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Per Cent. Reductions Are the Order,

|

Authority Claims Nation has Great

Economic and Financial Strength
Compared With Allies

ISOLATION AN ADVANTAGE

Money is Kept at Home While in Engtand and France
the War Has the Opposite Efiect.

;Ire starting in the automobile industry.

{and ambition.

< N . per cent. in output, to a total of 100,000 cars.
Berlin (by mail), via New York., —An exhaustive =

presentation of Germany's economical and financial

i 985 and pl 50 - cent. increase in productio
strength, as compared with England, France and Rus- $985 and plans on a 50 per cer p ction
The Hudson

P to 60,000 cars, and may go even higher.
sia, is contained in a recent number of the Leipziger o. 1 1y BC
o . 10 8 8 .
Tllustrirte Zeitung by Prof. Eulenburg. Co. follows suit
is as follows, freely translated:

This in part

The second German war loan realized twice the l the standard makers of highest priced casy. . I¢ start-

| i e by 1 c i v | { Totul... J.
amount of the first, a remarkable result. when one !¢ the automobile public by announcing the first hew i ’ .
considers that 9.000.000,000 marks is a greater sum  '“-cvlinder car a few weeks ago, and has followed |

than ever before raised by any single country.

|

though it was confidently expected that the loan [ price of 32950 for fts high powered car and $2,600 for

" of 5,000,000,000 marks would he successtul, the actnal | the lower powered car. a cut in each instance of $900
result was far above all expectations and to-day the | from the 1915 six cylinder car, a reduction of 25 (u‘

Germans are fully satisfled that financia) | 3 per cent.
strength of t' eir country would stand the test agaln,

should another war loan become necessary.

the

The People's Savings. J

W ATOMIBLE s

i Boston, June 16.—An economic revolution seems to
Just at a
| time when sales of the larger conipanies were attain-
| ing record figures and when net profits were sen-
sationally large, an era of price cutting has developed.
The automobile people explain the phenomenon by
the statement that “quantity production” is their aim

| The Willys-Overland cuts its price 30 per cent. or
|from $1,075 to $750, and plans on an. increase of 65 |

Buick Co. cuts its prices 25 per cent. or from $1,285 to
Now comes the Packard, long regarded as one of

A;_.‘vhls by the even more sensational development of a

Considering the fact that the Packard Co. has shown
| in Its annual statements profits but $350 to $400 per
car, this cut of $300 per car appears somewhat diffi- |

‘Movemont Over the Loading Roads Antounted to
“¥8,797,981 Tonb, Against 6,486,202 in April.

months of the year compare as foilows:

‘,A;{ = ¢ == e Tons———
May— 1915, 1314,
Phila. & Reading .. .. .... 06Zis6
Lehigh” Valtey .. ..., . 1,273,100
The Cent. R.R.of N. J, .. . 749,820 782,389
® |DelL, Lacka. & Western .. .. 851,545 201,596
» Delaware & Hudson .. ., .. 677,108 663,648
SiR WM,_;P&TERS,ON.. ;ennsylvama tel et 4l "o . 508,272 573.&:&{?
——me (EFl@ Lo L L 610,305 712
Of McGill University. He: has done a great deal | ontarip & Westorn .. ., .. 161519 198,
[to stimulate recruiting among McGill men. ST 8 .
‘ ' o 0s we an eu 5797051 6,281,535

Jan. 1-May 3{—
'I'h!a. & Reading ., ,,
“r.em;;h Yalley .. ., e o
Cent. R. R. of N, J.

