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Tur Review has had a most flattening reception
from the public and the press of Rossland.  From its
special standpoint THE MINMNG RuvIEW hopes to do
justice to the minceral interests of the country, and it
hopes that the country will do justice to the material
mterests of Tue MiNinGg Review,  Itas a strong be-
lisver in such reciprocity,

A MaN to be successful in mining must have i
curiousty composite character.  He requires 2 soup
con of cvnicism, & tremendous  percentage of daring
and impudence in chemical combination and a far
proportion of common sense.  Through s cynicisn
he can pander 1o the gambiing instnct of humanity,
through his danng and impudence he can make
pueople believe i i and by his common sense he
can make money for himself and his backers.

‘THFRLE is a cahn assumption of supcrior morality
about the English mining market which has its hum-
orous side The professional promoter in London
can give his Amencan and Canadian brothers even
point m the game and then beat them to a standstill.
The fact 1s his Pecksniffian virtue is a part of his
business. He needs it to operate upon his market
the Briush public  [t1s to the credit of that public
that it requires at least an affectation of morality
superior to that professed by other people.  But there
«an be no doubt that that requirement breeds a very
fearsome species of hypocrite,

A cHANGE of governmient 1s always supposed to and
nearly always does cause the advent of the milleniam.
Kootenay 1s not much concerned in millenium, but it
has bhankered for six vears aftera decent mail service.
ft1s a disgrace to Canada as a cwilized country that
people in Rossland are addressing letters to the post-
master in Spokane to be forwarded to Toronto and
Montreal, If Mr. Laurier would just stop the wheels
of his millenium machine for five minutes and attend
to this matter Kootenay will be much obliged to am.
All that is wanted 1s a good live post office inspector
for Yale and Koutenay., Appomnt one, Mr. Laurier,
and pay him well ; he will have a thankless job.

Tue GOVERNMENT of British Columbia refuses to
publish the statement of its revenue from West
Kootenay. It has always been thz cuztom for the
wovernment officials to accord fhis information to
newspapers interested in publishing such a legitimate
and graufyving adverusement of the country’s »rogress.
What dosc the govermment mean? Is it concealing
something of which it 1s ashamed? [Impossible.
Shame, it nuse be reluctantly conceded, is an emo-
ton of which itis incapable, 1t shame were possible
10 1it, it would long ago be dead for shame. It enjovs
wrnominy, it courts defcat, it has long been bedfellow
to dishonor, but shame, that saving grace of scound-
rels, is denied it.

‘Tue statistics of the Broken Hill Proprietory Com.
pany should be encouraging rcading to those inter-
ested in mining in and round Rossland. The gross
value of the ore mined there in gold, silver, lead and
+ opper is S16. 33 and on the treatment of that a profit
~f aver §5 a ton is made. The ore in the Droken Hill
mine i~ notonousl) the Lase-t and anost dufficuldt of
treatment i the world.  There is no cacess of iton
these to make it worth o premium as a flun, Yetthe

Proken Hill pays the largest dividends of any snine of
which the results are published. We may not have

cause it cannot be either proved or disproved,

any individual Broken Hills i Urail Creek, but the
output of that mine is as a drop in the bucket beside
the possible output of Trail Creek when $16 ore be
comes profitable,

NewsrareRs whose function it is to advertise min-
ing camps are generally fitled with two-thirds tic and
one-third exaggeration. It is a most unenviable rep-
mation to possess and THE REvikw is, in a fair way
toacquire it through no tault of its own. It could not
prevent the remarkable discoveries that have clectri-
fied Rosstand within the last two weeks. Do the
people of Rossland realize what is happening round
them? Not a bit of it. Do they forsee the effect of,
to mention but two instances, the making of mines
out of the Kootenay and Deer Park? No. The mor-
al result (or immoral as some envious growlers would
have it} is bound to be tremendous.  ‘I'rail Creek has
received a stimulus in the last two weeks which will
not be exhausted in the nest two years,

Tur strike on the Deer Park sets at rest forever a
famous controversy. ‘Those who claim that de-
posits of ore in Trail Creek district do not im-
prove with depth are in order to keep silence from
nowon. Hereisa perpendicular shaft 86 fect deep
on a property of which the stock has fluctuated from
3" to 7 cents for three months, s any better proof
necessary that the ore on the surface was not ship-
ping ore or wits not even near the pay limit 2 And it
is unquestionable that ore has been struck at that
depth which will pay to ship. It looks as though a
theory advanced in the carly days was correct. That
theory was: There is a horizontally defined zone of
pay ore in Trail Creek: that this zone is subject to
as many irregularities of as infinite variety as the sur-
face of the carth itself, but that it exists in every de-
posit. Itis a daring theory, and it is all theory, be-
But
one thing can be said for it It explains more of the
phenomena connected with the development of Trail
Creck than any other theory.

Tur 1sser and sale of promoters’ stock affords
opportunitics for wrongdoing in advance of any other
process of tleecing the public. And yet promoters’
stock mav be sold quite legitimately. It is stock sold
to reimburse the promoters in whole or in part for the
money they have spent in acquiring 4 mine or must
spend to acquire onc. As a general rule the best
class of promoters. do not advertise such stock but if
they are required to sacrifice some of the stock to
obtain full title to the property, or reimburse them-
selves for having laid out more than they can afford,
then they go round among their friends or special
clients and place the stock with them. When such
stock is placed on the public market and sold on the
street, there is always an uncomnfortable suspicion in
the minds of the buyers that the promoters may re-
imbursc themselves, with a profit, at their expense.
and then leave the treasury stock and development
of the mine to look after themselves. When the pub-
lic is asked to buy promoters’ stock the public had
better find out who the promoters are, and whether
they can be relied upon to push the treasury stock by
which the property will be benefited as keenly. as the
promoters® stock by which they benefit themselves.

