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THE INCREASED SUPPLY 0F OOLD.1'HE golfi discoveries that are taking place in various

parts of the world ludicate a permanent and

largelv increased mupply of the precins metal. tisat
must In due time exeýrciÉe an important itnfluepnce upon
commerce. Wilhaout goig into the vexed que4ion
of lise probable effecte <of larire iîppiies of specie upon
the price of cnmin-dities ilt is sufficient to state that
the Kotd producnts or' California, iviicli exerciged suds
a vaut inîfluece uponi indtistr.y and entorprise, are now
paraiielpd in varions parte ni'flih-, globe. Thse stippiy
meemis to be Fteady an isnifurm. and tise more imme-
uiate effects mny pr')bsbly he caiculatefi upon. 'ribat
thse iiicreaqed production of thse precious metai willi
stimulate indnstry and generai mercantile aclivity. as
in the case of Califosi. eems quite apparent. G;old
la tise oriiy international meaise of' cxchange cammon
to ail men and natiç)ns. andi its iicrcasedl production
cao hardiy fala to lead to thse more Lrenersi difi'iiion
et commodities. lutr'nsically it is thse ieast service-
able and most desired of ail cominodities. Its ehief
uise i15 as a tandard. and an inRtrument of %-x-hange
l'or products tiiat are more conducive to the weil-bejinst
and isappisiess of iiumanity. But, even in titis view, it
la apparent that its incre&ased production up to a crr-
tain point msust be folowed by a more gesserîsi demand
for gonds ofalil kinds.

The production of gold in tise United States bias 00W
ss';umed a rertular form ofsnldtnstrv. Il la no lnger
waghed ont in psne. and piceëd up in nîîglzets as in thse
earliir daga <of California dieory. On Pitliier side of'
tise Rocky Mountains ilte obtained 4oely bv laborionus
toil. the profitk; of which bear tise îîsugl due proportions
to the amount of capital and isisor expeeided. le iR.
for the meat part obtained by coliv moï Iiiîîrv uîîdr
circunastancea that suiperede mocre individusal exertion
The same ainount cf capital andi 'abor invs'sted jîîdi-
cloueiy in any otîser pursuits wonild, <tiser tîtinZ8 beibg
equal, probablv produèe am profitable returus But
thpe i l lis difference that the prrduction of gcstd
offers immediate positive returna for thse capital andi
labor investefi. and In titis wav lielps to buid up a
uew counotry more speedily than la possible to any
other branci of iuduatry.

Thse fielde nif gold suppiy seem to be iodefinitelv in-
creaeinsr In addition to the anparently permulinent
supplies frosm the Enckv Moîîntain siopes in our own
couîntry and Autralia. we hesr <of new dircoveries on
tise soulli cvst <f Africa. isi Chine, andlin pa' tu <of
Austrai!s, wliere it has neyer betore heen toîînd In
Souths A l'il' a ai verri i icli goid courtrv lias been fonind
on tihe borders; of tise Trasvaal herusblic anmd thse Por-
tiigue.se possesqsionst. trp of rich quartz tsnd zold
duat lisve been receivefi at Cspe Colony and Natal,
the nearest Etîropean settlements on the const, andi,
parties of dîggers have set offi for tise new El Dorado.
G3ood roads exist most <of the way there is pleîîtv oif
uater aloug the' route, anîd the pastîîrss'e and provi-

sionls tire abîudant. The effcct of these dipeoveries
upori the civilization of Africa cao hardiy fail Io Prove
nanet importeint. Among other contisticles it le ex-
jîectcd to iead to the extension or Brjish ruis in that
part of the' word as Isur as Zambhesi. T'bat A frica la
rich in wold filds, la mise of tise traditions of sîstiqui-
ty, and the nnw discoveries in flint part of thse world
cao hardly fail to c>xercise an important influence upon
ils civilization.

From Australia we hear of new -old disoveriest thnt
are even umore important than those tîsat are als'eady
in operition In Queenslandi a repion lias heen dis-
c-)verpd tllît promises to be even riciser bisan tise other
go'd fi-Ids of that part or the world New andi power.
liii machiuery ie on tise way to the new goid fields, and
the alluvial deposits bave attracted a large nuimber of
Cliinese. The country l%, o! course,, rapidlv filngîsp,
aud tise gold proucing capacity ofthlie leads seeme to
have been fully tested.

