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~COTTON LORDS" IN
CANADA.

\cconling to the Fres Trede pross, w
pucipal effect of the Natlonsl Policy
Las ben to throw oertaln Importent
rlangsctured 1nto the haads of ‘i ringe
of 'uditldasly, who are becoming eunor-
mously wealthy at tho country’s ex.
0% We hear much of the «cotion
»rds tribute” and the alarmicy rumour
' brtog clrculated that one particalar
1ilon company bas in twelve mouths
viade 66§ pec cont. profit on ita  oapital.
''n this it would not be out of the way
i rematk, tn the fiest plaos, that It the
“1ottou lorda ™ aforesald ate dolpg ex-
‘epliozally well at present they falily
“leserse It in constderation of the years
duzing which thele noses were held to
j the criodetons, through the ofertion of

a policy which was crushing them: while
*archipg thele competltors tn  the
U nited States, A tuen In tho wheel o
‘avour of them and othees besides, who
sndeted sholiarly durlag the dark days,
Jocs not soem 1o be much cut of place,
afterall. Further, Il wo aie to lake
tbe faalt-Snders at thalr own word, this
Qowonted prospetity can ot best be but
"at & Yery sbott timo only, and nped not
'xclte.avy in any slarming degres.
For, is 1t not wrltten ta the Free Tretto
touk of fato that tha inevltable resalt of
" roddliog "oy manufacture by high
frotection (s to cause 30 many to rush
istoit that it bocomes overdoue, with
falke loss of capital and the yuln of In.
vestore ua the consequences? If things
mut revolva in such o cpcle as thls,
‘hen we may reasonably Loar foe u while
even wiih the * cotton lonte® whoso
 ‘oltedarelikely ore long to furnish
w4 ndor tity suthoe than for oovy.
Velten companies, some of them with
Yoty large cepital, aud coatemplating a
Prodoctlon to correspond, are starting
'? pretty nutasrously just uow, and the
Qa7 whea they will bo wildly bewoch.
‘G costomers to tako thelr overplua of
- £xdeatcontcannot Le vory far off accord-
ok to tho Fres Trade ptophets, Then,
' way bo sute, there willbe no more
biotts of €83 per cent, but lostead of
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AND

tbat every cotton company will haves ite
Cantwaonre—the wfinasclal man™ of
the ooncern—slitlng In  hie private
ofios, looklng on $n blagk dlsmay at
columts of figures which tell alt too
surely of cruahilog annuat deflcits  Lat
w4, thereforo, have somv conafderat.on
for the poor fellows, and not grudge
them thelr MNitle brlef season of sus-
shifas and haymaklng, which will come
0 a0 end son encugh, It the praphots
speak truly,

Thls 06§ por cont. Lusiness It may be
of luteiest 10 Inqulre fnto a little, In the
meantioe. ‘Thete is sn “art of putting
thiogs” it is eald, and this particolar
thivg Is generally put in such & way a¢
to give totho casual reador the [mpres-
slog that the figure quotsd reprusonts
tho profits toalized on the goods over
cost of o . ufacture, In other worde,
tho supposition Is escouraged that s
parcel of goods which oost to prodace,
1l items Included, $1,000, can Le, sna
actoslly has Leen, sold for $1,6¢8, And
s b4 must have Leen recelved from the
largest wholvsalo buyers, with one
dealer, and perhaps two, stlll between
them and the actual consumer, tha sng.
gestlonis viciually made fn the public
var that tho conpuiner I8 really payiog

sbout two dollsrs for what it
coat ouly oue’ dollar o produce
&t the milll, We do mnot my

that thls concivslon {1s actually stated
by the Fron "I'rade prass, but we do say
that somothlog like it s perslstently
suggested. Now, the trus explanation
of the matter 13 pelther faz o eeek nur
bard to find, and, once it Is apptabended,

