
PROFIT AND 14OSS ACCOUNT.

Liabiliies.
Dec. 31, 1890.

To Interest to depostors............ .... $ 7,S3S 41
Intercst on sterling debentures, due and accrued. $25,o46 20

Do Currency, do....................6,032 73
- 29,078 93

Debcnture expensed ...................................... 1,555 91
Directors' and auditors' fées, salaries, -office expenses, includ-

ing taxes, allowvance for rent, etc....................... 10,250 05
Inspection expenscs an<1agents' commnissions ................... 1-3 7S S2

Dividcinds, Nos. 40 and 41 .................................... 41,000 00
Losses on reai estate ...................................... 1,998 36
Rcserve Fuîd ..................... ...................... 8,ooo oo
Balance at credit of profit and loss accouxît, carried forward.. 2,188 94

$107,289 42
Assels.

Dec. 31, 1890.
By balance bronglit forward froni iSS9.............$1,129 41
mntierest on investinents............. ................. .... ioi,oS6 qS
Net rentai froin Toronto street preiniscs ............. ........ 5,07303

$107,2S9 42-

.%ietr the reading of thre report and finaucial statcxueuts, hie preiet sid
thathiepostio offfais ws vry aîifactory nsviducc bythre fact 1lat

it wans not. Considered necessa.-ry to Uîake any addlitionî cithier to 'Manitoba
Guam aitcc Fuild or to, Contingent Account. That Ulie dcposits and debcn-
tturcs are both ilInscl, thle former 4Y CS,4SO, aîmd thîe latter i>y $47,54$.
During the past yZvar th amnoun1t, ioan1cd was.L $2S5,400, and the ainint
repaid $s;,595, and UIl ilitest carned on ixvstincits showcd a substantial
incrcasc. The pre:sideint. aiso stated that, the vacaucy on the board hiad beenl
filicd by thre clcctioi of 'Mr. C. S. Gzow-sli, jr.

After liaing exprcsscd bis rcadiness to furnish any further information
mcquircd w%'ithi rcgird Io the financial sîtnc thle prcsidcit. mmovcd the
adoplion of thie report, wmicizwa sccondcd, by the %ice.presidcnt, and
carricd inamnimousy.

Tlie'usiuai rcsolions ImO~ng niext becen carricd, nd -ccrutincers appointed,
a bllt as zîen aui ilth fome dretor. cr recictd.Ata subse-

quclît inceting biclù by the board, Lari-att 'I. Smith, Q.C., D.C.L., was
reclcctc(d prcsidcnt, andi Gcorge K. R. Cockburn, A, vice-presideuit.

LOAN COMPAINIES.