Io California-tise goifi surplyiy le ow of uinor ina-
portansce in compari.msu wilh th1e wlseat crop. But
tise goid producte in tise firitt placo formed a baste of
capital tisat &erved to timulate stuer kindA of induns
try os nothing else could have done It will prohably
ie tise maniein tise auriferous reitoss o! tise liocky

Mountais, in Soutis Âfrica. Australia and otiser places.
Thse gîld di.co)veries wiil constituto tise ops'nlog
wedsres tor more endurii andi diversifiod termu 0f lu-
dtsstry tisat wili advaces civiliz tion in those reglous
to a iiglier plane. wtstle tise permanenst ieetm olto-n
creamefi supplies of« tise precious molals will prîsduce n
uess tereficiai results to tise worid at lre-.Y.
Bull, fis

NEW YORK WOOL MARKET.
FR5 DAY, Sept 25, 1568.

,J,1tFRE continues a eteady active trade lu wooi.

IManufacturer,; and dealers are now agrced that
wool will be no lower, but on tise otlher band they
look for a steady adivance. and as acsequ'-îîce, wool
selle quick at current rates. 1t lie ouly clseck to opiera-
tions is sisal a nusmier will isot accep t preseit lrices
luit tili look for a material afivance uittîlî 90 days.
l'lise fait trade i0 woollesss up to tise preseît ie lias
iseous quite matisfactory, asd tîsere appears isouvnoo
doubt about its fu'nrs. Fait 1oode will be weil eeanefi
out, at a fair profit to suanniacturersi, and ail are uow
wilting to mun Ileir machinerv to its lulleat capacity,
and tise abundaut raina enabîs tisen at lîreseul noa
only to ,run alil tisir maclsisery, but to run il ail tisetisoae.Th preeot price (if wool yst forbidA lise idea
or lospos-tation, andi an adu'ausce of anotiser 5o. per
lb . would stili keep il witlsio importations limite; and
as tisere la 00W a larger auount of woolleis nscliuery
in tise United States tîsan ever betore, aud there will
be a larger demaud for wo )Ilcus tisan ever before
during tisep reseot fait andi comisîg winter. Tise crops
at tise outis will give meana to tise Soutiseru popula-
tion. and we shall be reportissg tIse arrivaI of Southero
bUjsr in tihe Zg8tern nsarkLet as weli as Westeirn pur-

chasers, Manufacturera andi dealers aiso, are buying
under tise impression tisat tisera la a gond Lay for thisr

nesy st prpeet pricesa. Coarser sud medium wools
are v, ry scarce, wltis a gond demaud Extra woola,j
as usuel, are lu goofi snpply, but as thèiseal more ina-
ciinery goinir 10 hue mn on tisag sof wool, tisere
will tue a very largze demeofi duriug wister sud spriag,
and tise presot dpmand i8 Ielliug upon tise stocks lu
tise Eastern market, ansithie amount laving bick in
lise W st la now admitted lobeo very amali. Piekiocit
us a vamps scarce article indeefi; tisera are very few
fineke of sbeep now ln tis country tisat podnce mueS
o!" tiis giade of wool, yet we are very firua lu tise
faiti tisat thiere ls a lime comnlg wisen tisis wo)ol wil
ha wautcd, andi a sufficient price paid for il 10 enable
the. farmere of' West Virginia, Pennsvlvanieansd Ohio,
to rai8estisis wool at a faim profit. Tiser a ois 0htiig
tîtat we ail osîgist fot only te nude-r8tand but to
realize, isaItishe manufacture of wool la vrrnons, andi
demailde, a great variety of grades, sud there la no
animal kssîwn wisicli yioldIs sncb a vsrhed style of1
material as tise siseop.('ontrast tlîelong Lincolusiim
staple witli tise iîairy Donskol, andi botis wîfh tise
staple of tise full-bloofi Saxon or merino.