‘the suggested saotmdis prodl on the

dollars worth of goods shriok down to
reasonable dimensions. Bupposo a oer
taln amount of cepital to be employed
Iu the purchass of raw material, pay-
ment ot wagts nad other curreat ex-
penses, and thy oarrylog of stock until
s0ld, and that It were turned over evety
mouth at & profit of ten per cent on the
cost of prodnetion, thers would be on
that particular portion of the capital an
aonual profit of 120 per cemt. IL 1t
wero turned over four times a year at
twoaly per cent. the annual profit would
bo eighty per conl. On tho whole capl-
tal inveated, bulldiogs, mechinery and
il Inciuded, the anaual profit wonld be
much less, but stlll sowething hand.
some, after all, fn eltber case, XNow,
the short sod almple explanstlon ot
present good profits In ootton manufap-
turiog fo Canada {s Just this= that the
posscsalon of a bome matket capable of
taking up the goods ne faat s they come
from tho mitis enables the compasles to
tarn over with phenomens| rapidity that
portion of their capital which s em-
ployed in curreat expenditure, It ap-
poara to be, fa fact, & romatkable ex.
ample of the #nlmble slxpence’ ss
conttasted with the walow shilling”
sxpaclence which too exteamvely pro-
valls, Wedo not sy thatthe cotion
companies tarn over their flont’~.g capl-
tal twelve times & Yyear, ot four times,
bat that between qnick work and quick
salts they do tarn It ¢vor very tapldly
busloess men well kuow., We whh
mocely 0 cautlon the readers ol some
extravaganl alatements and deceptive
foelnuations agalnst tho fllacy of con.
founding tho anunal profit on caplial
{ovvsted with the percentage of prufit on
& Jollar's worth of goods produced, cost

value.
Tho designation of “cotton lordw,*

uted as & teem of reproach i thls con-
nectlon, je not patticularly well chosen
Ly opponeuts of tbo Natlonal Pollcy,
1t orignated, not 1o Canads, but In Eng-
lapd, the boms nod headqoarters of
¥ree Trade. Therv the noble order of
tootton lords ™ had He Lirth, and there
it has flovrished ln & degtes uoknown
loany other oonniry under leaven.
Notare those Kogllah Rootton lords”
as » tuls, mere mushroom prelonders,
with thelr wonlth all oo paper, llving
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on tho wind and drawlog cheques on
{megivary tankers They aco  solid
men,"* most of them, and juto thelr
liands tave passed many drosdacros and
splendid coustry houses, once tho pro.
perly of the lended nobillty and goatry.
Wete thelr epormous fortonceaccumu.
Intod under ¥reo Trade, we wonder?
Maoy or most of them innat bave been
80 ancutlated, for the boast has beon
made & thournd tlmes that never did
the Knglish cotton trade, snd other
tradea slong with 33, enjoy such pross
pority as slnce the great change for
whicu Cosouw std Puioxr fought, snd
which it Rorunr Past was tho insteu-
mens of efacilng. Wa are quite p-»-
pared 1o show that the oolossal fortunes
aoonmulated by frootton fords® <nd
other great manufacturers in Kogland
wero and bave been DLullt up chiedy
by sctus! monopoly of markets, fst
mote thorwugh and fnescspable than
aaything of which wy bave an exsmple
in Canada ; but enough for tho present
on the subject. Letthis [7lode and cthers
of our aatagotists now study up oa thle
queation, aad explala to thelr readora
how Leoth the nerae aud the tewlity of
scotton forde ” originated la Eagland
the bl:th-place and stronghold of ¥ree
Ttads.
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BTATE OF FEELING IN

ENGLAND.

Obsstvers of publlo eveuts 1o the Old
World cannot faf} 10 have been fwpress.
od with the change which s repldly
comlog over the dream of EBnglahmen
In regerd to mmw- aof
thelir coustry with otber thee,
When England adopled the Free Trade
aystem, it was afler & policy of protecs
tion bad belped to bulld up her lndus
trien, and it was done fa the hope that
sooter ot Iater the whole clvilised
wosld would follow bher oxample, Hut
tho whole clvillsed wotld bas done
nothing of the sort. On the conttary,
Froe Trade privciples ace st a dlacount,
and Protection it In the sscondency.
Euogland ks raploly driftlng Intom con-
dition of commercial lsolation. The
pew Freach Geaorel Twiff, which went
{nto operation on the 8th of May, bas
proved & sovere blow (o the Koglish
Frea Teader, snd on every handacey ls
besad demanding the comalderution of
the adrlsabllity of contloulog &
policy which fs mplily playlog
bavoo among Brittsh  Industipes.
We now procesd to furnleh as
much sdditlonal ovldence a8 spaceat
our dlspossl will sllow, to lilustrats the
growlog uaeasiness which prevails,

