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11 of the Legislature are discovered, 
suit' of some enactments is to prove W 
vise men may darken counsel with word!
nna s bill contains X93 sections. {\ t«TW 
20 other acts, the first of which cont£«

cuons, and the last. 56. It i, ,m
aJ adequately with the questions TMtil h, 
a copy of it was only available two or
before going to press. A revision of th,
nt Stock company law was UCCttSn 
00k over the titles of the acts passed from
e to regulate joint stock enterprises m
that so much ineptitude could hlVt WOtl)

I the habiliments of sagacity, and you
ther the existence of as many sets of com- 
as there are provinces, with PomiTO 
3wn in, is worth the expense of compiling,
and perpetually reconstructing them.
; by the way. Mr. Hanna’s bill, the UU<i«. 
f which is made easier by explanatory
II excellent iftdex, is intended primarily to
investor, and incidentally to protect tbC 
bm himself. Its main general importance
rather minute provisions for regulating

which handle public services, ft çgj. 
of the glaring anomalies which the

;ious acts failed to correct—such, for in-
ie amazing omission in sortie cases of soy 

upon directors to supply shareholders
cal statements as to what has been done
money, and the unlimited liberty which 
ors enjoy of voting as much money to
is they like.
h tening of the checks upon public service 
■ may tend to head off the cry for public
he prospect of which causes so nrotiitm-

The jurisdiction of the Railway and 
loard is not prejudiced. Some of the pro-
savor of grandmotherly interference; to

le the bill will serve the public interests 
well. The granting of franchises is lim-
; years, and no company will be incoryx-

it shall produce to 
al Secretary: “ (a)Evidence that the pis­
tai is sufficient to carry out the objects
the company is to be incorporated; that 

al has been .subscribed or underwritten
ic appficantsEre likely to command pair
id con fide nee \ti the undertaking, (h) A
scription of the plant, works and intended
of the company, and an estimate of ttar
A by-law of the municipality in which tbt
or the company are to he carried Ml

[ the execution thereof in the manner *t
detailed description above referred to.

undertaking of the company is to he CM-
more than one municipality, then a t»v “w
hereinbefore provided, (e) If the twoff- 

> he carried on in an unorganized ilOTj*
:om the Minister of Lands, forest* «**

lize them until

roving of the undertaking_
sequent relations of the companies to Y 
are very'strictly defined, and before «

U.iry in each year the company must
port to the Provincial Secretary* 
c president and secretary, which smu
) The-cost of .the work, plant and under-
th companv; (b) the amount «

amount paid thereon; (e) .
-cived during the year from tolls. ^
barges and all other sources, Statin? t _ 

(d) the amount and rate of d,v'dfa%
he amount expended for repairs : .
description of any extension Of 
: works or of any new works propos

d

r ■

SBthe monetary times
Dcccrnt*' *5- ‘9°b- ‘

was easily possible, but

Thc.n; "ite sure that no company is bluffing in all the money.
*y way, it >8 insert TiTeMmine such The financier is never free ItOip Uou^' h
-ma; *PP°,nt*py erson so appointed may take New York broker is seriously agitated concern mg
-b«A-s *"<l er (s }rom the same, and may require extraordinary fluctuates in the rates
••copies or CN. ^ , k r Qf such hooks, and also caused mainly bv the manipulations of certain lending
:r rJH «5* « «* &***> <* «« mmum. -wk» >•«. 5.

:rr "J; ,0 ,«* wks .nd ,100„:a'd 6 P«, &, »h««**t**”
- Î affairs of the company generally as the person appeat 0 have some good cause for the, agnat om ^

the .1..,.ms m-cessarv for the full and satis- ([ wouZd be a very important incident indeed tha
r^v i/n csii-ation into and report upon the state rcall justified, the rates hounding Up tO SO

__________________ æ .«4Ï
, stimulating the demand until the* needs of brokers

There, is much sound sense in the letter of our - t|,e rates, apd then putting out lpans at these
Australian correspondent, which appears on another h ratcs to profit by the manipulation until tne out-
paee-nnt so much m the criticisms ot Canada by a { j âs runs them tidwn again. It this is really
Wralian which he repeats, but more particularly in " ( ( manjpu,at.on in Wall Street has reached
hi! discussion of the subsidy to steamship hnCS ply- rierv fine art. and it is nt,
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An Australian errtre affects to cutfCUCY Committee of the Chamber of Commerce
____1 4.^ the causes ot this

allied thereto. avm vuuwvi >v».......... ...........

