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THE CANADIAN MONETARY TIMES AND INSURANCE CH‘:ONICIQE ;
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Financial,
MONTREAL STOCK MARKET.

Reported by Robert Moat, Broker.

MoxTREAL, Nov, 23, 1869.

The money market continues to be well sup-
plied, and the Banks find great difficulty in em-
ploying their surplus means. Still, rates ape
much the same as previously reported, although
in some instances, for very choice paper, rathpr
less has been paid.

Banks.—The transfer books of so many of the
leading’banks being closed, has prevented business,
and there are very few transactions to report.
The favorite stock has been Merchants’, w{xi-‘b,
notwithstanding the large amounts thrown on the
market from time to’ time, continues to advance,
and closes firm at 108§ to 109. The transactions ex-
dividend have been very limited. Montreal sold
at 162, at which price it is still offered. Ontarjo
has ruled heary, with some sales as low as 97.
City is offered at 91 to 92. . Jacques Cartier s
firm, and asked for at 105%0 105§. In the other
stocks there has been but little change. Malsony’
is asked for at 101, with sellers at 103, For
Toronto, Gore, and Commerce, an' advance oh
quotations would be paid. Umion is firm, with
buyers at 107} and sellers at 108. Royal Cang-
dian has advanced to 65 ; none now offering.
Du Peuple sold at 107, closing firm at that pricg.
Eastern Townships is asked for at 102, |

Bonds.—With the exception of Montreal City
Bonds, there are none of any kind in market,
There is a fair demand for Montreal Bonds at 97
to 973. - Governments, both Fives and Sixes, age
readily saleable at quotations.

Sundries.—The only change is an advance of
one per cent. in Montreal Telegraph Company, far
which 138 is now offered, and in City Gas Conj-

ny, for which 140 was paid, Richelien is held
or much 'higher rates, but buyers yill not ad-
vance. (Canadian Navigation closes weak, with
sellers at 100.

Exchange—Sold steadily at 9 1-16 to 9}, but
closes rather heavier at 9, f

——

TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

The scarcity of securities continues, and busi-
ness is limited in consequence. Transfer books ¢f
some of fthe leading Banks are also closed for
dividends due 1st proximo.

Bank Stock.—The books of the Bank of Mon-
treal are closed for payment of dividend on 1t
prox.; 1614 is offered ex-dividend. Buyers would
give 106} to 107 for British. Ontario, books closed,
the stock is offered at 99 ex-dividend. No Te¢-
ronto on market, 127 is offered. Numerous salés
of Royal Canadian have been made at 66, at which
rate there are buyers.  Last sales of Bank of
Commerce were at 111, at which rate it is freely
asked for. No sales of Gore on this market, the
stock is asked for at quotations, Merchants’
has advanced to 109, at which rate the stock is in
good demand. No Quebec in market. Molson's
has been sold at 102, it is generally held at 103.
City, books closed; no sales ex-dividend. Last
sales of Du Peuple at 106}, to day no sales undér
107. No sales of Nationale in this market.
Jacques Cartier, books closed, no stock offering
Buyers and sellers of Mechanics’ at 90 and 95
respectively. Sales of Union at 106} and 107,
which continues the market rate.

Sundries.—No City Gas on market; 112 would
be paid. British America Assurance sold at 75§,
at which rate there.are buyers. Bales of Westemn
Assurance at 85, which price is still offered. Few
sales of Canada ' Permanent Building Society,
buyers would pay 126§ to 127. Western ('mw{ﬂ
Building Society sold at 121§ to 122, and is @
demand, Freehold Building Society, books closed,

Society, sold at 114, at which rate there are buyegs.
1374 is offered for Montreal Telegraph, none én
market. Sales of Canada Landed Credit at 81§
to 82, it is still enquired for at these rates.

Debentures,—Canada sixes are in demand at
104}, none on market. Dominion Stock is asked
for at 106}. No Toronto on market, it is asked
for to pay 6] p. ¢. Sales of County at par and
| half per cent. premium, the latter rate is still
offered.

B —"

New York Strock Excuaxce.—Course of the

| Day & Morse, New York, to H. J. Morse & Co.,
| Toronto.

NOVEMBER.

S8rock [18th '19th'20th | 224 | 23rd 24th
Pacific Mail........| 53} 53} 54 52

513 52
West'n UnionTel.| 36 | 35} 36¢| 36 | 353! 353
N. Y. Central.....'183 [183} 183}/183}/182§/183}
Michigan South’n| 88} 88§, 90 | 89}| 90} 89§
Clev'd & Pittsb'g.| 81 | 82}/ 83 | 82}/ 83§ 54
Rock Island........[102}/103 |104 [104}/104}/108]

North West Com.| 70}| 70§| 724| 72§ 73}| 74}

Fort Wayne ... ...| 85§ 85| 85}| 85§ 85| 86}

Ster'g Exchange../109}/109}{109}1109 {109 |109

Gold ... .1264/126}(126] 1126} 126}|126§
] | | !

Baxx or ExcLAXD.—The return from the Bank
of England for the week ending the 3rd of Nov.,

gives the following results when compmred -with |

the previous week:—
B hl WL £3,094,841. . Increase.....£9,484

Public deposits.... 3,363,115... Decrease.. 145,320

Other deposits. .... 17,628,752. Decrease. 224,157
On the other side of the account:

Gov. securities...£14,011,953...Decrease.. 500,000

Other securities... 15,721,646.. . Increase .. 873 841

Notesunemployed..8,604,880.. Decrease...714,175

The amount of notes in circulation is £24,055,-
790, being an increase of £494,850; and the stock
of bullion in both departments is £18, 587,058,
showing a decrease of £202,838 when compared
with the preceding return.

