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STOCK EXCHANGE  THIS WEEK.

—
Monetary Times™ Office,
September 28th

Not mucl improvement has taken place in the state of
the securitics market during the last weck., Pgrhaps there is
: in what a prominent Montreal Broker said a

a good dea > 2
. viz., that focal traders had their ¢yes on Wall

jew days ago, '

I‘_(Uc”' and were forgetting their own exchanges. All tResc,
bath in Canada and the United States have been suffering
under depression the last few days, a feature not ameliorated
by developfments n New York Pe litics There has been a

N\“(U(' to scll in spite ¢ f (‘\'.'h it cfforts on the part of the
big money interests ol the United States (~.' l:vl'p prices up
Of course the tome -of the New York market is
reflected = her Locally and in Montreal the volume
of business has ~been  unimportant The only re
deeming feature is the revival of interest in mining stocks,
which presumably i1s in sympathy with the rapid rise in
\~.W“”,: North Star is the main factor in the activity in
fisted stocks, but there 1s apparently a :l|~p«n<|li<m_in several
other mining stocks to eater the market, Banking sharcs
have not been brisk sellers, but there is 2 steady undertone
Navigations have been asked for to some extent, and
Richelien and Ontario is regaining its popularity, talk of
reserve fund and dividend being doubtless the immediate
reason. The railwav stocks hold quite firm, but there is no
particularly strong factor influencing. their standing at the
present time C.P.R, made g record advance,

Saturdav. September 22nd.—Montreal sessions for Satur-
day were resumed for the first time. The amount of busi-
ness was small and price movements of an animportant char-
Montrea) 1‘u\\rr c;lw‘«] nﬁ to 05, ])«-m'm'n,.n Sl(‘(']
In Toronto conditions were very
~\mw1:xr 'IA\\H\ (.lt\ Was easwer _\’.’Hh-n.’ll ’rr>t1<( nl:\(l(' a
change to 156. All the banking shares were firm . .and in-
clined to strong. Total sales, 373 stocks, $4.000 bonds, 3,000
mmnes

Monday There was some substantial buving of BPank
stocks. Dominion Bank advanced on report of 2 new tssue
with rights., Commerce was verv firm The forcign stocks,
such as R and Sao Paulo tended down. General Electric
and Toronte Electric were: firm, and rose 2 and 3 points re
spectively North Star was not quite so active, but a thon
sand shares sold at 254 to 2536 Mackay was easy, CP.R
was without feature at 17634 Total sales, 899 shares and
$3.000 bonds

Tuesday.—C.P.R. was more prominent and  advanced

acter !
bonds were firm at 833§

three points There was considerable liguidation in Rio
Mackay also was dealt in to some extent under easiér con-
ditions Winnipeg Railway was a little higher In Mont
real no fess than 1410 CPR's changed hands, and the
r:-n-»r:l price of 180§ ex-dividend was reached. The cause
for the burst is unknown, but was in dympathy with New
York and T.ondon Other sccurities were distinctlv weak,
especially Dominion Coal. Bank of Commerce wasin eéx-

ception, closing at 182%€. Total Toronto sales, 1,285 stocks,

$22 300 bonds, 11,000- mines

Wednesday.—Foreign jssues were disturbed on account

of conditions in Cuba, and reports_from Mexico. Sao Paulo

B 1 $ N
4L1h\hu\r:‘~ seems to resent absence of statement, and it

""'“l""‘v’ from 135 to 133. Rio bonds to the amount of $8,000

tound ag .1:,1 m ',l"."' However, C.P.R. went at 17014. A
. of Bell Telephone new stocks were made at 145
Nova Scoti

ports Tot

few sales
1 0 : &
lower., on account of no-dividend re

salgs, 1,257 shares, $18000 bhonds, and 24,250

mines

Thursday. N w York was very weak, but local markets

1 A . <!
Sao Paulo and Rios continued dis

held up fairly we :

P \ .

unetly weak. - General Electric also was in the same posi
tion, and demand for it is now about nil On the other
hand CPR. gained ‘new strenath In Montreal prices
stiffe . < 1

' ffened duri g the ""” loledo showed some ‘(U‘(l\((h.

Toronto s shares, $£0.000 bonds, and s5.0c00 mines

5, 731
Friday.—C. P.R. made another jump up to 18214, and the

_“[‘1‘(5 Is curreng in some quarters that it will yet make 200
he Immads ¢ K4 >

be immedidte reason of the strength is difficult to find,
though a new issue is talked of. North Star went to 3o under

tontinued persistence to buy In the morning 4.000 shares

sold. between that price and 293 Bank of Commerce was
Strong
Stock and Boad Prices are on page 448
STOCK EXCHANGE NOTES.
i H;'.‘wt United has declared a dividend of 114 per cent,
Payable November st
Nipissing is quoted to-day at 197§ to 20}%, and its re-

m::n;‘.)u strength continues unabated.

