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have been authorized during the first thred; months of 
the current year. A considerable portion of these 
sisted of bonds, the demand for which has dci lined 
ceptibly. The reason ascribed is that investor^!insist upon 
having better returns than the majority of bonds afford,
In London a pfetbora of bond and stock offerings have 
been made. When the yield was low, the investor was 
inclined to eschew it. If the borrower catéred to the 
situation by issuing bonds with a comparatively high 
return, the rubber boom overwhelmed his effbrts. Secu­
rities, therefore, such as those of Manitoba province and 
Winnipeg City, are at present being floated Tin the con­
servative section of the market", which is apparently well 
supplied with high-class issues paying a moderate rate 
of interest. Other flotations, catering more to the specu­
lative element, Ijnd themselves in a market Choked with

dfcfh ■ issue in 
1 trade is anticipated, 

and The Monetary Times understands that arrangements 
for a large number of new Canadian flotations are being 

, , -r made. The question may well be asked by bankers,
halt. The Manitoba loan brokers, underwriters and others interested whether or

of not the present is a gobd time to market Cdeadq’s secu- 
rifies overseas. Public rebuffs in the shape tjf large , 
amounts left with underwriters do not affect the actual 

with the un**™T''**1'' r financing results They will harm Canadian] credit gen-
XX * * While erally. Continual announcements that trifling percentages

„ollire<i of this and that issue have been taken by the public will
IOr ,ns,ance* nas ODta,ned thc m<M1CL^ hurt Canada's credit. On the other hand, a waiting atti-

has."ot absorbed by investors. When this ^rt ^ inconvenience, wUl allS the market
«PPens with a dozen various issues, it means that . ’ ks ^ supply of capital application» and to 
Jokers and underwriters have large blocks of securities fmm lhc effects which the speculative craze
«hand with which to feed what is apparently proving ^ ^ undoubtedly bring. Canada cannot afford 1

suited States, where about $6od,ooo,ooo of new securities

CANADA’S BORROWING IN LONDON. con-
Pcr-The London market has become picksome. Several 

tYasons contribute to the effect. London is suffering 
from financial indigestion. During the first three months 

1910 it has swallowed new capital applications 
amounting to almost one hundred millions sterling, com­
pared with sixty-four millions in the corresponding period 

the previous year and forty-five millions in the first 
quarter of 1908. Rubber ’has been the chief diet lately. 
The* companies’ capitalization figures for January. 
February and March show a gain over those of the same 
months two years ago of £$,921,400, or 3,560 per cent. 
Five hundred and six rubber companies hâve been put 
on the market since January.

Those figures, interesting in themselves^ have 
ugnificance for Canada. Up to date, our pu

, ..... some
____________ VJ, __________-blic borrow-
mfs in London this year total ^16,388,661, almost half 

segregate borrowed by Canada in London during 
fhe whole of last year. But the uninterrupted procession 

successes has
one million sterling left the underwriters, so says a 
bossage, with eighty-eight per cent. The sponsors 

Western Canada Land Company's flotation of ^3°°>"
°» took 26 per cent., leaving with the underwrite» the ^mounts 
remaining 84 pçr cent. The 
***ues have alyS met with only moderate success 
**nitoba, for instance, has obtained the money required

nt Cananew rubber issues. An im 
connection with the iron and
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