Tae ArBiTRATION.—The Dominion Govern-
ment have agreed to assume the Bank of Upper
Canada debt ($1,500,000) at $500,000. The secu-
rities of the Northern Railway, amounting to the
sum of §243,333, were secured by the late Pro-
vince of Canada under the circumstances stated in
the 23rd Vic., Cap. 105, and is therein referred to
as the Bond for £50,000 sterling, being 2nd Pre-
ference Bond. The original advance of £475,000
sterling, and the sum of £50,000 sterling, repre-
sented by the 3rd Preference Bond, Class B, to be
issued under the 31st Vie., Cap. 86, areapart and
distinct from the first mentioned Second Prefer-
ence Bond of £50,000 sterling, held by the late
Province of Canada. The circumstances under
which the securities of the Grand Trunk Railway
Company, amounting to the sum of $243, 406 came
into the hands of the Government, are detailed in
the report of the Anditor; and the minutes of the
Executive Council of the late Province of Canada,
dated the 18th October, 1866. The Privy Coun-
cil are of opinion that under the circumstances
in which the two items of $43,333, and $243,406
came into the hands of the late Province of
Canada, they are to be regarded as securities
for money under the 107th section of the B. N.
A. Act of 1867, and ought to be taken at ‘heir
face in reduction of the debt of the Province of
Canada, but that the other items belong absolutely
to the Dominion.

Srock Sare 1¥ Havurrax,—At W. Gray's stock
sale, J. D. Nash, Auctioneef, the following were
disposed of at the prices designated:—23 shares

New York Stock Exchange, by telegraph, from |

Ant ... Jh i b
MR |

Company, at $15.00; 1 share Gas Com
1 Nova Seétia Telegraph Cosmipany,- $14.15; 1
Halifax Libmry, $8; 20 shares Aeadia Fire Insur-
ance Conipatly, at $22.50; 2 shares Horticultural
Gardens, at $47.00.

—Mr. Wm. Richardson, of the Bank of Mon-
treal, Goderigh, having been appointed to a posi-
tion in the Bank in New Brunswick, Mr. Findlay,
late cashier, has been promoted to the manage-

| ment of the ngency. ;

—Discounts range in New York, for first-tate
double names, at 10 to 15 per cent., and prime
first-class nampes at 15 to 24 per cent.

DoxixtoN . Nores.—The following is a state”
ment of the Dominion Notes in circulation, Nov-
3rd, and 9f the Specie lreld against them at Mon®
treal, Torenta and Halifax:—
Dominiofx nofes in circulation— !

.. $4,004,450

Payable gt Montreal

Payabile at Toronto* 1,422,550
Payable st Halifaxt. ... 394,000
. . . ] $5,821,000

Specie hell— !
At Montreal. ‘ +  §750,000
At Torgngo..........ccccvveieeenh 600,000
AL IDREEE ... b et 78,800
$1,428,800

Debentures held by the Receiver

Gen'l under the Dominion Note
ceereereeee $8,000,000

* Including $316,000 raynb!o at St. John, N.B.

t The Nova Sealia deollar not being equal in v to that
of the other Provinces, the notes issued at Halifax are
worth their face walug Nova Spotia ouly.: They are stamp-
ed * Payable at Hali dre numbered in black ink.
None but §3 notes are yet in'ciyenlation.

A Nrw SaLt CoupaxY.AcA new salt company
has been opganized at Clinton) Ont., with a capi-
tal of $20,000 dividsd ints 400 shares of
each. The company has a lot of five acres
of land near the Clinton! stafion of the Buffalo
and Lake Huron Railway. A Clinton sa
that $5,000 has already been nh-crim." Tz:
directors offer tp take Roysl Canadian Bank stock
at par in eXchange for the shares of the salt com-
pany, as it ‘‘will give the shareholders an oppor-
tunity of ¢onverting the |latter into the former,
whereby they will be sure of receiving dividends
on their eapital, instead ¢f remaining in under-
tainty as to hew long a time it will be before any,
even a small, dividend can be expected from
Bank.™ '

D e L

—The several firms of J. B. and J. 8,

of Dundas; Jpseph Ellis & Co.; of Brantford ; R.
Ellis, of Ancaster, and J. McRindsey & Co., of
Ingersoll, have suspended] A meeting was held -
upon notice, oa the 23rd at the Queen's Hotel,
)1:] John Gopdon, of Gardor and McKay, was
appointed thairmay’; and Mr. W. T, Mason secre-
tary of the mesting. ‘In consequence of losses
arising from & fire those| firms being largely in-
debted to each other, coupled with joint h&h{ihﬂ
have been obliged to suspeénded payment together.
Statements of the affairs ¢f each of the firms were
submitted to.tT meeting, and a committee was
appointed to make a full investigation, and report
.ip:n adjourned meeting to be held a fortnight
hence,

—It stated that -a mew steamer is to be built
immediately tp take the place of the Grecian,
which was lost in thé rapids of the St. Lawrence.

—The Torontq Board ¢f Trad®held s meeting
on the 22ad Np+,, and adupted a memorial to Par-
liament, asking for the rqmoval of all the euz
tions from nmﬁcirl jx-tiw. allowed by

present assessmept law, syving only the exemption

Halifax Fire Insurance Comipany, at $43.25; 1,000
shares Casco Bay Mining Company, at 56 cents;
1,000 do. at 50 cents; 10 shares Nova Scotia Salt

last saleg at 121§. Huron and Erie Savings Loan

{ rty in | d| buildings sctually held
T e et G e
cipal purposes.

227

, $61.25;
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