4,565,969

5,211,505

5,086,832

4,850,002

VAY BEND GEAMANS

© es.. 3,189,722 3,549,573
: Del., Lacka. & Western .. .. 3,680,209 3,656,62
; Delaware & Hulson .. ., .. 3,105,898 2,754,627
| Pennsylvania e eo a0 se . 2,628,264 2,746,436
. : Ontario & Western .. .. .. 0,552

853,661

(Continued from Page 1.) S
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"e/w‘ York, June 16— "ha movement of anthracite
over-the leading coal rgads for the.month of May
+  |amounted 5797,961 . tons, . against . ¢, $3L,2 1. tong in
i April and 6,281,563 tous 1n May of last year. The
LA shipments over each road for May. and the first five

000 Names and Circulates 8¢5
000 Copies

MORE ADVERTISING CARRIED

Combined Distribution ‘of City ‘and Suburban Booy in
Metropolitan District Will Reach Record.
Breaking. Total of 1,750,500,

That in New York City Contains 34,

New York, June 16—The largest distribution of (o).
phone information ever made .in this. or

country began yesterday with the first (
New York City's new summer telephone (irpgy
Two books will go to ‘each subscriber, ().
summner issue of the New:York City direci,
general suburbén directory.

The city book contains 345,000 names o1 T—
and will have a- cireulation of 865,000 ¢ny,),

any athep
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Tles,
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rewular
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York and its vicinity. This is a gain of 4-
in circulation argd an increase of 25,000 ,
the June, 1914, directory. The suburban
tains 183,000 names on 532 pages and
circulation of 617,900.

In addition to the 1,482,000 city and gerepq)

tmes over

k con-

Will have

‘ ——— subur-

The savings of the German people amount to about | cult to reconcile with the maintenance of normal "“,’ " X 5 to: iin Total 279,202 ban directories, the Telephone Company 1} month

7 | ea g | Aust s 2 av ssary to e 5 0 e 419,202 > ¢
7.000.000.000 to 8.000.000.000 marks annually. This | CArRINg power. : us rh'a"” than ‘would “have ween neces will distribute 164,000 New Jersey directoiies. 51 o0
money, increasing the natioal wealth, finds its “"'”'I The answer doubtless i« in part that the company. | “;"" €8, o — A for Westchester and about 47,500 for Lonz 141, 1o,
back to the German industries, where i© is ntilizea | ike some of the others. is planning on quantity l’r”'f =0 l.hnt, now Italy has joined. we have roughly il 1914, 1313, phone subscribers. The combined distriti ., ., e
to enlarge the means of production by building ”PWJ,,,“‘“,,“‘ The Packard Co. in its biggest year, 1911 ;Slhlallon. In France and Belgium the Allies are -l(:lll. o I £l 6,336,410 tropolttan territory will .reach the recopl . o

" , i s | g ; 5 cior ¥ emy; | e O 9 - 1 3 “uKing
factories, or by installing new machinery. Agricul. made and sold 4,000 pleasure cars. Its sales nave | numerlcally and morally superior to o ]\ \[L, " . P e total of 1,750,500,
ture is also benefited. as part of the yearly savings | diminished from this point until this year it will. se] | 210N the Russian frontiers the great army of they Starcen: v o § 184.508) 409,253 The New York City directory is praci
are put into farms, to increase cificiency and output,  Something less than 3.000 cars The plan for the | C%ar can still engage—almost play with-the enemy; {April .. ., .. 6,072,164 5,966,189 same: in forim &8 Previus ississ, T i e
and, finally, 2nother portion of the savings is turned ’ new 12-cylinder car is to prodice 10,000 cars, or three | 2nd already we begin to see that Italy can pierce the l'\lu_\ o H:I81;5 1i429,857 the “Useful Information” section. which ).
over to the banks, loan associations and savinza | times the average number of the last few yvears. The defences of Austria much more effectively than she June .. ..., ..., v 6,130,188 6,191,646 ing and getting around in New York cqs G
banks, to be available any time demands should [ I'ackard people claim that the improvement in the could have done if it had been possible for troops [ Jwy .. .. ., ,091,857 6,285,153 (eresting devclopment in the bouk is the aim e o

it s . . " { e to leave the Russian frontier to defend the passes AUZ. .. 5,483,143 6,576,496 5 o i ol

made on them. 1-"' has produced economies of production which they I i advertising it carries.