Donble.ssxtras have beau selliug uucommorily Iow
for fine 'wooi, but tbey are n0w on tisascsndlug sosIe,
and we naay lok forwerd to tise time, sud that tinie
le not far distant, wisen tise priceso! tii grade ofwool
whll be ennsierably highier tissu et present Tise de-
mnai for consbing woolm s lavery active, and tise wool
le very scarce. Dounestie i laton juat as soonu as Il
eau be opeoed at 5e to 60c. Canada, os! wiiitisera
le litIle on thse marktet, la now belfi at about 76c., wbtis
a full expectation that it wiii ssi aItisose figures very
soon.-Drzi Guds Reporter.

BUYIR ANiD BEULL NO. NùTES IN WALL
STREET.

T HE ««Hermit o! New York" chats lu tise Troy
ITimnes about a number o! thîngs lu towu, wbich

wisicls will bear repeating for our readera Hesasys:
One of'tise moat peculiar phases o! mercantile life la

tIsa deatlng in promissomy notes, or toesselthe common
torma, -, tusine»sepapr" 'lie.traffie lu thîs speclea o!
property la enosmu@u, and il la esthmated tisaI bl a
million of dohiars' worth of mercantile paper ha Sougisî
aud soifi daily ln Wall sîreat. Tisai-s t a clasao!fSuai-
tipssa nign sho have a pedilectiou for ahaving notes.
lhey are thsat euasse eommonly known as "moueysd
mon," wisoga naine bave a magie power wilti cashies
of bauks, sud whislun e8 ot pieessore are tise kiiis
of tie street, l'hure are a dozen note buyera wiso,
takaîs tugetiser, have a millhon or so aI their eredit,
moat aisy day, and lis afnda tissy whhl resduly ex-
cisange o ittie slips o! paper siguefi by certain par-
ties prom.1ie*in o psy, etc. Some o! tissas men are
exceediugly careful - sud toocis noue Sut tise very beat,
or as itla lu id 1, gilt edged," whtcis Just now ecanot
Se lied tor Stter tissu elgist par cent per annum.
Olisers takca motos isia sud boy second-rata, wisich
osse cao get at frona tweive te twenly-four par cent.
Commercial notes are dlvidted hlo, varions lase-
tisere la grocers' paper, dry goode paper, sodîlonoers'
paper, &o., for ssch of whstchBsoma one wilt have pre-
dilections. Tise notes are soifi by meas of brokers,
sud this kind of brokerageles immensely profttablssud
iighl respectable. Rail Wells, tise emîneut SabbatS

seisoniworker, is s notefi broker by Iade, At ni-a
sent our banka wiil discount any good paper, but tlaey
requins two naine@, whils, on tisa othar baud, mauy of
oui- heaviiet business men as a rnis neyer Indorse tise
paper ot parties wbo boy gooda o! tiseu. Tissy have
liseinotes drawu toelise ordar of tise signera, sud tissu
tisey eau Se hbspdied lu an impersonal mauner. A
new standard ot creditla tiserefoma establisisef. Tise
question now laDot wisatasmnuMisworbh, onrisow ne-
mponeibia lie le, but will bis note saili weitll ise street.
Ilb tise latter be tis3eucae Se eau boy good8ansd get
credit wiseîler ha daserve Il or not. Ws have kuowu
lise notes o! unsolveut men selllug etsa fair rate wisan
good menuold not get credit. aud a caseoecurred
uit usa A wi4bed te busy a large quautlty o! opium
oit six moutisa; but bis paper was refused becanse il
wouid 001 se1l. B, thougis n01 go good s man, makes
s note uviscli willi ssiI. A gela@ B to boy tise opium,
wiih A laites. andi a -' swap" of notes coneindes tise
transactiots, aller wiicb B faits. The effeeit o! Ibis
artictai state of luioga la tIsatinlutiis case a bsd note
la giseui in place o! a goof oua, sud Ioas falle ou some-
body. Mercantile credit now resta on ttke way s man's
note wilh seli, and tis i ll be lnfiueuscsd by tise
sînosîsît in tise maritasd isses il would nolise di!-
ficult 10 injure tie credil of any concemu, abould any
conspeitor getlofo ir paper andi ruas il outise
et-cet. Fuir istance, A wlshes ho boy au luvoica of
inidigo, snd bas s rivai parcisaser lu B. A kuowo tisat
uis oushy way 10totise article la 10 trike et fils cradit.
le i-aises Z50,00a0. ce@ tb tise marktet, and lu two