. Iri-City (not Twin City) was the stock which was a
h”\v", seller on the curb at V')" last week

Several importamt *changes in Cobalt mine ownership
‘Y rumored. The Buffalo mines syndicate is withdraw-
)

s stock from: the public market, why is not diviliged

MONETARY

‘the London 'change, the Bank of British North

TIMES 421

optron. The McKinley

I'he Foster is said to be under
Darragh 1s also under negotiation
The addition of the .United Empire Bank to x).(
makes the number of Capnadian banks thirty-hve
North Star continved to be a feature of trading thus
week both in Montreal and Toronteo Quotations range
from 25 to 30
The nomination of Mr, Hearst for Governor of New

York led to comsiderable liquidation of the stock market as

anticipated.
Mr. R. Forget thinks Canadian stpck traders pay alto
gether too much attention to Wall Street to the neglect of
Canadian securitics,
United States Steel is resisting
Wall Street pressure to sell easy
help other stocks.

remarkably well the

This, of course, will

for

Consols are 34 lowe, ('uxlng " )1'\(1‘“1.1) at 5-10
money and at 8634 for. account Call loans in London, 4
to 4 per cent !

bank stocks are at present \I\l('(‘ on

1 hn-v ( .lniuli.ln
America,

Bank of Commerce, and Bank of Montreal. :

The preference stock of the City Dairg Company is 1o
be increased from $292,200 to $350,000. Of the common
stock held in trust bv the directors, $57.800 will now be
disposed of

\ddison Cammack, the great Wall Street- manipulator,
said he should have made it a Tule' to go short on the
market in the year preceding the Presidential election, and
then to cover and go long }mmcdi.m-\_v after.

Cuban stocks, which showed a tendency to decling both

local exchanges and in New York at news of the out-

The idea, no

form or an

on
break on the island. have' since grown firmer.
doubt that United States intervention in some
other would be necessary was the cause of the changed
tone in the market

The fourth anniversary of the September, 1002, panic in
the New' York stock market, which was yesterday, passed
with nothing more extraordinary tham a persistent attempt
nrevent the turther downward tendency

by manipulation to
now unmistakable, in spite

of securitics This tendency is !
of the pressure of heavy interests in fthe opposite direction.

The immediate. outlook for the market s somewhat
mixed The same underlying prosperity continues Our
great raiiroad systems and big industfials are still reporting
large earnings and good profits The era of increased u"nx—
t‘u'm\\ dm\ not vet seem to )1:!\(‘ ll.‘l\\"l\. .’Ll)-\ ramors of 1m-
pending. increases in this or that corporation are still cur-
rent. Stockholders are becoming mdre and more insistent
in this tegpect; feeling justified ip their, demands . that they
shouid have some 1

share. in present guul] times. —(Clews’
{etter S

LATEST NEW YORER WIRE

New \'x'rk.*lfr\-‘:c)‘_ 3 pm
on the shorts camé in the last hour, for

Before the close, call

A hrm

which the«

t market was ready
money was down to 44 per cent, bt ‘s\g“ ]1r"\l:t\\l}‘ rise on
Monda The market will be on the balance for the next

few 1!4_\\ d

CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with  September 28th, 1005,
September- zoth, 1906, and September- 27th, 1900, with the

percentage, INcrease or uecrease over 19035

Sept. 28'05.  Sept.20/06. Sept. 27,00, Change

Montreal .$25,005 041 $28,790,378 $27,435,659 -+ 9.46
Foronto 20.501,282 20,770,083 21,073,717 - 2.34
Winnipeg 7.486,204 10,007,716 10,549,304 -+41.18
Halifax . 1,668,165 1,585,207 1,527,335 8.44
Hamilton 1,327,017 1,711,656 1,439,800 - ¢ 8§.43
St. John 1. 1,071,610 1,286,124 1,278,150 -+10.27
Vancouver 1,040,320 3,246,208 2,730,110 <-41.1%
Victoria . 764.597 829.721 775,481 - 1.42
Quebec .. 1677808 1,707,888 1,761,603 <+ 4.08
Ottawa Z2 *15,230 3 801,490 2,368,733 - 1,94
[Londén 028,153 1,102,157 1,022,320 4 1.14
Caleary LEntad 979801 970,043

Edmonton 735,114 572,365

Totals $64.036.486 $75.562.642 $73.523.304

The most striking change this week again occurs in the
Winnigeg returns, Not only is there an increase over 1905
of 4148 per cent., but also an increase of 541 per cent. over
last wWeek's figures Vancouver recards anotherbig jumgp
for the year, and a decrease of 16 per cent. for the week
A1l the other houses show an increase over 1005, ¢xcept
Halif&x and Ottawa, whose decreases are comparatively in

signiheant.