German political economy is manifested also during | are handing on to the consumer and to get the henerit | °f the Souih.  The ring of iron is tightening, and the [ Sk wnidt ne S4b/192 8,816,236 B

war-time. It Is well understood how to make it ad- | themselves they are trebling output. day Is arriving when the still greater forces now held [Oct. .. .. ., e 5;085.881 | SHANGHAI TRADE OFF $50,000,000
Just itseif to the new conditions. and thus it is full: | On the other hand, it is a rather significant tacy | M reserve will be thrown into the fight to overwhelm |NOV. .. .. ........ 502828 5786931 6165536 | Washington, D.C.. June 16—
> N - - =00 5669 - =06 | ashington, .C., June —From estimare. pog
prepared to respond to all war necessities. Of course, | that the maker of one popular car in the $1,500 class the enemy. The moment is arriving. but it has not | Dec. v .. v, ..., % 5,70 5 662,618 5,944,506 | ‘ g ¢ n
) X . i (o _ i e ) e ol S _ e available as furnished to the Bureau of 0y .
the.importation of all raw products has ceasea com- | has cut dealers’ commissions o that hercafter these | V¢ arrived.  Although this war is costing so much | | D tie O by T} s
B b ' Totn > ) 6 ; 0 6OR . mestic mmerce by as Sa o 1N
pletely. and the largest part of German exports it ':m:wngm"s will et 20 per cent. less than they have been | 0 human life, really it has heen conducted on “,p\ TORBL i G mmmsmrs vive C8.342.601 9,069,628 63.€10 ; | :; '.s ic In l‘v\:] w,; : n‘nm as Sammon
- 3 y | s =l T3 e Sh al, 1 ars hiat rade
up. The enormous requirements for her army and | receiving. There is no doubt room for profit possi- side of the Allles with a wondrous regard for humﬂ"i‘ N 15 lpnP : ‘r I§ a"c"” i ;
navy have, however, filled the void. It can we safely | bilities In the biz commissions paid dealers ana jt | 1€ The losses have been heavy, but they have [FOUNDRY AND S8UPPLY FIRMS | ' f“‘ ],':”l ( W“ﬁ“; e A ‘
estimated that even during war-time the savines ot flooks very much as if the period of price cutting not Leen so heavy as they might have been if differ- | FORM MERGER IN CALGARV'; Hupig 914 ag »(nmp.nm wiLh Ihr? e :
the German people will amount to from 5.000,000.000 | which has heen fairly inaugurated means lower sell. | °M counsels had prevailed. To throw forward nul'} | sclected list of imports. representing less 1l in o
& ° At = : 4 . : i | e L0 e & r 1913, s g e of S8 a0
to 6.000.000,000 marks annually, because the expendi- | jng commissions in a great many cases superior weight of men at too early an hour would m-; Calgary. June 16.— One of tne largest industrial | €Nt of the solalfor 913 ehowala Heglliip)
tures for war materials revert right back to the peo- The Pierce-Arrow Co. says it will stand pat. It has oaly to sacrifice many more lives than will be offered rmerr'rrs o e o B | s 401, e oas oA, SO ‘
ple; and as all government supplies are paid for in [““ startling innovations. Its prices are unchanged. | UP when the time is ripe. In other words, the|ed on Thursday. with the merging of he Western | purchases for the year amounted to ipwi s
i i i ; | i 2 Lialet » o . " S 0,000
cash. this money hecomes again available within a L1t 15 wot alming at quantity production, being satis- Allies must pile up greater reserves of munitions unrlj’bnundr.\' and Metal Company, Limited, and the Can- ’ Unt.o{n ’il. ' :
short time. German political economy resembles an " ) § they must be assured that the enemy's ‘er in re- | adian Equipment and Supply Company, Limited 1 additlon to the natural stagnation of husin 1