bosurg lias isive8tef iti in B's papar, which he tissu en-
ploys a broken b lsawk about tise street. Tise brokuir
pisys hie part weli1; tissabundauceof B'. paperla fse-a
ly canvasedf, sud foars araeual urally ou geoted tisaI a
Fcrew oîv ayboss somswisere. BehoregaBuinesa boots
ai-a ove>r tisa work la doue, aud B may neyer know tise
reaois wby ho telt a good bai-gain, sud wisen hie pays
tise tfsu,t>0 referred tie ha tIle kuowa that Sy tis
sharîs lîracticeh i-smoat wus so uearly eut. Note
brtikerB may ha seau lu Wall ktreat golng 10 their
offices wtth tlîeir large portfolos under lissir arma, for
tisey generalis bookithelissi unme banit over nîglit, sud
at tisese offices yon eau gel auv goofi note casisefion
ton minutes* notice. TIsa broker itnowa wiso wlll boy
certain naines sud hene ihaobaa u n ime lu runlng
about. On tisa other issnd, each note boyer wili pro-
issbly to-day have $Ws,000 lu billa realvable p aid lu,Iwhicis isela auxîn)ua t1 Isvet mmedlately nlultare-
caivable, sud Lie aI ouce pieka ont of tise brokers port-
folio sncb papar as lie lites tise Seat. Tisa secret rusa-
so4 wisy men faU ltu ew York will be found lu thse

way thier paper le; rated in Wall Street. Auy conemu
wieis mIes second best for a few ysiars wili go down,
for tise reson that tisis wiIl prevent tiseun froin buying
gonds hn an advsuntageous manner. Io tisîs way tise
fadutie 0othtie great.isonse of Bowess. MeNaunee & Co.,
was prophesie-d yeare bMsore Il took place, for whiie
tisey id a profitable trade aod buttwo marbie stores
lu B1road wav, yet tiseIr parier weot in tise street at two
sud ous-isaif per cenît per montis, aud tisakllled thein
on thse long rua. Dcaling lu notes s l able to one

puliar danger, and tisat i8 forgery. Gsenerally apéak-
lis1g. buyers depenfi on UIse reputation of tise broker,
wiso knows wisere bie gels iî paper, aud will not
lsazard a business worîi s 2it.0O0 per vear te get off a
bad note, Some.timan, lsowever, a forger is too apt
even for tise broker, as le proven in lise Martue case,
wieh li now beore tise police. A man boys a firat-
clasu note et seven per cenît (Jiiacount, and tise uext day
offers it for sale at twelve per cent. How eau lisa be
sxplaiued? Simply by tise faet fitîs tie bi exe-cuted
several tieat forgerises, some of wlsicis ie sella tus insusa-
pielous parties. This was doue lu a vrry nesît maunier
lu tise forgery above rsfcrred to . but we ttsink tise
guilt y parties stand a goofi chane of Stabe prison,
wlîlchtisey ricisiy deserve at auy rate

THE FALL TRADE.

T HUS far, tise Fail business hau not been sucis as to
satiafy those who may have eberisisefi sanguine

expectatione. Tisere bas býýen a steady demand for
ail kînda o! utercîtandise, Imut noiseof tiseold-tksilned
rusis aud excîtement. TisaI sort o! tiig, tndeed,
willI be no longer expectefi by any but tîsose wiso live
in tise paut ratiser than tise present Tise pr&ent con-
ditions of business are totally différeut fromn thsose
exisîing in snte war times. and necesaitate a dilterent
courwe tuf businesst.- Prices continsue very higih, aud
wile that tf tise fact there le a standing appeal to tise
caution of buyers, visicis makes tlssm cautions lu biy-
lng, aud preveots tisena rom supplytng tiseir wantistar
lu advsoce; hence, we heur a cosant comptaint of
"a slow, draggiug trade." Ât tisened0f esc hseaon,
isowever, bhe mercisant fi nd,4 thsat ise is dons a con -
alderable sgcregate buteýineas t;This feature chai-acter-
Izes ourrent business in almost every departunent,
though certainly ]leseao hum a year ago. Again,
credils are uow greatiy coutractei-,. Fîrat clase firma
eau obtain wviat credit tisey pIse8, as formerly; but
tisere la a large rinss whso formerle found il easy to buy
on tour months' time, but now have to pav cash, or
aeccept vemv short terme. Moreover, sncb lîbral terme
are now offtred toecash buyera bv leading houqeetisat

