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.of the fact 5: erm
able aiid an expensive fleet, and there is not the least
doubt but what she will make usé of it to strike the
| deadliest blow possible to lier ‘énemies. - Slie cannot
|do that by giving battle to the Allied navies, ‘for it
would only b6 a matter of lours before the Teuton
|navy would be non est. N
Situated as they are, Germany’s navy could fulfil
| their existence by choosing a suitable opportunity to
{escape on the high seas. The dash would be made
‘/from their naval bases with submarines’and light
craft first. These would engage the waiting ships
‘and the dreadnoughts and cruisers would make a
dash for the open. True, a number of them would be
!sunk in the conflict, but there is a possibility that a
,number would get clear.
| A stern chase is a long chase. Once out on blue
| water, it would be no easy task to run ll)em down,
and the (German dreadnoughts and battle cruiser:s
could do an enormous amount of damage before they
were captured, sunk or interned in neutral ports,
For coal, they could make sorties in force on a hun-
dred coaling stations in our colonies, and also cap-
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ture or commandeer coal from colliers transporiing
same to various ports. We have seen what the light

The Debt of the Warring

s 5 re ¢ ing B | seript.
The debt burdened nations of Europe are adding o141 pard to stop them unless a superior fleet |
|

man dreadnoughts and battle cruisers could, and it

enormously to their load as a result of the present ti- ., ne 0 16 he in the vicinity.

tanic struggle.

the total debt of the five leading nations engaged in
In the four

the struggle amounted to $23,700,000,000.

= . il - = = . er—a
months’ war, it has been increased four and a QUArteT giqiinng in the North and South Atlantic. In the Pa-|

billions, or nearly one-fifth. )
Great Britain is the only one of the warring na

tions which is financed ahead. Her recent

$1,750,000,000 will furnish her with money for sev-
All the other warring nations are liv-

eral months. -
ing more or less in a hand-to-mouth manner. Fo
the war broke out, Germar

some months before

Austria and France all engaged in special financing
their military strengtl.

with the object of increasir y eth.
The expenditures made by these three nations added
$616,000,000 to the burden they were already carry-
ing. )

The following table shows the debt of the five n
tions as it stood in 1912, what has been issued since
then, and the present debt:

a-

Debt, 1912. issued since.

France .. $6,346,129,000 $446,000,000
Germany. 4,91 ,000,060 i s
Russia. 4,537,861,000 167,000,000 5.004,861.000
Austria 3,799,444,000 780,000,000 4.000
Great )

Britain. 5,818,000 1,750,000,000 5,235,818,000
Totals. 000 4,868,000,000 27,950 000

a

As Germany and Austria started this war, it
foregone conclusion that they will be forced to pay
the greatest proportion of its cost. The end of the
war will see these two nations burdened with a load
which will paralyse them for the next fifty years.
This is as it should be. Nations which lightly draw
the sword should be made to realize that it is a cost
Iy business. The best way to impress this upon them
is to make them pay for the enormous losses they
have caused the other nations.

Co-Operation in India

One of the noteworthy developments taking place
in India is the rapid spread of the co-operative credit
movement. Co-operation in its present form was in-
troduced into India by Lord Curzon, and was immedi-
ately applied to agriculture. The movement has
made rapid strides,
touches every form of agricultural development.

According to the act passed in 1904, each province
was given permission to appoint an organization of-
ficer to supervise borrowings. Of the total number
of mo}tme transactions since the act went into

force over half relate to transactions of not more’

than one hundred rupees. In other words, it is the
very poor people who have taken advantage of co-

operation. Formerly the small farmers were handi-
capped throuh having to pay exorbitant rates of
interest, runnin usually from 200 to 35 per cent.,

whereas they are now able, through the co-operative
societies to borrow money at from 6 to 15 per cent.
Owing to the partial government supervision of these
societies, they are enabled to secure large sums of
money on behalf of their membeirs from well-to-do
individuals, and well-established banking institu-
tions. -

In 2 recent United States Consular Report dealing
with co-operation in India, the following comments
have been made:

Although originally the co-operative credit so-
cieties in India had no other object than
the obtaining of cheap credit for their
members, and in fact were not aathorized by the
Government to do anything except supply funds
to their members, yet more recently the possi-
bility of their usefulness in an educational way,
and in promoting agricultural ilaprovement es-
pecially, has been conceded by the Government.