EvervosE in Rossland appears to be too much
interested in the incorporation of mining companics
to take any interest in the incorporation of the town.
It is a surprise to visitors who judge of Rossland by
its present appearcnce, and do not take into consider-
ation its rapid growth, that the town is not already
incorporated. It will be necessary in order to incor-
porate to have a special charter pa.sed at the next
scssion of the legislature. There should be no diffi-
culty about that.  \We have such a cheap lot of legis-
lators in Victoria that a prominent lobbyist hailing
from Kootcnay, stated publicly in Victoria that he
could take fifty $100 bills and pass any measure he
chose through the house. ‘This was a gross libel of
course. It costs nothing except the nccessary legal
fces to pass a public measure. Perhaps he rererred
to land grant acts and so forth: if he did, he was a
man who cught to know. An act fur the incorpora-
tion of Rossland should be prepared and Kossland
shuuld be sncorporated. 1t 1s ume the interests ot the
citizens were removed from the governmen s control,
Probably a mayor and council wonld not do much
Letter, still there s a cestan amount of sausfaction
wi having « mayor anu wouncil 1o argue .xbout and
abuse, < .

kFEw peoplc realize the time required to make a
mine. There is, first, the preliminary difficulty of
tinding one. This is much ygreater than people whose
only experience of mining is a visit to Trail Creck
might suppose. When a district of great merit is dis-
corered and a nwnber of claims located around one
center, mines are opened up with startling frequency.
Yet T'rail Creek with all its richness has taken six
vears to attract the world’s attention,  And how miny
Trail Creeks are there in the world 2 ‘They are very
scarce.  But even after the mine is found there is the
difficulty of sccuring capital. Capital can only be got
by making other men share the belief held by vne or
two, perhaps only one, as witness the Drumlummon,
that an undeveloped prospect will ake a mine, And
that, except at rare intervals of popular excitement, is
a very difficult matter.  Much of the exaggeration, of
which it must be confessed promoters are oftén
guilty, 15 due as much to the investor as to themselves.
He will not part with money unless allured by pros-
pects of cnormous returns and he alimost forces the
promoter into the use of the glowing language in
whith he frequently discounts the future. But granted
that the mine has been found and that development
capital has been secured, it requires many months of
patient rock-breaking, and often  heart-breaking,
work before the mine 15 in 2 position to ship ore and
pay dividends. Few people have any idea of that
sinking of the heart which the mining man experi-
cnces when he runs into a fault, or break, or slip, or
horse or some other contrivance designed by nature
for hisannoyance. He lives between the upper mill-
stone of a refractory prospect and the uether will-
stone of a collection of timid shareholders. And he
is face to {ace with the pleasant possibility of being
stigmatized as a swindler if he fails. Who can
grudga him the gorgeous exultation of success? It
comes but seldom, but if it comes but opce it is com-
pensation for cverything he has undergone.

TueRE ARE two entirely distinct kinds of capital
cmployed in mining, mining capital, properly so-call-.
cd, and popular capital.  Mining capital is a highty
conseryative and very much centralized  force in the
mining world. It has in its pay a highly trained body
of scientific experts and its agents are to be found alt.
over the world. It acts slowly and cannot be render-,
ed enthusiastic.  Wherever itcan find a mine, there
it is prepared to mine and the popularity of a country
has nothing to do with its operations. It hates xdver-
tisement and its dividends seldom make their way.
into the press, nor are its shares ever quoted on the
market.

Popular capital is an entirely different thing. Itis
a force, certainly, but instead of being centralized in
its origin and diffusive in its operations, it drawsits
cnergy from all quarters of fhe globe and focusses it
upon onc particular point, It is as volatile as mer-
cury, as headstrong as a mountain torrent and as
variable as a summer breeze. At one moment it witll
take hold of everything and anything in 2 particular
district, at the next of nothing. It cannotbe restrain-
¢d by science nor regulated by prudence and it gen-
erally winds up like a banauet of good fellows in a
saturnalia of intoxication invariably followed by a
sorc head. A solitary mine, however great, will
never attractit.  But let a district like Trail Creek
be discovered which is developing one bonanza after
anather, and it gradually gathers force till it bursts in
a deluge over the heads of the mystificd old-timers.
It accomplishes prodigious results, in a happy go
Jucky wasteful way perhaps, but nevertheless on the
general average, prodigious. All the great mining
countries of the globe have been opened up by popu-
lar capital. Virginia City was made by popular capi-
tal; the Rand was placed in the premier position by
popular capital; Westralia was opz,ned up by popular
capital, and Trail Crecek, as great in its possibilities
as any of them, is being lakcn hold of by populir
capital.

3 .

A nrcxmm./mmc_ STATEMENT.
1he ad\emscmcntg?i a mine m a castern paper
says. ‘' Tlus property. is . mincrabzed throughoput,
having a heayy iron~capping: with red stawns, which
1s consxdcrcd by eXperts - to be a sure ndication of
gold in paying quantities.” Talk about blind faith
w tron cap!  Heieis'blind faith w iron cap. with a

vengeance.




