
THE MONETARY AND COMMERCIAL TIMES—INSURANCE CHRONICITE.
l

. —O.i Wellesley rresernt, Toronto, pert of the
Hoiaewoo-1 estate, a block sold tdt $1,800.

—On Buchanan street, Toronto, 5 lots of 50 
feet each, sold at $20 i<cr foot

—I-On Wilton crescent, Toronto, 121 feet sold 
f.r #1,100.

—On Jarvis street, Toronto, north of Gloucester 
street, 300 by 300 ft., soM for $3,600.

—On Jarvis street, south of Gerard, a lot 50 by 
100 feet, sold for $2,000.

S. veral lots in. the town of Niagara ; plso, 
the old Niagara dock ; the latter property, with 
building* appertaining, sold for $10,060.

-rTwelve lots in the town of Clifton, one fifth 
acre each, sold at an average price of $80.

—Three or fotir lots in the town of Lindsay, 
onr-h urtli of an acre each, brought from $100 to 
$125 apiece.

—The east half of lot 15, in the 4th concession 
of the township of Moore, Lambton county, sold 
for $600.

—The farm of George Lee, four miles north of 
Oshawii, on the Nonquon road, sold* Edward 
Morgan at *80 per acre, yielding $8000.
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ill not be overlooked when the security is found I THE KXGLISjH I.IFfc ASSURANCE, BILL 
to be adequate.

accordance with the Society’s mini, th«
Directors hold their seats from year to year, and 
are eligible for noelection, with the exception ot 
Mr. Isaac C. Gilmer, who retires from the Board | ,4 Bill* 
owing to other engageaient».

Francis Riaunimax,

The following! ia die full text of the till 
before the Britian Mouse of Commons-—

-1
ANDUNION PERMANENT BUILDING

SAVINGS SOCIETY.
Ü

ccting o'
Society was held at the Society's office, £2 King 
street "east, on Monday, the 28th March, at 4 
o’clock, p.m. ’ Present—Mr. Richardson, Presi­
dent of the Society, in the chair ; Mr. Lepper, 
Vice-President; Messrs. Henning, Fitch, Hender­
son, Goulding and Gilmor, Directors; Dr. Geikie, 
James Fleming» K»q., Dr. Carlyle, John East- 
wood. Esq., Messrs. Campbell, Carnegie, Cornell, 
Trotter; 1‘ellatt, Tucker ; Mr. Mortimer Clark, 
Soljn-itor.

Mr. Maclean. Secretary, having read the notice 
convening the meeting, the President submitted 
the following report, which was read to the meet­
ing:—

ANNUAL RETORT
Of the Dirsctors of the Union Permanent Building 

and Sa tings Society.
To the Stockholders :—

Your Directors have much pleasure in submit­
ting the following report of the oi<rations of the 
Society, for the year ending 28th February. 1870.

As will be seen on reference to the following 
statement of accounts, the profits of the business 
for the year just ended have enabled your Direc­
tor* to pay two half-yearly dividends at the rate 
of ten per cent, per annum, Ling Xoa. 0 and 10, 
the former to the 31st August, 1869, and the 
latter to the 26th February, 1670. This is after 
deducting interests j»id to depositors for the same 
periods at the rate of six per cent, per annum, 
likewise the usual working expenses, leaving a 
nserve' of $6,000—a 'result which Is highly 
gratifying to the.Board.

The amount now at the credit of deposit ac­
count, after deducting re payments during the 
year, is close on $50,000, and this amount ia 
steadily increasing. The j<Ud-up stock, as 
capitalized, amounts to $125,000 in round num­
bers, making together about $175.(K>0. Since 
last year the sum of $25,000 bai been all taken 
at a premium of 6 per cent, which is included in 
thy foregoing amount ; and the present Assets 01 
the Company, as ja-r statement, amount to $165,- 
758.02—whîch includes fash in Bank $14,590, in 
hand $131.68, afld Advances on Stock $10,955.64.

The business of the Society ia steadily increas­
ing, and the greatest care and attention are 
bestowed on making advances. During thç pest 
year the demand for money lias been folly equal 
to the supply, and your Direct01 s have pleasure 
in reporting that a desirable class of securities 
continue to lie submitted to them for investment. 
While at the same time every etfeoungement to 
parties wishing to erect their owsi Jwi Rings in 
this city is afforded ; loans on gdod farm property

W. Maclean,
Sesretur-y.

President.
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We the undersigned hare audited the books of 

the Union Permaneat Building and Saving-
Society for the year ending 28th February. 1870, 
and find them correct in conformity with thi 
abovg statement. We have also checked the 
Vouchers with the Cash Book, and the Mortgage 
with the Register, and proved the Valuation ol 
the Mortgages.

