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The difficulty of impressing people, jin j times of

rouble, ia 
with. The

Is ns
Time affairs be cent le Individuals,

my lead to delay In dealing with them.
active prosperity, with warnings of comi 
brought to mind when we hark back a twvl 
heads of the Bank of Montreal, and lalerlthJ president 
of the Bank of Commerce, threw out d;ir|;» iji, signals a 

I year ago tq the producing and borrow |ig public of 
Canada. At that time, "Canada was doi$g tiore busi­
ness than was justified by the money Rt but command 
at home or that could be secured abroad by Ihc sale of 
the securities the country was creating, affho^gh it was 
not producing even sufficient merchandise t<| meet the 
demand, or building to any degree in advfcncl of imme­
diate requirements. We, were, however, ilm prting far 
in excess of our exports, and, generally, ke jere mort­
gaging our future.” Single firths, comfftni fc, munici­
palities, were launching out in a way tti&jt ' ias unwise 
in view of the world-wide conditionnai he money 
market in recent years. Our towns and cfcie* have been 
prominent sinners in lavish* expenditure. lA heck upon 
this expansion, which we would not mate i t our^ own 
accord, has now- been forced upon us. Bui, Mr. Walker 

shall rapidly adjust our affalis In the new

from the

1

BANKING IN CANADA. '

Canada is fortunate in having in its midst men, in 
the persons of our leading bankers, whose occupation 
induces them and whose means of information enable 
them to take broad views of commercial and financial 
•fairs. These trained observers have rendered the com­
munity valuable Service in uttering from time to time 
warnings, as well as encouragements, w ith respect to the 
trend of business. Encouragements to take advantage 
of the good fortune by which, in a growing time, men 
of prescience and enterprise grasp the skirts of happy 
chance; warnings of the hindrance to success offered by 
conditions abroad or at home which escape the view of 
busy producers.

Prominent among the watchers on the walls of our 
business body politic is Mr. Walker, president of the 
Canadian Bank of Commerce. His address on Tuesday 
before the annual gathering of ^ proprietors gives a 
striking view of the year’s results to producers and 
chants in every part of Canada. It is both painstaking 

. ^ succinct ; and may well serve to give to Canadians
M weH as clients of the bank outside of Canada a survey 
of conditions throughout the Dominion. And besides, 
ffie part of his address which deals with the L nited 
S£‘cs is of value to those who recognize how large a 
snare-of our business is done with that country and how 
Sjcatly we are affected by what influences its currents 
of trade and finance. It is reassuring to be told by Mr.

who has exceptional sources of information,- 
with respect to the American banking system, 

y/16 demand for reform from the public throughout 
Cnited States is more persistent than ever before, 

y Wc cannot doubt that, with the recent experience 
S arPl>- in mind, steps will now/ actually be taken to 
remedy the defects referred to.”

states, we
conditions. . . Uv IL J1

How the scarcity of money came a^offt < lat created 
havoc in the States and inconvenience irt dam Ha is illus­
trated in a rough way thus : If one man yis tes to bor­
row, another man.must have saved. A Fniiclj economist 
estimated the capital needed in 1906 for* nlu commit­
ments at 83,250,000,000, and the world’s Jsafings avail­
able for investment at 82,400,000,000 to 000,000.
The deficiency is, therefore, say. six hunlnM arid fifty 
millions. This enormous fàct—supposing It W> be a fact 
—may explain why interest rates have jri*n land prices 
of securities fallen. Trading to an abnofinll tvttjpt and 
the prodigality that goes along with it, paiP brought us 
face to face with the need of economy. I n h ! c1 slpsvuvg 
down,” retrenchment will effect savings, à tboug _ * 
volume of trade maj lessen. This. Mr. \Vh kj’r thinks, 
“will probably bç accompanied b\ a fall in y figes, how­
ever "regrettable, and by a fall in prices genera y, 
although the steady increase in the gold OUKput of the

mer-
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, i86gj.| 
the TRADE REVIEW, Montreal, ; 1870 ; and the JOURNAL 
COMMERCE, Toronto.___________ . '

Toronto, Montreal, Winnipeg, Vancouver, January 18th, 1908.
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