a reduction of tarifl duties, they can
hardly be expected to resist tho pressure that may bo brought to boar upon
them. This is tho more probable from the fact thet meny members of the
Exchango are getting tired of this chronic element of distuibance, snd would

be glad to sce it eliminated by a botter adjustment of thesp issues lo their
real intrinsic value.

Tho unexpected export of gold st a season when the movement is usually
in the opposite direction, has an unsettling effect. The movemert is not
easily explained, in view of the fact that, for tho mouths of Oztober and
November, the expor's of meichandise and specio excead the combined
items of imports, interest due abroad, undervaluation of 1mports and fraight
chasges, by some $11,000,000, which would eeem to imply thst we entered
December with a gcod balacce in our favor. During tho current month,
howaver, there has been a material falliog off in some of our leading exports,
For the week onding Decombor 16, our total shipments of cotton to foreign
ports amounted to only 119.700 bales, against 203,700 bales for the same
week of 1891 ; ang, for tho week preceding, we exported from aoll seaboard
points only 2,539,000 bushols of grain, agsinst 5,209,000 buehels last year.
Concurroantly with a decroase of oxports, we are haviog an incroaso of im-
porte, those of New Yotk for the week ending Decomber 9 boing 34,114,000
in excess of the corresponding figures of 1891. Items like theco will to
eome extent account for the outward flow of gold, but not fully ; and some
other causes of a less evidont nature aro probably also at work. It is not
essy to say exactly how far the shipments of gold are made in the ordinary
couree of the exchauger, and how far as speciat opoerations to procuro gold

by tho Austrian Goveroment in praparing for the recouslitution of its
currency syslem on tho gold bseie.  From tho appprehensive feoling among
Luropoan finsnciors at tho positicn of eilver, exlibited at the Bruassels
Conferonc, it is to expectod that overy favarable cecasion for drawing gold
from the United Statos will be turned to account, Tho probibilities, how-
over, do not favor & prospret of tho current oxport rusning to any furthor
impcriant longtbe.  Fur Eoglard is buying somawhat f eely of our gilt-edge
investmente, and about £1 600,000 sterling is underetoad to have boen lowned
by Londcn to New York through bills issued against deposit of s-curities,
which givis us that smount of relief for 60 days, when tho locsl monay
market may bo (xpreoted to havo resched an casier condition. Tho
extremo ese0 of money st London is an ¢l ment in our favor, a3 it not only
makes theso borrowing operations £0 much the casior, but also tends to
encourago London purchases of our securitivs,

A} the momeny, it i3 not ousy to judge bow far tho serious political com-
plication in I'rance miy become an oloment of financisl disturbinco, In tho
ovont of revolution, which seems to bo moro than a more pussibility, a shock
10 the bourses of Eurdpe would be inevitab’e, and, covsidering the broad
relations between Paris and London, ths latter city would be exposed to
suffer in eympatby with the former "

Dry Goovs — DBetter advices bave been recoived from tho country dis-
tricts within the paet fuw days, owing to fairly good ro1ds in many eoctions
and roro setsanable weather, Quits a number of goiting orders have beon
received for prints, cottonades, grey cottuns, ginghams, tweeds, torge dross
goods and heavy flacnels. Irices have b:en steady and 1emitlances fair.
Cotton goods are firm and a further advance owing to the tactics of the com-
bino is predicted in the very near future. A fairly good busivets is passing
in tho city retail trade and collectiors are fair,

Breapsturrs —Tha local flour maiket docs not show any particular im-
provement, but the cold weather has induced somo improvement in busiuess,
and es the countiy roads b como more reasonbly pasiable it is anticipated
that business will show a considerable oxpansion in volume. The tone of
values is casy, but that fact does not appoar to induce much demand on the
part of city buyers, who will only take syume siraight rollers and strong
bekers' for immediato requiremonts, It is u question whether values will
go any lower, as they cugat to bo pretty near * bed rock ” now if evor they
wore. In Chbicago the wone.t snd corn markets have ruled pretty steady
during the week, though the shoris bave mide soveral attempts to boust up
prices, but they have been unifurmly uosuccessful. Powerful shorts are
doing ald they can 10 ttimpede the market, but this task is bscowicg daily
more diffi;ult as Northwestern receipts become lighter.