) A1 | tied that there is a limited demand for the highest | {1 : PERSC. faah the Bhemyis pwer i 16~ ’ - | . fes g
organization which possesses the faculty of adjust- quality car that can he made and that an output of | 5°TVe of munitions is weakening! The balance” both of Calgary, and the International Supply Com- | 0Wing the outbreak of hostilities in 15y e
N - A g 7 # £ & | ” M : " ~. N ‘hing a o] e 0 1
ment to entirely changed couditions. It is a peculiar 3,000 cars yearly of this class is about all this de working that way, and you may expect in a few [Panv. Limited, of Medicine Hat, ‘into the Canadian | the China coast, the pronounced dep ! i
irony that this seclusion and isolation of Germany [mand can be expected to absorh.  And there js G0 weeks that evidence of it will be given in a different | Western Foundry and Supply Company. Limited, | Value of silwer _‘“””v“: the last six n Ha !
operates to the benefit of that country in a finan- | ground for the belief that with practically (\'pr\. th method of warfare than anything we have yet wit- | CApitalized at $1,000,000, with head offices in this | Should he borne in mind when comparing “hina s for.
5 o * ally e ¥ other N 5 X ity eign trade figures of tha y o
le.wa" . car producer obsessed with the idea of quantity pro- | nessed.  People here wonder why Kitchener's Army | ity g fig of tht vear withilh
While Germany is able to keep her money at home | duction. the Pierce-Arrow and Locomobile companies not vet in France. - Kitchener's Army will go to| The two Calgary houses are large distributors of
in England and France the war operates in an op- panies-- o 9 Y p v all sorts of construction supplies, while the Medi- | CAUSE_OF RISE IN STOCKS
P | by sticking rigidly to their ideas of high price anq | ‘ANCE 84S 800 as it is needed. 1 nave no patience | L ¢ ' g F UN
. . " F . o X ) 3 as B B ¢ i 5 oncern 18 a g - - s 5
posite direction. Thr‘so. countries are now more than [ small output will have the field of high-priced Amery. | VNAteVer with the critics of small knowledge. Lon- |¢ine Hat concern is a large manufacturing plant. OF UNITED CIGAR STOAES
ever dependent on foreign supplies. Amuncnstion and can-made cars pretty much to 1 i amert- don is full of such men. whu pass their time in a The consolidated company will be governed by an New Yorl, June 16.— The advance in 1™ e
" ars pretty much b 88
dther war material has to be brought from the Un- | oo o it tonehemeelves, tover of ound’ eriticisms. . . executlive committee cdmposed of the following: T. | Stores common from 9% to 1074 for |
. Sensational as is the bhig Packard cut, it is . er unsound criticisms, and cannot see the
ited States, and not a small part of their war Joans | R © o MO MORLY e B the tr WHeEevar D Tiav ity | A- McAuley. head of the Canadian KEquipment and |and from 95 to 103 for the old durin. st frw
X i significant that the display advertisements in the | " °° " Al herevgr. [ have an opportunity
is thereby lost to them forever. In addition, Eng- Boston Sundis 5 : 8 2h sthe o ascertaining the views of men who are mentally | SUpply Company; G. A. McKenzic; W. R. Martin, | days, has boen due to heavy buying hy Frests whn
sto Sunda apers, a ‘ing e “twin-six s ally )
land has to depend for her feodstuffs to a large ex- | Y bal \nnouncing the “twin-s saiil d to for iy s . head of the Medicine Hat company; and W. F!. Me. |are new of the helief that nothing 1 i the w
. ¢ | made no reference to price InjilieNew: York aavas 1uipped to form fairly sound conclusions upon these |