Two woeks agu ta the House of Com.
mone Lond llexar Scorr, whorvproscuts
South Hants, asked tbe Ohancellor of
the Duchy of Lancaster, Me. Bascsr,
whether ho was aware that slace 1875
eloven woollen manutacturing drme had
fajled In Hawlok alone, and thelr
lHabllities varlsd respoctivaly from
£4,500 to £400,000, wnd had reached
a total of £330,000 ; whether it was the
fact that the export of tweeds was
groatly bampsted by forelgn tarlffa in
Amotica sud niber countties, while at
the samo tis the prive of home-grown
wools had eo declined ar o e actually
uncemunemtive to the grower; aund
whetter any steps would be taken Ly
17er Majoely’s Quvernment, ln any treaty
of commerce now negotiating or to be
negotlated, to secure that 80 Importint
impettant & Lome manufdcturiog
interset i€ relleved from the uo-
falr and noequal datiss fmposed on
Jt by forelgn tarifls? Ina recent Issue
the [ondon Lwsily TelegrapA sald:
“ Bradford may almost bld farewel! to
aay hupe of profits from s Frenoh mar-
kot. Aocordiugly, tia feellog e glooray.
Many geod workmen, It fs sald, are
smigrating to (he Uaited dlalos, wherm
fosteced and coddled by Drotaction, the
woollen {ndastry onn afford to pay them

2004 wages, whila mill-owners are talks
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ing of a slmilar change, sud of trandtore
rlog theiu wapital aod energy to & couva.
try whore there s & certalnty of both
beipx rowarded. Alstract bowllios on
tho virtue of Free Trade will polther
regain nor retaln & mackset, anc will not
give ooe hungry atlisan anbour's work.”
Koosotly Mre. Oxa10-Daowy, s manulsce
turer, loclured at Helkick on “ Inter-
natfonal Trade ; (ta Conditlons.” lord
Narizs and Buveice prealded on tho oc-
caslen  In his opentng addeess Hls
Lordahlp sald ;=

* When maty yearsaines the Fres Tinde
poller was adopted 1n our oounter, it was
sdopted under & Oovernmest suesrare | It
wasndopled usder abellef tast that polter
was true snd fust 1 pod ad %!'it
was adspled 1o the © wid 8 O
{uterssts of fur eotiniry. But it was alsoune
deubtedly adopled st the time wader the ia-
prossion thet the foros of our example and
the spectacls of our prosperlly wonld,
sootsr or Ialer, have an oquivalent efiect
uptn the winde and the polloy of foreiga
ratlogs. Juregard tothe fArst, be beliersd
that the ezpeotations of this oountry had
been on the wholesatlsfied. There was wo
doubt thet np to the pressat mowment, unde?
the repime of ¥roo Trade, they bad enjoyed
AL upexampled degres of prosparity and
power, atd the catses of the reseol, nad be
1alght say the prolooged, deptestlon weare up
to that UYmo Tmperfectly wndentood and
ssoeriained. Dat ia veqsrd to thelr expectas
tions respeciiag the course to be darrled ot
by forelgm naticns, {t was equally well
known that ther bad mset with aasrious dies
wppointment. Forelga wations bad,us atuls,
been fodifsrest to owe counsels snd our
phllosophy, and they had been unafeoted by
the rpectaeis of the prospatity which we had
beld up bafore thelr exeat chay had mot folr
lowed our sxample, aod, fostsad of soming
towands it, they semad tather 10 be bhar

