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the exeoution cannot be defeated, because the timber has been out
by an assignee of the debtor, under an aosignmnent, made after the
layiug on of thé execution; and (6) the oiily exception is in case of
a titie acquired by a third pnrty in good faith for valuable con-
sideration without notice of the execution. It muet be rernember-
ed that the execution in question in this eaue wau against both
land and goode, and while the writ against lands bound the timber
before eutting, the writ against goods bound it inunediately it was
eut. Their Lordshipe held that the case was concluded, as far as
the liability of a timber licensee's interest being exigible, by
the Glenwood Lumber Co. v. Phillips (1M04 A.C. 408, an appeal
froin Newfouridland, turning on a similar Act to the Ontario
Execution Act.

COMPANY-CONTR ACT BY COMPANY-ASSIGNMENT BY RECEIVERS
0F COMPANY 0F CONTRACT MADE BT COMPANT-BREACii or
CONTIIACr BY COMPANY-,AssIGNEE 0F CH*OSE IN ACTION-
RIGUT OF SET OFF IN RESPECT 0F DAMAGES FOR BREACH 0F
CONTRACT ASSIGNED.

Parsons v. The ,Sovereign Bank (1913) A.C. 160 is also an appeal
froin the Court of Appeal, Ontario. Trhe farta were as follows.
In a debenture holders' action againat a company, receivers were
appointed who assigned to the S'ivereign Bank a contract macle
by the company with Parsons et ai. for the sale of goods. The
contract had flot been completely performed by the company,
and the purchasera in an action by the Bank claimed the right to
set oil against the ainount payable by them under the contract,
the damages whieh they had suatained by reason of the company's
breach of contract. The Judicial Committee of the Privy Council
(Lord Haldane, L.C. and Lords Maenaghten, Atkinscn and Shaw),
held that they were entitled to do this, and reversed the decisioxi
of the Court of Appeal to the contrary.

MUNICIPAL ACTr, B.C., 1892, a. 146-MuNICIPAL CLAUSES ACT,
s .LC., S. 243, 244--CNTRUCTIUJN-VALIDITY 0F MUNI-
CIPAL BY-LAws---LimIT,&TION

Wilson v. Delta (1913) A.C. 181. This was an action by a
municipal corporation of British Columbia to recover certain
dyking dues payable under a by-law. The action was disnxisd
and the plaintiffs did flot appeal. The defendant set up a counter
dlaim, claiming to recover damages alleged to have been occaaioned
by the carrying out of the work provided for by the by-law. By
the Municipal Att, 1892, s. 146, it ia provided that a by-law under