tent on America; and America 1s making the most Ptk New York adver- zrave matters, I find them patient and hopeful. Dis- | LAWs, of the legal firm of Lougheed, Bennett and | of the amalgamation of the United Cicir < res 1o
. > . . " ements the price was g 3 P & = ¥ . ks
of it by crewing up gtices as HLEl s Al Df\sslh!_vJ er 1 3 o nos melnaed, UL itiwas St raught they are with the appalling sacrifice of life: !A\lrl,a\vm pany and the Riker Hegeman Drug (umyj o
: R very small type—made as onspicuous as . a “ ~ £ = 3 . < . " i o
can, which means further large sums of money lost ' ¢ a8 Inconspicuous as possible. ingry to tears at the barbaric methods which have| 7T"* Officers of the big corporation will be elected Those who know say the decision in 1 m
to England—sume which, if spent by Germany e . i ) a ’ 2 3 o [ States S i
A - : n rmany for CONTINENTAL CAN COMMON to be countered by methods which none of us m,”_[at a future meeting, when the location of the head | States Steel suit has been one of the '
 Amstine atenee ) remkiit 1 tiist -gonthy. WILL GO ON thought we should have to adopt; but there is not one | *ffices here will also be decided upon. promoting the belief that a combination of o
Anoth i rhi a its in- (o] D ) ) § : i i e
Fra:ce : t{:\at"ctl:\tyinl::-:;fhu l;“]\vm‘ ll]M"r fvp“ m‘ N York. J 1 T $ A DIVIDEND Basis. of them who is not clearly confident that we have — cizar companies will go through
on foreign loans is not New York. June 16-—The $8,000,000 k . licia ; > di ing 3 faire of 1
AR : g . ) of common stock | 44¢ained the mastery, and that we shall very soon be [SADDLERY MANUFACTURERS WILL | ORiclally. those directing the affairs o :
orthcoming as could be desired. Russis ys one of her | of the Continental Can Company will he put ona 5|, : Nai t Hetery { | gar Stores will not discuss the prohahilitic mal-
main debtors, but France has also large outstanding | per cent. dividend basis this summer if the present N an LS e Victory: ORGANIZE 70 GET ORDERS, samation
debts in the Balkan States, in the S . . ) » . 5 This does not indicate that the end of hostilities > . . . s
E 3 Stuth American | crop prospects are fulfilled in the next two months \l\ it hand How much I6nger.-we may have o liy i“‘ Ottawa, June 16.—The Russian Government, it is | —
7 i . S & T ay have to live
countries and in her own colonies. As most of tiiese | Sales so far this year have shown an increase of | e Eitiil fieFs: of imtioctiy. it s . | sald. is about to place a $3,000,000 order for saddles SHIPMENTS FROM PORT OF BOSTON.
countries had declared moratoria, the collection or | more than 12 per cent. over the corresponding . this painful atmosphere. of alroclty, it s lmwwﬂhh’!iu Canada A slightly smaller price per saddl vill
| : = € PEriod | por any authority to say. We may bend the Ger- ANAgR: SRR SIS perisaddle wi The following are the shipments from the I'ort of
interest,  especially from Russia, encoyntered great | of last year and if this ratio of Improvement con- e ) e i rer ‘m- paid than in the case of ‘the first order, which | Boston f tr k ending J 12th:
difficulties. The raising of financial war materiai | ti@es, it is estimated net earnings for dividends =i mans, but we may not break them; they may ﬁ;;h(‘Iﬂm’m"lml to! $1:500,000. :\»rvsx: 1; or the \u;(lw (;\ ing June 12th: .
has been more trying to France than anyone coula |be fully $1.500.000. This would pay 7 per cont. divi. | ° e 138t cartridge. to the last rag. to the last ear | In order the better to handle war orders of th lemphian Manchenior I b
have anticipated, considering he ti 1 s : ot GVI- [ ot corn.  So that wise men prepare their minds for a . ‘ oroersid is de- | sachem -Liverpool