Highly useful results from the co-operative
movement are also anticipated, and to some ex-
tent already realized, In the case of urban
dwellers for whom schemes of co-operative hous-
ing have been organized, in the case of needy
mill hands.

Attention is drawn to the possaility of form-
ing co-operative cattle insurance societies in In-
dia. It s pointed out that one great drawback to
the keeping of good cows by the poorer class of
cultivators is the risk of losing the animals by
death, and if, by the payment of a small sum per
antum, this loss could be recouped to them, it
would help in solving two serious problems, the
rise in price of plough bullocks and of milk and
milk products. Owners with a reputation for un-
derfeeding or overworking their cattle could be
refused admission to the society. In Burma, 23
cattle insurance societies have actually been
formed and are working successfully.

What Will the German Navy Do?

A haunting doubt exists in the minds of many per-
sons as to the possibilities of the Allied Fleets be-
ing able to hold the German Navy in check when
they leave their anchorages in the Kiel Canal Wiil

. they make a stand-up fight of it in the North Ses, or
will they endeavor to escape to the high seas and
commence a ‘whirl wind crufse of destruction to the

commerce and colopial ports of the Allled nations?
Naval warfare nowadays 18 a scientific proposition
wherein superior armament counts. Daring, superior
seamanship and reckless bravery do not play the fm-
portant part, as in Nelson’s day, and the age of the
sail-driven wooden walls. The ships with the Leav-
ane : Invariably win, as
two recent naval conflicts have shown. Admiral von

Spee’s squadron

. nt, and the Ger-
ted through the same

Hope 1o win'against the
A ship to ship fight

At the commencement of the war

~ With so many isolated and unprotected ports of this
loan of

4 In the past dozen years Australia’s total trade h

and co-operative credit to-day |

¥ pares with £550,00,000, or 52

. Ascension Island. St. Helena, Fernando_Po
Falkland Islands, Vincent, Palmas,
b , Sydney, (. are a few of the larger coaling

Azores,
Louis-

St. Las

|
& i |
cific ard Indian Oceans there are a hundred others.

nature, it would be possible for the raiding fleet to|
pursue their course of destruction for a month at |
Colonial ports would be bombarded, and every |
iip flying a British, French, Russian, Japanese and |

Portuguese flag could be sent to the bottom if caught |

le

by them. A

An argument may be made that the Germans would
be loath to leave their coast unprotected.
that is concerned their strong forts and mines would
e it just as much protection without the fleet. The
Allied navies would be kept busy enough chasing the
>scaped warships without keeping their fleet bom- |
barding Heligoland and Kiel, and in the hare and |
hounds game there must be plenty of hounds. |

The bombarding of the Allies’ colonial ports zmdl
sinking of their merchant ships would be seem- |
ingly senseless, but all warfare is senseless, If the
Germans know they are going to be crushed utterly

As far as

the
3 . 3 Ay
1t is pretty safe te say, knowing the doggedness of |
the Pru.ssian nature, that they wil lendeavor to appal |

|

the world in the destruction caused in the downfall |
of their Empire.

As censorships scem to be popular this year, we
are presuming that Christmas lists will be cdrefully |
censored. ‘
as {
risen from £92,130,000 to €158 This trade
represents £32 10s. 5d. per head of population. Last |
year’s imports amounted to £79,749,000, and
ports to £78,523,000.

000.

ex- |

Since the outbreak of hostilities, Germany has lost |
37 warships of various kinds. Of the list 14 are
cruisers, 9 destrovers, J auxiliaries, submarines, 1
'mine layer and 8 gunboats.. In addition she

has lost |

a number of armed merchantmen. The Germans |
have been swept from the seas.

. . ; |

Last year Canada imported 13, )00 1bs. of unre- |

fined sugar from Germany, and 7,762,000 Ibs. from
Belgium. Altogether this country imported last year
from sugar growing countries a total of 622,649,000 |
Ibs. of sugar, of which the British \West Indies con- |
| tributed the largest portion. 1

| According to a list recently
| German casualties to the of November total
1603,100. Although the despatch does not specifically
isay 80, it is believed that these losses do not include

the casualties of Saxony, Bavaria or Wurtemburg,
I which have always published separate lists.