Previsions —The movement in bhog products is still small and is re-
s'ricted to locsl requirements, but the tono of the market holds very firm.
Dreseed hogs aro cowing in more frecly, and all rocoipts are being picked up

light butchorse. In Coicago pork declined £0e.

Burrer.—The locs] butter market does not show avy important change.
Holders of cresmery, having been converted by the pro’onged dullness into
a wore reaconable frame of mind, have dune some business in the past few dsys,
English advices do nut show much ckange, bat at about preseat valuo there
is sn opening theze for sume creawmery if the quality is what is required. If
holders contiaue to exhibit the ssme ressonable spirit business mght porsi-
bly viden out alittle. In diiry steck the jobbing demand for good to
cho’ce gcods continuer, and sume extrcme prices have beon made, bus, in a
goueral way, 21c. to 213c. is about the market. A Montreal report reads es
folows :—** A fow smail lots are still goiog forward to the English market,
costing 22¢. to 23c¢. for creamery and 19¢ for Westera ; but shippers say
that 23c. is a very extreme figure for croamery, Taere is a fair locil d>mand
for both creamery and daisy at steady prices, Ths supply in the L .stern
Towuships is said to be very limited, most of the fall goods having been
pickea up. An euquiry has been received for cheico creamery from British
Columbia, which it 13 boped may lead to business. Receipts of rolls are
liboral, suversl largo lots coming to hand yesterdsy. They met with -ood
demand at 18¢. to 192. for Westerp, enything facey in biekets bringing 20¢
Oano or two lots of broken rolls, not dose up io cloths, wero sold at 17¢.,
one lot seliiog as low as 152 A London correspondent writes:—* Tho
boom in Australian butter has vesy soon taken a halt, the qualiy of the
arrivals being in an opposite rstio to the quantity. Buyers don't seem
inclined to rush on to butter because it is Australian, and if shippers con-
tinue the gsmo they have started, or sre unable to sccure proper attention for
their freight, they will get knocked off the pedestal on to which tho bigh
quality of their provious shipments had euabled thom to climb. New Z:a-
land is on tho same gawe, and clow sales result on both accounte. Other
descriptions of butter are at the same poiot, snd Canadian, being about the
best value fur money on the market, is gobbled up casily at the Jow curron-
cies between 80: and 9Us, Xa Glasgow there is a good eale for butter.
Canadian there is in the samo streot with liish—over for the season, and
there is said to be little to come forward from the Dominion to that port.*
Cuzese.—This market continues quiet, but it is in first class shape, and
holders of stock manifest ro anxiety about the future. |
do not indicate any need for zuy, fur, although the public .cabla,' trve to ite
usual peculisrity, doos nct show any advance from 53s., business is doing at
a B4z, basis right slong. A DMontreal report says :—‘ The market here
keeps very firm with actual sales of finest Western at 113 and lle., but
holders arc not anxious to make sales, as they confidently look fur higher
prices and a briekor market noxt month. Stocks in this city are ostimated
by well posted mon at 60,000 boxes. Tho Liverpool public cable is firm at
533., while privato cables quote 5 {s. to 553. for finest colored srd white,” A
Lndon lotter repor's :—** Choeso is again sssuming a lively asnoct, and

for European bankiog purposes. It is understcod, howerer, that one bankiog
heuse here received orders this weok from Austria for $1,000,690 to be used

buyers sro more numerous st tho quotations, which, though the same as last
wook, are hard, and must alter only to go up, Whero will the hears bo

freely on arrival at 7.0 to $8—the outeide beivg obtained for choico .
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