donsdin 1 ; They seenr
u»n&ﬁfm A fn some
ases oohtiued to proapenn Wellithe reeait
of cur pressnt position he thonght wag thir—
that & gret share of pablle Intersst sod
anrioeity would be bastawedal no distant
period wpot two questions. 1t wouldbe very
gouetally sghad-=What s 4o be the form of
our Frea Trade policy? Is car ¥ree Trade
poller to be the polloy reseally pursusd—
free Importy, or fres sxchange—the fres im.
port of all leod-stufly, of almoet all raw
materlals, and of the grester vumber of
manufsetured commodities, without any
corresponding sad equivalent poasessioa vn
\Repartof forelyn rat'onr? Orls owr ¥Free
Trade polley to takis the form of f{res exe
shange, to be subondinated Lo some systvm of
reciprossl or retaliatory dutles to be forpossd
o our ocountry towards Lhoss ountries who
a0t Ja that msaaner towanls 94 Isthe Free
Trade of the fature to be free import or free
o24baape? and shonld this polloy=It wicht
be called a reclproosl of retallstory polloy—
be sanctionad, o what formm 1e [tto baesnss
tioned? 1sthis systam of resiprocity to be
et up by negotiations ortreaties with foreign
couniriss, or uply to be det up, susndiog
svart and acting without forelgn oconntries,
without sngagemenits or without eatantle:
moent, arthe interesta of our own country
might seom to distata "

1n the course ot hie lecture Ar. Cralg-
Browxrald : ¥ Thoe only mode [nwalch a
commualty can save iteslt frowm belng &
loser by the revenue dutles Imposed by
other countelos on its commoditios is to
jimposs cocreeponding datles on thelee,’

Continulog, Mr. Caso.Baowx {s thus
teported ;—

*Theleatuter contended that the quution
88 {ana wad 3ot ane Of Darty any more than
the questionof how they Were to sarm their
daily bread wes one of party. It wes & pro*
vorbisl reproach to ‘give up‘o party what
wat taeant for mankind ' asd surely Ifanye
thlng ever was mesnt for mankind it was the
Jaw of sxehange betwesn nation and natlos.
Thougk unwillling te lr*roduce figures, he
had toask attention to the faol that In (379
the saporis of the sountey were 209 miillons
and the lmports 353 mililons, asd to ask them
1o tossider Dew the sasrmous surplus of im-
portswasbalaeed ™
1n the Nerth Britith Dody Mal « X ™
appoals to mechanics aad worklzgmen
ag follows i~

" Whilet In neir membsrkip masy (-
torasts are represented, the lnterests of wark-
isgmea ate ot repreiented, 1 therefere
take Jeavs 10 ntge wpoh the working mea, a9
they reaard thele ows Sntereatf, tolet thelr
volotabe hoard fu thie matter, Ther heve
showe & nohle sxamsle of self-deslal 12
lesdtegthe way Tu fresdom of trade, sad
alfowing the products of thelr labour te be
slaced ot a great disady {a regurd to
theprolustsof forelsn 1iRpur, In otder to
satablish universal free irade. Foreigaers,

howaver.ate BOW B0 vhn&}lth tha profits
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they make In o msequahioe that they rafuse to
ssetheadrantage of Free Trade, [tuow be-
comres dosirable, lu the jutereats of the work-
iog wen, for themto proteet agafus: & oy
tinosnes of thie state of things. Of what
£00d to thewm nre {delr teade pooletisa IS thay
sty toaliow without prelest the produetions
of Nl pald forelmers to ba sold in Uiltheh
reatkels agalpst the productions of 1bair
labour, und st the same ticna have thelr pros
dactions exeluded by bigh {ariffs from
foraign markats?  Hitharte,ln tholr dwire
o kewp up weges, thaalforis of trade soeds-
ties 2ave been dirested agalost msaters,
who ia tho voequal eompatition have baen
iepoverished 12d many rulsed, The sllk
trade in this cousity has been ruined, the
wool, worsted sod mixed fabrio trady ¢ faat
Telsgruined, anil even the froa mannfue-
taring trade ls At pfemsat dolng no pvod.
Rerking Mmlm Bafore (§ (s
Tol Bl I Ve with realpresity,
and In no other way. Botter for you without
fithan as we have {t at nresent. Qur pressat
syatens of what Is called Fres Trade may suit
woasy holders and merohsate; but It §,
earlalnly not {a the {nlores’ of workiag
wen.”