{

published in Berlin,
end

{ Not only is Great Britain able to loan immense
{sums to her Overseas Dominions, to Belgium and
her other allies, but at the same time the vaults of
her banks are filled with gold. At the present time
{thirteen of her largest hanks

over £690,000,000, nearly

have deposits totalling
00,000,000. This com-
0,060,000 a year ago.
The silver bullet is going to play a big part in end-
ing this war.

| Among the uinny enterprises held up as the result |
of the war is the eontemplated reclaiming of the
Zuider Zee. The Holland Government had about |
completed arrangements for the building of a huge

|dyke across the mouth of the sea, and the draining
of some 770 square miles. Engineers estimated that |
it would take thirty-three years to completé the work, |

at a cost of $130,000,000. At the present time, Zui~!

{der Zee fisheries yield an annual revenue of 8800,000.|
but the use of the reclaimed land fof agricultural |
purposes, it is estimated, will bring in $28,000,000.

|

|
| In threatening to invade England, the Germans]
{ probably have not taken into full account what the |
transportation of an army means. During the Boer
Var, Great Britain transported neariy a half miilion |
men seven thousand miles. Within the past few |
weeks she has sent in the neighborhood of a half |
million across the Channel to France. The trans- |
| portation of these men, with their horses, anlllery,i
foodstuffs and other impedimenta was a herculean
task. To attempt an invasion of England, German: E
1v:nuld be required to duplicate this accomplishment. |
As long as a British battleship remains afloat this
! would be impossible.

This wes has done more for the cause of temper- |
ance than aimost any ntovement in the history of the
world. The abelition of vodka drinking in Russia
(and the temperance edicts of Britain, France . and
Germany have all tended to put the use of alcohsl on
the defensive. These prohibitive meagureg have also
aroused the temperance people everywheree through-
out the world, and thoughtful disciissions are hefng !
carried on in regard to the merits or demerits of 1i-
quor. In the Unfted. Stafes, Mr. Arthur Hunter, an |
actuary, who has conducted a thoroigh investiga-
tion into the mortality record in two million insured
lives in the past twenty-five years, states that “if the
Russian Government carries out its avowed intention
of permanently abolishing the use of alcoholic. bey-
erages in its dominfon, “the saving in human life

{will be enormos,” and the loss of 500,000 men 25 the |
result of the present war would be made ‘good in |
‘tén years by abstinence from such beverages zmong |
its inhabitants.” : : !

Canada’s Western wheat avea 'ty wider than that of |
lnumsla, and richer than fhose of Egypt, India or Af»
| gentina. : ‘

cruisers of the German navy have already done and/
Jaty Low long they kept the sea. These craft could not

Nations & they kept X !

come near the coaling ports of the Allies, but Ger- |

this country.
sion. ' Only a
received. to

manutacture
quantity, ‘The
provenients’ of
and this ﬁ-ﬁd‘ n
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Professor—Name. the largest known dlamond.
Mr. A.—The ace.—California Pelican,

Teacher—"Now, children, name some of the lower |

animals, stdrting with Willie Jones."—Boston Tran-

Wild-eyed Customer—I want a quarter's worth
carbolic acid.

Clerk—This is a hardware store. But we have—
Record.

i that
f : Pacifictst

and under ‘all circumstances opposed to war.
éxact words are:

simply {8 not the ‘case.
for t0o many wars.

at the same time as well.
Lo : > ‘M. 0. SMITH,
73 McGill College Avenue, Montreal.

December 14th, 1914.

THE ORGANIC SENSE.

believe that the individual is 28 a cell merely, and
that the race is everything. But our poetry,

‘sclence, our thought and feeling are permeated with

of

|

the organic sense—the sense of racial interdependence,
| with “radical” implying the human race.