A S g r natienal wealtn, | dend on preferred stock with over 14 per cent. left for | iy - ' e e i scription manufacturers interested have formed an Total week ending June 12, 1015 . 120.817 wheat
French Financing | common stock vet long and savage struggle. Nevertheless it may iat to ¢ tati E
' | s 2 association to maintain representatives ir “ngland, r veek i 2 “n
The French secretary of the treasury, Mr. Ribo | _ happen that Germany may make a virtue of necessity, : ‘ G 1 ‘R ! 'Eland: | Total week ending June 13. 1914 ...
) asury, Mr. ot, | Pa— ) . rance. Italy. Serbia anc ussia. following are the stocks in the elev: Tiuns
o : =0 | and strive to terminate hostilities on her own terms. 3 The ¢ : E i3
puts the daily war expenditures at 40,000,000 francs. | BRITISH COLUMBIA ELECTRIC. The mood of ‘the British. nation is against torm r# Orders will be divided in ratio to the capacity of | |4tn:
The bonds, which were issued f y 'pos | Vancouver. B.C., June 16.<An effort is hoine mp e S against terms of | tiv oTiee
t 91; d b ber 5 “m‘ i ‘10 J 1tk Briti “. " [{(l o) 18 ade any kind. It still remains true, as I said six months the respective factories. Biiand A ssn ao 555 500 e 10 847 wheat
a 7 and the subscribers had the right to pay fop | t0 compel the ritish Columbia Electyi. Rarliway to : tHat the mhiln-condition (»n. which -we hiall : This plan has worked - eatisfactorily in other lines. | B. and M. (Mystie) ... ... 41.4
; = % 8 it its electri - Z ava - " ago, a J 3 ve shall con- =
bonds of the new war loan with bonds of the previ- w gell out its electric lighting system in Norty Vaneou- | 28 . Il Pedics s the passls o TS \" " [and increases the chances of securing business nf’ B. 'and M. (HO08AE) . Yoo wwiwen i o5 sva IR
i i y . g 3 i inicipa i 1 e Vite sent to ca B ke g o e German Navy :
ous one, instead of turning over fresh cash; and as | VT to the municipal and district councit " p L ! greater volume than the efforts of the individual vun-’ . —
bond for 3,000,000,000 francs of the earlier loan were| . I Burns, solicitor for the district couneil, fileo | ©Ut of German keeping, either by destruction or by cerns | Total N
2 " ¢ S erns. TEtAl wovs: v 98 w6 3 o 27
already in circulation, the success of the new issue @ Writ in (he Supreme Court demandin: thay tie en- | transition. | = :
was_more apparent than real, as only comparatively | tire hghting plant and equipment of the \ incouver Inasmuch as politicians are divided over the meth- |
smail sums from the French peoples’savings were put | Powcr Compary within the district limits he handeq | 0ds adopted for raising our armies, it may he re- | P bdddd + P
at the disposal of the Fronch Government. The Bank | 2Ver to the cistrict council. garded as a peclitical question But you would be :
of France therefore had to grant an enormous credi![ wrong if you thought that the formation of a Coali- |
to the state. A ‘rench Gov i 3 nt i n indicati a |
th t t the u‘mo of writing the French Gov- | the opinion prevailed that this amount would be suf. tion Governme s a n. cation that the Llherals! 4
ernment had availed itself already to the extent li!“{icient up to July, 1915, but war expendit h are convinced that they will have to resort to con-
‘ July, 1915, var renditures have :
5,000,000,000 franc: P i ri 4 D i
< 44 ‘a L] of! this credit, and this amount is | heen climbing since at a fearful rate. While the scription, and that they have called in the assistance
ound to be incr y J i rder 4 i
Th h y :*‘Sf ':""‘mnunv ) ans( in the beginning of the war amounted to about of the I.ninnh!ls h SrestitoiRive \ho}r ‘tnvn, — . . .

