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Street, Toronto, on Thursday,

“The statement of the affairs of the Com
t:ymmllgm.ﬁu, 1867, in
t

Act of |wuu, 18 Vic. Cap. 213, See. 13,
is herewith su ted.

Capital subscribed, 940 ; called in, $99 889,
Amount Insured hﬁo year endi L;)th June,
1867 :—Fire, $4,105,426; Marine; ‘3,9?9 049.

Premiums the year ending 30th

uhol\r' 73—
- 369.02.
for Losses on Risks of

4.59; Marine, ,807.07. L
and k :-.uc-m .
“485.90 ; Cash in and Treasurer’ h%
*188.05 ; Debentures and Stock, 85,250; Real
and lortg'ge, $22,948.01 ; Personal Property, $860. -
07; Sundry rs, £45,123.56 : Salvage Claims and
Unpaid Stock, $29 327; Bills Receivable, $30,409.29 ;
Total, $159,591.28, .
Less all ascertained Liabilities, including unpaid
Losses as above, $56,201.59; Surplus annca in
favour of the Company, $103,389 69,
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The annual Balance Sheet, and the account of In- | Fulton,

come and Expenditure, with explanatory Schedules,

together with the Auditors’ Report thereon, are also

placed before you.

The losses sustained by this Company by fire, not-
withstanding the unprécedented destruction of insur-
eltrmperty during the past year, have been compa-
ratively small ; but, at 'the same time, it must be
admitted that its ine experience has not been so
successful. It will, however, be some satisfaction
to the Shareholdérs to observe that the result of the
present year's transactions has proved fairly remune-
;'atlve~th:'tt -

. integrity Z pany remains unimpaired, and

that the business, year after year, if still steadily

increasing.

The Tncome from Premiums, less Re-
insurances, and from ‘other sources
du the year, amounted to ... ...

The Total Losses from Marine and Fire

$114,400 37

$187,561 49

Ordinary Expenses for the

o IR e ey AR s 20,800 40

Commission to Agents ... 15,204 11
Together................

Deducted from the above Receipts show
the net profit on the year's transac-
tionstobe ....................... AR5 $37,153 61

And further,—the Liability on Stock has been re-

duced by the forfeiture of Shares for the non-pay-

ment of calls—whilst the SBubseribed and Paid Capi-
tal amounting to $533 940, still afford a more than
sufficient security for the fon of the insured.

Your Marine Agencies at Halifax and New
Brunswick have recently been visited by one of your
Directors and the Shireholders will be pi to

150,404 88

blic confidence in the resources and | he

future. .

It ns only for your Directors now to add,
-t&em of the "s transactions, that in con-
wi:hg your &:m. the whole of the pre-

sent He retire from office, but are eligible for
Moved by A. M. Smith, Esq., seconded by E.
Chaffey, Esq., and resolved, - the Report of

the Dimctors be received and

M by J. McGilis, ., seconded by William
Kay, ﬁ., and resolved,— the thanks of the
be conveyed to all the Agents of the

Conm for their exertions during the :t year,
M by Geo. Duggan, by by Wm.
M Esq., and resolved, —That the sam of Five
H Dollars be voted to the President for the

Moved by M. R. Vankoughnet, seconded by -An-

gus Mo#risan, ., and resolved, —That the arrange
ments made hme Directors for the cancellation of

and closed when no vote shall have been given for
ﬂv;':inute-. . : "

meeting then adjourned.
The Shareholders having re-assembled, the Report
of the Serutineers was read, declaring the following
gentlemen elected Directors for the curremt year,
viz.: <A, M. Smith, Hon. J. H. Caméren, C.
Campbell, Lewis Moffatt, W. J.
McGillis, A. R. McMaster, H. 80

Chaffey, and Houn*

Moved by C. J. Campbell, ., seconded by L.
Moffatt, ., and resolved, the thanks of
the are due, and are
to Mr. Crocker, the , amd the
of the Campany, for the faithful and zealous man-
ner in which they have discharged the duties of their
res ve offices during the past year.

oved by C. J. Campbell mm by J.
McGillis, ., and resolved, —That the thanks of
the Sharefio be unanimously given to the Hon.
J. Hillyasii Cameron, for the able manner in which

has dis his duties in the chair.
The ting then separated., At the assembling
of the Bo#rd of Directors on the following day, the
Hon. J. Hillyard Cameron was re-elected ident,
and Lewi Moflatt, Esq., Vice-President of the

Company,|
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Fnsurance,

INALIENABLE PoLICIES OF LIFE ASSURANCE. —
Thg following is the substance of the Canadian Act,
which ‘““Secures to Wives and Children the benefit
of Assurahces on the lives of their Husbands and
Parents ;" 4.

Persons may insure for the benefit of their Wives
and Childyen.—1t shall be lawful for any person to
insure hislife for the whole term thereof, or for any
definite jod, for the benefit of his wife or of his
wife and ehildren, or'of his wife and some or'one of
his childrgn, or of his children only, or some or one
of them, and to apportion the amount of the insur-

learn that theit in are in the hands of careful

ance money ¢ may deem proper, where the insur-
ance is e !orthebcloﬁtormonu)mom.

officers | pefo

Our correspondent &t the Mining Region writes

as follows : Bxu.rv_l‘i.l, October - 14th, 1867.—
Every thing - has #beéén very quiet in the Madoe
region during the past week. There has been little
extraneous excitement, but a steady perseverance on
the part of those engaged in mining, and arenewsl
of work in several of the mines in which operations
had been temporarily:suspended. Not only this,
bat rties are still i in ing ; mew
““leads” are being and additional shafts are
being opened; she that confidence is by no
means extinet, or evell diminished to any serious
extent.. In short, what want of comfidence may
exist, is not among miners, or those who have
already invested in direction, but among those
who having some eca) to spare, cannot make up
their minds to risk it, Wntil the result of the crushing
operations shall the reliability of the invest-
ment beyond a doubt; or demonstrate the poverty
of the district in an Ily unmistakable manner;
or those who Ahavi :!.:uur_q to invest, are lmm‘
to affect an extraordinary degree of caution in their
conversation respecting the employmeut of their

imaginary cash.