And surely
lives bear out this consciousness. War brings it home
to us most. How we accept a civilization, an institu-

fine line of ropes, revolvers and razors.—Yale| 0% & home, a life that other lives save to us. But

in the ways of peace we are no less dependent. We
touch a button for light, when for all that most of us

The young lawyer was on his first case, and vm‘“‘knnw of electricity we would have to make our own

very nervous. He started his address to the jury:
“My unfortunate client
more he managed to say, “My unfoftunate client

stalled.

" and again he wa He was greatly

embarrassed by now, clearing his throat, he tried
once more: “My unfortunate client Ahem!

“Come, come, Mr, Greenstone,”  said the judge, |
“proceed with your statement. So far,

| agrees with you."—Harper's.

one of these bloomin’
German spies in the smoke room, sir. 'E's bragging
about bein® a Scotchman, and the whiskey I took ’im
a quarter of an hour ago, ‘e ain’t even touched yet,—
London Opinion. .

Barman—Strikes me there's

Mrs. Youngbride—George, banks are frauds. Didn't
you tell me they would loan money on notes?”

Her Husband—Yes, dear.

Mrs. Youngdride—Well, they won't.

I took in those
beautiful ones that yeu wrote to me before we were

{ married, and the cashier read them and l@hed, but

he would't give me a cent for them.—Puck.

“Man is yet in a position to abolish war,”
Elihu Roet once said, “There is still too much of the
animal in him. Even when he seems most mild and
good he may have cruel, bestial thoughts revolving
in his mind. _As an illustration: A prison chaplain
one day found a convict feeding a rat. ‘Aha!' the
chaplain said, ‘so- you have a pet? ‘Yes, sir,’ said
the convict, his hoarse voice softening and a gentle
smije illuminating his hard face. ‘I feed him every
L think more of this here rat, sir, than I do
of any other livin’ creature” The chaplain laid his
hand on the conviet's shoulder, ‘In every man,’ he
said, “there is something of the angel, if we can but
find it. How,came you to take such a fancy to this
rat? ‘It bit the jailer, sir’”

not

day.

Recoltections of Lord Alverstone (Sir Richard
Webster) have just heen published in London. Lord
Alverstone tells an anecdote typical of Mr. Glad-
stone, his _desiré to do all the talking himself, and
then go :u;'ay perfectly delighted with the interview.
The “Recollections” say: “Mr. Gladstone was very
much interested in the Caucasus. I had a friend,
Capt. X., who had recently come home from that dis-
trict, and I gave him a letter of introduction to Mr.
Gladstone.. A few days later I met Mr. Gladstone in
Parliament street. He stopped me and said: ‘Your
friend, Capt. X, knows more about the Caucasus than
any man I ever met! A few minutes afterward 1
met Capt. X in Pall Mall. 1 said to him: ‘Well, you
have made a great impression on Mr. Gladstone.
‘Have 17 he said. ‘Yes’' I replied, ‘he says you
know more about the Caucasus than any man he ever
met.! ‘Well!’ said Capt. X, ‘that is very strange, for
though I was with him for three-quarters of an hour,
I only made three observations."”

THE “HIGHLAND” BRIGADE..
(“Spalpeen,” in Glasgow Star.)

Some of the Tory papers are finding fault with the
Irish because they are not joining Kitchiner's army
in larger numbers, but they have only to read the list
Scotch

of killed and wounded in English and regi-

ments to find an answer to their question. Amongst
the various arrivals of wounded in Stobhill Hospital
are to be found the following names in Scotch regi-
ments:—

Come listen to me you who seek for our aid,

Till 1 read you some names from the “Highland” Byi-
gade, °

Who went to the front all the Germans to kill,

‘And a batch of those wounded are now in Stobhill,

I find on the list an O'Malley and Boyle,

A Murphy, a Kelly, a Riley, and Doyle;

A Casey, a Carney, a Rouke and McCann,

All strapping yYoung Highlanders, every man.

Thel:e are Rooneys and Dohertys there by the score,

And Gallaghers, too, you'll find in galore;

While Muldoon and O'Connors can also be had,

Troth, the ould hoy himself couldn’t bate such a' squad,

And, bedad, there you'll find Piper Riordan rom Corld

The skirl of pipes  could be heard in New
York;

And Meagher who plays the big drum in grand style,

Who, I'll swear, never slept in the shire of Argyll.