A depulatiun walted upon Mr. Grap.
stoxs & short timse sioce snd oontetren
with him on the forelgm suzat bount-
question. vno ot the speacs .
lttrenie polnted out that . «
Hamlcte, which svino year
oeascd between twenty @
finstles, turnlog out a

190 000 tons pet wndZa A

one. It ls mo wondee that tl
Oloba, commenliog opon & .
BOYA (em

""The Indanrial olarres may soll give
thougbt te suck an udes, #oled 2o alt of ao.
caliod FProo Trade, wheo they ree .mber that
it Ia represantative of the eondi loa of the
same bransh of tradeall oysr the kingdom.
Thousshds—we sy 4YeR say tons sfthou.
sandp=of Puxlish workosea bare been thos
throwa out of employment throsgh the
oparacion of the foreign bouaty syetam. Oae
Bilatol Jastory alone used t0 give raamlar
work tonearly 000 hands, batlts propristors,
sfter s gollant tiruggle, found theusalves
bazkiapt, and Bad 10 cloee the dosrs of thele
vast eatabllshment. It wilt by seid, 2o doads,
that althowgh ont loal sugar (rade is o3+
Unguishid, the expasslon of the molst sugar
{odustey makes up lor the love. That argu«
meat would oatry some walaht wete 1t Rot
forthe probabllity that the Lomaty-siving
countriod will spply thole unfale provess in
meosssicn to evary staple teadect Esgland
fa which they se4 a chanoe of sucetsaful
oompetition. I3 war stated yestarday that
Prance alreadr thresless 1o attaek our
molst sugae trade, and not long ago Il reamed
probab’, that the would seek to undermine
out gosan-carrrla trade by similar means
1ere lins the real nsuse for talagiviag. Conld
we tasks sure 1hat the applieation of the
bounty speters would gons fartber, the lolury
already 1afiicted might be enduted whth
grestot rslygnstion  lut even those whoss
devotlon to Fres Trade admits of no questicn,
are foreed to reacgalse the posnibliity of the
raing laverage being emploged all rousd the
cirele of Helthik menufuotures. Ia this
oountry prepared 1o ses her trade destroyed
1n 1hha plece-meal Jashloa? Thet l ke
gqusstion really st atake, and not as to
whother Free Trade shall by nivenup All
parties in1hls counlry are agresd that o
genulng aysuums of Free Trade woald serve
the nationn! fatereats much better, on the
whole, than any form of Proteciion. Kven
undes preseal elreumatasoes, the tmlancs of
adrantage wnquestionably rests with the
former system. But avely (ime a foreigs
country adopts the boanty spatem sgalust
svoae Beit{jh staple, thls balance 15 diminishe
od.and as snch adoption threatens to basome
genernl, wron the most robuit Free Teadery
nust reoognise she gravity of the #ltaatlog.
It s all very wallto tell the men of Lan.
onshire that Pres Trade gives them cheapar
bread and moeat than i lmpotts of thoss
commoditios had to par duty. But what If
sotne foreign country, say the Lnited States,
wete to apply the bounty system loits eovton
manufaotures? The Latoashire Jads would
not find very much advantage In the chaape
nesa of food if the grest fadustry which
gives them smployment wore tuised,”

And concluding [ts [ong and sxhaastive
artlcle oa the subject, the same Journa!
Wy -

1t s of extrecue hnportance that Eagland
should show to tha world, a3 the very frst
opvortugity, het determination to maken re-
solute scand agalnat the bousty eystem, I
not agniust hostile tariffe. I thas Rem attls
tade be pot taken up at case, we s3all have
many othars of eur tradw wrmplalaing,
Lafore many years slapse, that jhey fnd
themslves rulned by forslga competition
based on Protection, and fed by sebeldies
To talk of Lhis beloe Froo Teade s & groms

L]
adon
lact,

miture of that great name. Real froedeom of
trade consists [m tho partles 1o 18 seliing Wheip
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