a ,0 )»,»" horn e,lio„.
Simpler than the dispatch of produce from east 0/ the k ^ .
Rockv Mountains to Japan is in relation To Shipment At Jast a suit has5 been entered, contesting the
,0 the old-established markets of the United King- ownersW o{ a smaU portion of the Nipissxng mining
im. The Wisdom Of expanding trade with the Onen ^ ^ Cobalt. TllC filing of the suit does not seem 
is obvious and clajnant nevertheless. The wheat 01 takell very seriously. It is generally regarded
Alberta, especially winter wheat, which is more con- ^ paft q{ ^ extraor<iinary stock exchange game,
KailltQ the Oriental palate than No. x hard. Will g , ^ SQ uncnviously brought Wall street
more plentifully to trans-Pacific port*, and the most Ot against Canadian conditions. It’ may be
the varieties of the products of Entish Columbia may / ^ that whatever unsftlement may come
easily tic disposed of in rapidly increasing quantities ¥ Qa>mp through doubts about t«tl«

in Japan and China. granted by the Crown, the government Will not
^ te the disturbing element. Nothing Can Stop WXM

The service civ en to trade and passenger trave ;o couus by men who have grievances^ h

described bv our correspondent in terms which is surc to be a plentiful crop Ot lltlgaUOn. lt na 
would he amusing if good hard money and excellent bmA sUted that three hundred Cobalt co™P“n“*V _
opportunities were not being wasted. It js part.cu- bcen formed with a total capitalization of 51,030000, 
larlv true of Government assistance to commerce tihat 000. Whether this estimate IS wild or Teasoname
what is worth doing at all is worth doing well. The vheTe has Men a wicked multtphcauon of co™Pa"
steamers arc inferior, the management has much to agamst the effects of which only ordinary common 
learn, and there seems a deplorable lack of general scnse avail. If people will invest their money Oil Vne
knowledge of conditions affecting interchange of mer- uncorroborated statements of advertisers, they mu
chandisc that makes it doubly necessary for the whole not be surprised if they come to griel over tne 
field to be examined and reported upon by so alert saction. 1 he wealth of. Cobalt is undeniaDle. l jlC
and experienced a propagandist of business as the mgueïy of some ot its parasites is equally unden,ab e.
Commissioner recently dispatched to the Far East via Shipments and dividends are the only t oroug 1 > va u 
South Africa and Australia bv the Department of able évidentes of the worth Ot properties, and CVCn
Vrade and Commerce. Our correspondent also con- they, of course, are not conclusive, without regard to
revs the ifium,mating information that Governments cayjtaiization and current market prices. 
in the Southern Pacific are finding it possible to -----------
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Ttnew atTiome loans originally contracter in London
—which is a wonderfully changed state of things 
since the time, about thirteen or fourteen years ago,
when hank collapses in Australia were the order of scason
the day. The borrowing habit seem à as inveterate as Ia>( four seasons arc.-— 
ever in the States of the Commonwealth, arid in,New
1.inland there has been so much experimentalising iu 

y directions, including that of money lending to 
farmers and others, that the rate of interest for loans.

to that country is going up. The Governments arc
not solely to blame, as the latest example from- New 
isotlth \Y ales shows. The Government introduced a
toll to construct ,a railway, proposing to pay half the
cost with borrowed monev, and the other half out of

MONTREAL CUSTOMS RECEIPTS.
1Collections at the Montreal Customs House during 190b

shows an mcrease of $l,OS'3.*4. Ttlt tur >hc
11)01).MX>;.

$1,066.919
1,053.31*
r,i°5**34
1.167.379
1,077. t.U
7,106.581

1004
........ ^«.793
.........  1,067.3*0
....... 1.033.354

May ....
June .. . .
July .....
August - -
Septembei
October
November

,133.133
#,180,00man V
I.302.I105
1,163,456
l„32ti.5J-'

... 1.137.709

972&S •
o:(),740 » l.lktwi A?- ■

$i.7S9,ssf> tokisjtyi$7.0*3.739
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