There is Driscoll, a bandsman, and Pipe Major Foy,

With a Carney, McLaughlin, Maginn and Malloy

An O'Leary and Doogan, McBride and McGil;

All hooching and danein® about in Stobhill,

You can find, if you wish, a Delaney and Burke,.

A Carrol, a Clancy, a Toole and McQuirk:

A Foley, a Walsh, a McGuire and a Quinn,

All pledged to assemble some*day in Berlin.

There was Gunner O'Donnell and Seargeant McFall,

Who can both cut the tartan of ould Donegal;

Aifd Bazney McLuskey, whose hair isn’t dry

whose

| And who says he helongs to the Island of Skye,

It would do good 1o your heart to see Paddy MoGee,

The calves of whose legs are thick as a tree;

And blg Darby Doolan, who comes from Btrabine,

Has his: “wee deoch au dorus” whenever he can,

I don't think that Britain nced care for the Huns. -

With sueh’ fine #Highland” sdldiers' to Handle Heor
guns; ¢ 7

And 1lately was told that Von Kluck ‘and Kis meé

Arc praying Lo the Lord not to meot ‘them ‘again;

the court |

i

|
|
|

[
|

tallow dips. So overwhelming is the debt that to pick

Then he stuck. Once | ON® instance of it seems absurd.

Is not this organic feeling the feeling that a cathe-
dral stirs, the feeling that the destruction of a cathe-
dral saddens? Does it not condone our greater shock
at the injury to the cathedral of Rheims than at the
injuries to the defenders of Rheims? Is not this or-
ganic sense in us patriotism and is it not love of an-
tiquity. and desire to protect ourselves infio the fu-
ture? T

“I am a part of all that I have met,” sa¥s Tenny-
son's Ulysses. All of us have at least moments of
feeling that we are parts of all that has been and is
and is to be.—Kansas City Star.

YOUNG MEN AND LEADERSHIP.

Right Hon. Winston Churchill, First Lord of the
British Admiralty, celebrated his fortieth birthday,
the other day, which indicates that he
rapid advancement in public life, but there have not
been a f@w British statesmen who have attained high
position at an early age. Lord Randolph Churchill,
father of First Lord of the Admiraliy, was Secretary
for India at thirty-six, and Chancellor of the Exche-
quer at thirty-seven. William Pitt, the younger, be-
came British Chancellor and Premier in his twenty-
fourth year. Charles James Fox was Foreign Secre-
tary when he was but thirty-four years of age, and
George Canning was British Foreign Secretary when
he was but thirty-seven. It appears, therefore, that
youth is not always a bar to political leadership in
Britain.—8tratford Beacon.

has made

LETTING THE BELGIANS STARVE.

Evidently Gepmany intends to Jet the Bclgiunﬁ
starve. The testimony on.that point.of the American
Commission for Relief in Belgium is clear. There
have been vague intimations from German, sources
that Germany might send foodstuffs to Belgium from
Germany but so far it has done worse than nothing.
After laying waste the conquered provinces and strip-
ping them of food and other supplies, it has refused
to repeated appeals of a dozen towns and cities that
less than four months ago were prosperous communi-
ties. After levying tribute upon the cities captured
by its army, it has refused the appeals of Belgian
provinces to be allowed to buy food ‘n Germany, The
facts have been verified by the American Commission
for Rellef in Belgium.—New York World.
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The Day’s Best Editorial
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THE WAR TAXES AND THE WAR LOAN.

At a time when the flower of the country's man-

T ed
EEEEEE

hood is freely pouring forth its blood on the French

and Belglan fields, all good citizens possessing some-

‘thing more than the bare necessaries of life must be
| ready and even eager to contribute from their earn-

ings and incomes to the support of the. Army and
the Navy. It is an old and sound principal of Frit-
ish finance that the cost of a war should be met as
far as possible out of current revenue. If the whole
of it were raised by loans the Chancellor of the Ex-