(Signed) Wm. Williams**,
- » Wif. Anderson,

Audit its.
Toronto, 12th March, 1870.%

The Report was unanimously adopted, and th< 
same Directors (With the exception of Mr. Isaa. 
C. Gilmor, who retires) were re-elected, Mr. Jinir- 
Fleming taking the place of Mr. Gdm<*\

A rote of thanks to the Chairman and Director 
terminated the proceedings.
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Fire Recoud.i—r Quebec, March.—-Turo fin-> 
occured in the shop of T. W. Emetic k Co-, tin 
smiths, St. Joseph street, doing ennsiderabb 
d image; insurant for $606 in the British Ameri 
can ofli-e. Another fire occured in the >|wellin; 
of R. J. Devins, St. Hubert street, through som- 
wood getting ignited and burning down to thi 
cellar kitchen.

Wyoming,' Match 24.—A fire broke out in thi 
•tore of Mr. 8. Dick, of Wyoming, and so sodder. 
waa the outbreak that nothing was saved. Thi 
store containing a miscellaneous stock and thi 
dwelling house with all the furniture, were con­
sumed.

Granby, March 21— Porter’s tannery was to­
tally destroyed by fire. The property waa insured 
for $5,000.

Port Albert, March 21.—About ten miles from 
Goderich, a frame hotel was destroyed by tire 
insured in British America for $1,060,

Picton, March 21.—A fire occured in the town 
ship of Maryaburgh, hv which the dwelling of P 
Flyn was destroyed ; lois $150, insured in British 
America for that amount.

St John, March 26.—The fire at River Mills, 
on Thursday night, has thrown one hundred men 
out of employment The estimated loss is] 
$50,000, and the insurance $16,000.

St Vincent Township, March 21.—House of 
S. McKim, lot 26, conoraNoneiO, waa destroyed, 
with contenta

Over Insurance.—In Bavaria the guvcmmei 
has thought it necessary to enact some very ] 
stringent regulations against over-insurance, 
voluntary tire» have become • wiun-e of great lo» | 
to the many companies of the kingdom.

-nd receiving 1 
Registrar General 
omplete registral

rompen j rlfcti 
iring tbf ihco 
General jshsll 1 
registration u

umtor tln-refrom, 
I : n»t is-ue a cei 

U lire» such. de] 
'inve been made, mi-l thi accountant-gen 
return such drjotit to |the
ifa i;r.s accilWiln-O fllVi.t

the
thereof.
«Iter [the pes- 

i tl e 
■eount- 
be iu- 

nsnally * 
funds 

iuistra­
sée urit y 
nd the 
ficate of 
t shall 
1 shall

soon os 
out of the

company
life sasuraiK-ei fund accumulated 

ermiuma shall hqv. am Hinted to forty thousand 
o-inds. ‘

,4. In the ease of a re snpany estahlished after 
tbe passing of this, act t mnaacling their business 
besides that of lil- »«m ranee, thr.lile assurance 
'und formed out of tbe ] symeuts made in respect 
jf the life and annuity 1 ontrarts of the company 
-hall be a ai-pi-r.it« fund ind shall not he liable for i 
the o<h<T"contract^of tl e corn|any, but «hall he 
as absolutely the * cent r of the life policyholders 
is though it L ion) rd ti 1 eoinpahy carrying on- 
tw other liusiii'-.-w I un t iat of life assurai
in respect tdi all iK'h existing <-ompai 
•■xempt inli of the 1: fe an nraqee fun.l -fro 
for other obligati il * tin n to Its life po] 
dull hare n-fereiM 1 oui r to the eontrac

[ itr thi 
iniiatiy

thi» act, unleak 
■sech ex

■to after the pi* ing 
onatitution of tl>4 Co 

ready exista.
5. Every enmps*iy si 

■sell finaii' ial yes r. 
inc imr and expent itu , 
its halanee sk-t-t at the icloar of such V 
forma reserenirrld ron|aiiiret iu the 
second sclieilnlea Jf thi

iraBer; «
naUi a, t 
nsilial.il:
tiryho!
. t*eut

6. Erery compsny 
the granting of |x4i< i* 
on human life, traiinc 
ranee or other lituhe-ss 
■ skill financial yee; 
ome and expend; 
its balance sheet at th

and 
the " 

isUliry 
Idem 

entered 
by the 
ion al-

Mall, at the expiration of 
Jifctiarr a statement of its 
re -luring such rear, and of 

ar, in the 
first and 

set.
hich, cnmurreetly with 
of ssanrano- <g annntifs
any other kind of sas<- 
alf, st ' "the expiration 

statements of 
during such year, 
cloue of such year,

ration <if 
if its i*-
. and *f 
r, in tbs


