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The Farm Mo

SIR EDMUND WALKER IN

nefit of our readers tariff should be downward
Loans to Farmers The farmers are paying a
ha firat ' Rir |

2 @ lia 1 3 " ¢ . Walker

ve the farmer all the

- ! n the Western States

*1al assistance which it is ne«
him to have We have alwa made ' when the nOre 3 - -
great point in the Bank of ( v ree Je pment \« r . fcome )

’
of loaning money to farmer

: 1
4 2 : s o Aone Manitoha where o
have nften anated ta anr manag ‘

We have no business to make our money or pros
perity at the expense of Canada as a nation."'’
Generally speaking, I think the revision of the ‘It in desirable for many reasons,

the cost of government in this country

or the

stage of that London was complaining that Aus

s Viewpoint

President of the Canadian Bank of Commerce

Ward

- s the raie. It systom of goverament banks and loans
t woul to farmers had been A success. he

I distrust the faal outeome

The proposal of those whe advoeate
k it ean bhe don o erament ans 1o farmers, It was
e sinte ted out 1o Nir Edmand. »

prae
reddit for that purpose tieally that the government should deo
rwise be necesaar the work that the trust and loan com
warhs If the Py ! N . panies are doing In bringing money
from COreat Britain for investiment in
far nortgages Askod ae * the
. .r i - money o an nethods f these companien, Nir B4
srmers st w mtes of Interest and said
““1 am not interested in ARy company

el w i n » and a the that lends money wm farm mortigages

Iy for this but | understand that they pay the
tor 40

guarantee the inve

English in

per cont. when they
ment, and 5 1o 8%
per ceont. when they #o not They loan

the money to the farmer at 7 and »
per cont, and to the farmer that may

2 the Canadian govers stem rather a large margin Put you
™ ' ont w ask for must remember that every u|-vnl.|.m

s readi fort) ming nnected with such a transastion costs
Soreat te goes uy money When we in the bank borrow
ew Zealand and money from our depositors at 3 per
«her he governments ha ent. and lend it at 4 per cont. people
seem ! think we are making » ot of

profit They have no idea what it conts
i 1o earry on business—in salaries
buildings, or rent, stationery and »o
forth. Of course, with & morigage
where the interest s only collocted
early or half yearly, and the loan runs
for five years the expense s not »o
great as where the money s continually
ming in and going out again, as it s

& commercial bank, and morigage
mns might perhages bhe handled on »
margin of 1% or £ per cont. Still you
nfust remember that they. Just I|ka'!hr
farmers, are trying 1o make as mueh
money as they car Neverthelosa, | do
advantage which
would inure to the individua! farmer in
getting his loan at one or twe per cont.,
or even three per caul. loss than he »
now paying, would compensate the
country for the loss that would result
from the depreciation of the publie
rredit that would be sure to follow
No he said, ‘1 do not believe in
governmen! interference in matters of
this kind Governments in Canada at

not believe that 1t

all events are never as efficient or a»
sconomieal in their operation as private
nlterprises

Would Lend Money on Orain

Coming to that part of the question
agricultural eredit that bhanks are
tly interested in, Bir Edmund was

d how he regarded the projpossl
which has bheen much discussed of Inte
that banks should be given authority
to lend money to farmers on the se
urity of grain stored in their own
granaries when the lack of transporta
HIS ART GALLERY tion facilities or the condition of the
market make it impossible or undesir
ahle to market it immediately To this
proposal Nir Edmund  was  decidedly
vmnnthetie

he said, “"that al’ the grain crop of the

very small portion of ountry should not he rushed on the
Bir Edmund market at one time In the first place

t i not reasonable to expect the rail

wave to have facilities to handle the

whole erof within a period of ten or

welve weeks, It would not be economi

. vears borrowed mone x] on their part to do so, hecause it
England at 4 per cent. and loaned it sould mean keeping a lot of rolling
farmers at per cent. wal quoted to stock and motive power that would bhe
} nd, but he was not prepsred idle a great part of the year, and if
admit that Canada could safely f wthey were foreed to do  this  freight
1 rates would remain higher than is neces

examul of those ountries

Distrusts Australian Experience sary, heeause of the loss of interest on

vew Zealar he said, “‘is almost the cost of sueh idle rolling stoek. Then
erfeoet ecountr Nature has done to rosh all the grain on to the market
svthing nossible for those small at one time would nevitably be to de

ande, and it seems possible to make press the price when the farmer was

SUCCrny f experiments there that selling, ana to raise ‘£ when he had none
i bLring disaster anywhere else in to dispose of The farmar, however,

world.”" As to Australia, he dis must have money in the fall to meet

wwed the experience there by saying his liabilities. The machine agent, the

storckeeper and the thresherman all
lin was continually coming for more want their money at that time, and

.I'v 1 more settled rates will go down, as and more money and even if their ae t ix Aesirable that he should he ahble
; mmte Aid purport to shaw that their

Continued on Page I8