It becomes, to a certain exteut a dîscredit to a mercliaut
to do hua busbines malnly on eredît. This charge lu
credits uscesslta'es a graduai purehisaue o! good3, ex-
tending over tise season, iustead o! tîuylusg largely at
tise openlng lom tise wisole aeason's busines-anotiser
cause of tise draggiug aspect o! t-ade complalned of
lu some quartera.

lu spîte of these thinge, Il cannot be fairly denied
that tise New York merehanta are dolng a steady,
isealthy. sud remunerative bustiness. Tîsere are tise
mnoat substantial reniions wisy cha slould be tisecase.
Tise industries o! tise country ara weli employed ou a
fairly remunemative businses, anth e working classes
evcrywhssre are reoeeving Koîsd wageri, snablug tisen
f0 snpply tiseir wants. Tise agricuitsmal luteret la
unuuaaly prosperous. Tise large profita muade lu
farmiog are inducing a rapifi extension oif population
upon tise rloh landi of tise West, wi eisut only
augura well for tise future but promotes preaeut ac-
tuvity in Irade. Tise West bas alreaily bougist iargely
lu our market, and laq likely to take a @tilI furciser con-
aiderable amount o! goode as tise sea8ssn progreses.
Frountishe Souths more le to bs isoped for tisan what we
have realzed tisug far in tise seseon would leafi us to
expeet. Tise credit asvarded bteisat section ja iimited,
sud itcean ouly supply its wanta froua baud to mootis.
ils requiremeut-i, isswever, are likeiy tobchomîsci
larger tis year tissu at an y period ines 1860. Jta
cotton erop lias bsen ralsad npou It@ own unaided
meaus, aud il bas couseqssently lit.le to pay out o! ite
profita 10 Nortisero monsy lendors Tiseproôtfitos
cotton crou wil be large, ansd Inateafi of, as In late
yeare, holding bacit ail e-iriligB te providea for ruising
thse next crop. tsars will ba a scood surplus left for
providlîsg dry gooda, futîsiture, sud articles cootribut-
In gte enjoymeut geuerally. ''lise negmoas are likeuy 10
b, Setter employsd aud wetl paifi, so tisat thsev wili
have s considerable amounit to @pend. Nor do we
Ibliktisat tise axcitement attendiug tise election wili
materially interfère witi tise courge o! trafeinlutisat
section. A few excitable negroes may rusu alter per-
ambulating politielaust; but ou fle wlsole, thse people
are aI present more haut upon ndustry tIssu poilles.
Tise recent decline lu tise priceso! breadatoffis, thongis
not equal to what soine sanîguine People expected, ia
yet aufficient to encourage a generaliy more active
rade movement, and tise more tao as Il indicates a

steady returo to more moderate prices for foodi pro.
duels, tise moat esgeuthal condition o! a heaitlsy traède
- New -Yor-k Dry Goods Repor/s-.

Tisere la cousiderable activity lu golfi miningz lu
Nova Scobia at preswent. T'ise Halifax Miîslug fazct.e
atatas bhsat bel ween thse 27tis O! Augu14ansd tise lotis
of fleptemter-a fortuigisî -thsers have Seen reported
at Halifax quantilies of bar golfi, amountngnu tise
aggregate lu 986 oze, 4 fisyt, 12 gra,-vaiued at about
$401000.

Tise Eastera Towinsshp farussrs complain tisat tise 15
per cent duîy ou silver lias4 gre'stiy dlunilaisd tiseiriucome froua lie sale Of dalmy prodoe, &c., to pur.chasers from tise States.

Within the past week froua tweuty to tweuîvfiu-e
valuable milcis cows have dled frornthte cattie dissase
tui eew Albany, 1u4.
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