e war has shown that the French system of fin- | 40,000,000 to 50,000,000 is now essential THe SUbLar is the view put forth by the Conscriptionist Press. 4 L L L r L ey
ances I8 built on a very doubtful base: eapitalists and ine warfare will force the expenses stil| higher The voluntary system has stood the test so wel] that 5 3 I
savers arebanxlous to hold on fn their funds and a In accordance with the general English custom for it will still remain good for the duratioen of this war. I
large r;um er of people were simply unable 16 @8 | paiming ‘revenye, the Tneomis tax was incieasad mm;wp may. however. see something in the nature of i;
the desired assistance on aceount of the reduced earn. tmes the original rate. In a similar way the i“u‘r.[gpmlv(‘"nﬁ(‘rh’)”nn. and this will be applied to indus- '3
ings since the beginning of the war. The German nal revenue on beer and tea was raised. A yearly try as well as to the army. It is vitally necessary | :

s s "'e]""’“ “alued industrial part "f“’ income of 100,000 marks or over will have to pay not | that the productive power of the nation should be con- : b
France )mal naturally iInl’lu:uad irreparable losses to | less than 15 p.c. on direct taxes. As these taxes coy- | centrated on military requirements, and there appears | oo
u;ereconom cal activities and the financial strength | er only an insignificant part of the money needeq |t® be no way of arranging this concentration except |
of “France. Sl d for war purposes, England is compelled to raise the | DY saying that a certain number of men shall work in |
: satrxs. Sxpenditures. balance through loans. this way, and a certain number of men in that. That \ :
Russia's war expenditures are hardly less than Well Able to Stand Loans is to say, there will be some measure of compulsion— | : Means More to B > h
those of France; but for Russia to raise the necessary England has the advantage that she | n not to make a man work, for that is impossible, but!| & y Our USIHGSS t al]
ngla & advants at she is w 1 | [
funds is exceedingly difficult, because Pefore the stand such loans. THe factories are ! el able:to to insist that the man who is at work shall do the | &
war Rusela was aiready in debt to other cnuntrles,,;mmh” of mpn““_m(h Pas piutiy r: usy. andithe | erk whick ts most needed, | you ave prObably Stop ed
3 in J 1
especially to France. Russia has raised, so far, two cAnzint.bé: éompared ‘withe Hiss “‘hg“»h"r "nd”l ""’l"’ Throughout the country the workers are in the right |
domestic loans, amounting in t : Are serving in i cception i S (CAR | N
8, g he aggregate to 2, Germany under similar conditions. The smalf ies. mood. The exception in the case of the trnmway; s tO CO
000,000,000 roubles, but very little is known to the out- | centage of idle men shows clearly that her i i men in London has only served to prove the rule. 1!
side world as to their relative success. Only a small | v g o o AL ner tndguttigy @ fin v age witl L
’ mall | are running to fuil capacity. Besides the decrease in could fill you a page with a description of the mar-
amount was borrowed from England at the beginning | = velous manper in which every > 3 1
¢ , ! ery 3ritis y I
of the war. The joint attempt of fhe Tri | foreign commerce and the_reduced buying capacity of | 1 OV ery ounce of British energy W h f I 1 S iaid L s f
: - no. e SLENte | por customers, her Targe orders in forelgn eountsie | 1% PEINE devoted (0 the task, but 1 heg you not o o) ¢ have lacilities equal to any printing office in Canada for
to finance the war did not materialize, England is | o0\ war material will have a decided effect E : immod hy the statements of unreflecting Journalists [h d t' f h h d k 1 X
not over-anxious to supply war loans to their new ! DREge | o PTOW red ingi € DI'O uction o lg 'gra € wor and our long experlen(e
Melhd, Kad nid E : " (lish finances. If not exactly in debt, her credit bal- | Who are growing tired of singing the same song under 5
T no cire A- ih ¢ o
::M i h‘"’ l; Brltlc h"“":;"-"c“- quoting “The Ec- |, oo will be considerably reduced. For the first (ime | the Testraint of the military censorship.  We have and SDCClal fOHOW'UD systems assure you Of thorough
o . .
;anm et,” sl ul: 24 lmcr t be made dependent on |in years, the Dollar Exchange is unfavorable for Eng- I unfortunately no journal in this country to-day that <atlsfactlon.
i ‘,“ cn"“d R°“"‘ ﬂ‘ﬂﬂ. ;n':ondltlona which are M{mnd. Another :point which must not be lost sight | 'S capable of influencing the mass of people in the i
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Government Plans to ém