’chequor would have .to borrow on much less favor-

able terms, and not only would the public credit suf-
fer at home and abroad, but an unnecessary and ox-
cessive burden in the shape of interest on debt would
be thrown upon taxpayers after the war. These con-
slderations are_vital, and the Government deserves all
credit for having boldly faced an unprecedented em-
ergency by calling upon the nation to make an unpre-
cedented sacrifice. And we must commend Mr, Lloyd
George not only for promptitude and courage, hut
also for the directness and simplicity of the scheme
which he laid before the House of Commons on Tues-
day. There is no nonsense about it, no dodging, no
attempt to impose taxes which will be profitable to
certain interests, and therefore popular with a section
of the community. There are none of those petty de-
vices which hamper trade without helping revenue
and above all none of those protective duties in which
the Exchequer shares with favored interests the
plunder of the poor. The taxation falls upon all clags-
es, and it falls, thanks to previous graduations of the
income-tax, in a fair proportion upon wealth,—Lon-
don Economist.

“If all fts teachings were obeyed
| there would be no war as a Inatter of fact.” -This]
The Bibie has prophesied |
I should like to ask from where
it ‘is that the public press has borrowed the' very
term, Armageddon, as a name for this present war, if
not out ‘of the Bible? and from the New Testament

We justly ‘decty the notion of extremists that so-
|clety is an organism as a human body is. Few of us

our

our experiences, and the facts of our
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MINORITY RULE IN CHICAGO AND ELSE-

WHERE.

It is known, according to the Chicazo Tribune, that
there are in that city 1,000,000 men and women enti-
tled to vo yet of these there have qualified only
5565,973. That is not, of course, the worst of it, for
about the usual large percenta of those qualified

polls. T
legal voters in the
hut

will ordinarily remain away from the per-
haps less than one fourth of all the
city will carry the election. This

It is not government hy the people, al-

s not majorit;
minority rule.
though it may mean government of and for the peo-
It cannot by any stretch of terms he called a
system. A

ple.
vindication or triumiph of the democratic

similar state of things may he found elsewhere. Men
are ignoring the elementary

ship in other cities than Chicauo

requirements of citizen
Women who plead

for the franchise do not usc it when it is granted
them. The causes are many. One of them, no doubt
ig the frequency of elections. Another probably is
the confusion of issues. A third undoubtediy is the
multiplicity of candidates. There should, we believe,
be fewer elections and shorter ballots. But the pri-
mal need is that therc shall he a hizher recard for
citizenship and a keener appreciation of ties

and responsibilities.
A FAMINE IN BUTTONS.
One result of the war is a famine in huttons, About

a year and a half ago Germany put Galalith buttons,
and the

made of compressed millk, on the ma

of the «

quickly captured every possible branch

making trade by reason of their heauty and the,
many varieties in which they were produced. from
huge wonderful colored solid-looking buttons for big
coats to delicate, cxotic small buttons for plain
tailored blouses.

Many of the most popular plain Llouses of Jast seds
son depended for decoration upon bril cherry-
shaped buttons. This year manufacturers are men-
aced with the difficulty of finding a ubstitute—
Dry Goods.

EETTER OUTLOOK FOR COTTON. |

A few days ago the Post, in referrinz to the m'l‘l‘-
of Mr. E. Adams from Georgia, dwelt with (m‘"
stagnation of the cotton market in that State owing]
to the war in Burope. Great Britain, it now &
has decided not to consider cotton cor

ion the cott

and as a result of this dec r
the United States arc not faring badly :

day recently 48,969 bales were .~_\|..yn..x1 n
st quantity, 22,644 hale

course, took the big
bales went to other Buropean countrics:
Japan, and 1,843 went to Mexico, The cotton £ e
have had a severe warning, however, and the lp-“
outlook for cotton is not lil to check the mo ,mn.
for diversified crops in the single ¢

custom is not a safe one Lindsay Post.

5,862 went 1

ywer

South. The
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PRICES UNINF UENCED B

ly Issues That 8howﬂ ‘H‘nl't’gﬂon'Won

Had Big Advances Prior to Resum
of Open Trading.

New York, December .14:—~Th'e openis
3 k market was strong and active, so m
_y houses said the market was going 't
s more likely to scare away than to a
{lc interest. There seemed to be a scarcit.
“powever, and the factor of a possible |
‘mes had not lost its position on bull side
The stocks of the eastern roads wer
{rong, Lehigh Valley opened a point up
TReading also gained a point by openin,
“ghares at 149.
¥ First sale of Erie was at 28, a gain of

st. Paul opened up 1% points at 9215, T
¢d to be good sized short interest in St. Pau
{le stock offering.