jora—Successful Tandorer |

Big Mill to Provide Employ:

Hundreds of Settler
5o

onto, June 16.—The Lec Selil p
mﬂ of land lying north of th
gouth of the English- River, is
of & big pulp and paper in
g hundreds of men, wil
for settlers by providing them w
able market for their pulp w
; d Ferguson has decided ;to cal
pulp wood rights and expects to
tion with an ample bonus resultin,
success of the Abitibl lease, v
¢ an industry that to-day em;
turns out 200 tons of -pulp ar
distributes between $300,000 and
rs in purchases of pulp wo
a similar court

E The

settle
bgovernment 0 adopt
the Lac Seul limit.
The successful tenderer will be re
Biiis for the manufacture of pulp and
3 pment costing in all not less

bl equi
d three-quarter dollars, with a da
(g0t less than 100 tons of paper.
| 'The Government does not propose
gasting of provincial asset in the grea!
ol limits.  The company that get:
gontract not'only to manufacture all th
E pulp wood, but into paper as well. ]
pe aut until the company has spent
puiidings and equipment. The agreen
b ’].00,000 must be spent the first ye
& fhe second and the rest in the third y.
L “The wage roll must show at least 25(
‘m 10 months in the year.
£ Avin the Abitibi lease the Minister c
;;md Mines will retain contyol over a
[ pens that they may place settlers uj
P4 sich times as they may see fit, an
 fglands, water powers, etc,

v
INVESTIGATE POWDERY 8§
Ottaws, June 16.—Hon. Martin Burre!
- Agriewlture, has decided on the establis
" field laboratories, one in New Brunswic
£ P.E1, for the special investigation of 1
[ which tecently affected the potatoes in
\Provinces, and other similar plant disea
Experts will be in charge of each,labos
(. Cunningham, a graduate of the Gue
tural College, going to New Brunswick :
(A Murphy, an expert from the
L flence at Dublin, going to P. E, L.

Royal

COTTON FUTURES OPENED C

Liverpool, June 16.—Cotton futures ope

changed to % point off. At 12.30 p.m.
[ was quiet.
" July-Aug. Oct.-Nov. Jan.-Fet
Cloge ++0 o0 .. 5.30 5.52% 5.6
Due v oo oe0s 5.3215 5.54% 5. 68
E Open ... .29, 5.52% 5.67

At1230 p.m. there was good business d

Prices steady with middlings at 5.42d. :
bales, receipts 17,000 bales, including 14
can.

Spot prices at 12.45 p.m. were America
fair 5.30d; good middlings, 5.74d; middling
middlings, 494d; good ordinary 5.54d; ord
Liverpool, June 16—2 p.m.—Cotton futn
1 point advance. Sales 10,000 bales, ync.

American. July-Aug. 5.314; Oct.-Nov. 5.3
IFeb, 5.684; May-June 5.81144.
——
LONDON MARKETS QUIET.
London, June 15

~The stock markets ar
#eady.  Consols 66 9-16; War Loan 94,

New Yor
1 p.m. Equiv.
Amal. Copper ., ,, ,. 9% 6%
fltehison .. ., ,, ,, .. 1051, 101
A 160% 1537
PBrie .. .. ., ., e 27T% 263
b U P 1%
i Bouthern Pacific ceee 0214 881
“*&Julhern Ry. 167 161
:l'nlun Pacific ..., .. 13314« 1281
LU 8. Steel . 65 5914
b Demang sterling 450,
—_—

L London, June 15

E -The stock markets are
“tricans slightly

easier.

New York.
9 3qui
< p.m. Equival
dtehison ,,, . tre eae.105 ' ‘1:0(:".
¥ X 5
.P.R.... e eiiea.. 160 1538
Bhion Pacific .. 133 127%

———
)“ : Y COTTON OPENED STEADY
ork, June 16.—Cotton market open
EET, 9.58 !
9.94
10.20
10.26
—_—
CASH WHEAT STEADIER.
B ¥erpool, June 16, c
a0t N 4
Winter 15,
3,
£ 0rn steaqy
&% Plate 74,

ash wheat steadier u
northern spring 10s. 9

No. 2 soft winter 10s. 8d.

unchanged to % up.
2d.

Amerje:

F NAVAL STORES MARKE

—
¥ York, June

WS quiey 1y, stea

04 rosing from th

ity wag quoted,
Needs,

16.—The market for navi
dy, with a fair demand fo
© trade. For spot turpen
Wwith the jobbers taking

Tar 4
1y o0 8L 3675 for Kiln Burmed: on
b e S Steady g $3.75
ns, J
The h":‘"f\mnn to good strained is held at
(.2 uao.mng are the prices for rosins in ¢
L s, r:‘ 11-: $355; F, $3.65: G, $3.10; 1
W, se5e . M OMTE N, $5550 W

——d
'15.—Turpebntln‘e strong, 39
1.208; receipts, 650; shipmer

‘ Stvanngy, June
P00, S 1
23,685,

e T1Ock, 52,951,

B3 0g g0 0n 3325 H, 3825 to. 38807 |
4 TN N 350155 WG, $6.85; W
"‘""imol. J i
v 2 s e Sk

fon, 11, 3:: ls"T“'Dfnlfne spirits, 356