Amalgamated Copper gained 3%
ppening at 52% and its strength combinec
Paul and recent buying mo

on firs

gtrength of St.
Standard Oil issues on the curb gave impre
the large interests at 26 Broadway .were |

market.

New York, December 14.—At the end of
hour the market was comparatively-quiet, b
practically diminution of its strength, notw
ing that many commission houses advised
0t to buy on the bulge and to realize profi
‘had any in sight.  The only issues whicl

: hesitation were those like Bethlechem Steel .
tral Leather, in which there had been hig
$ prior to the resumption of open trading.

The war news was co lered favorable
market point of view, but it is doubtful if it h
"influence on prices.

It was not sufficiently definite to indic
the war would be short.

There were sales of United States

e Steel
the Clearing House at 50%, compared with a
48, th
was considered as encouraging as anything s
the open market.

Western Union on a few transactions adve

ficial minimum  of Thee strength ir

59%, a gain of % and Telephone was steady

' neither being affected by recommendation of t]
master-General in his annual report in favor
ernment operation.

MARKET OPENED STRONG.
New York, 14.—Stock
strong:—
Inter, Met, preferred,.. .. .. ,.
Lehigh Valley .. .. ..
Missouri .. . 5 Tl 7
Amalgamated Copper
Reading .. .. ..
* Atchison
Erie ..
L.& N. s s
' Western Union ... ., .
Ten. Copp. ¥ oG
St.Paul ..., ....

December market

AMERICAN BANK CLEARINGS.
New York clearings $217,384,389;
038,

Boston clearings $18,

decrease $1

. 1,018; decrease $1,485,4:
Philadelphia clearings $21,675,1
601

22:

decrcase §

CALL MONEY 3Va.
Call money openea 31 per cent.
COMMERCIAL PAPER WANTED.
York

New December 14.—There " is no new
Velopment to report in the commercial paper m
Aside from the decreased activity regularly not
the beginning of the week, a fair

"moving, R

~ S per cent.

volume of paj
ites for prime names unchanged at 4

————

PROVINCIAL BANK ANNUAL.
hThv annual genera] meeting of the Provincial :
48 been calleq for January th.

‘ VISIBLE SUPPLY INCREASES.
4 New York, December
tan wheat

927
27

14.—Visible supply of An

25 Increased 3,866,000 bushels. Corn

86 4,079 . "

€ 4,072,000, oats increase 721,000 bushels.
—_——

WOULD BLOCK MERGER.

(flrvnlnnd, Ohio,

£ OWner of g500 of
to-day pegqp
black th $30
Eal with e

December 14.—Clarence H. Ven
New York Central Railroad st
a fight in the Common Pleas Cour
0,000,000 merger of the New York (
Lake Shore,

e

L SEALE AN
Kiod enI:!]‘I}-J TPAI:\I)P,RS addressed to the undersign
. sed “Tender for Public Building, St. O
I,re‘celved at this office until 4.00 P,
January 4, 1915, for the construction
- ltxlélng at 8t. Ours, P.Q.
ccification . and f £
dten o orm of contract can
e R.nf fgrr_ns of tender obtalned at the office
b Montreq; Pahc};l:nt)rx‘m,}?veueer. Dominion Buildin
’ e 59, e Post Office, St, 2
P'm! et flce, St. Ours, P.Q, 2

5 Pers,
Mot NS tendering

. tians,

] y are notified that tenders w
;'“Pplicdm':,lge"d utiless made on the printed fori
§fl\e1 Elgned with their actual signatur
' becupations and places of residence.
the aetual signature, the nature
o . and place of residence of each mer
E/ ey le'ndrm must be given.
3 ﬁhtqug Hd e must hp accompanied by an accepts
' the Hnnournbchartereﬂ bank payable to the order
£ 6 ten i able the er_ﬂstc-r of Public Works, equ
""Mch wmtin!. (10 p.c.) of the amount of the tende
ine 1o enlerel forfeited if the ‘person tendering
0, ot ga1) : nto a confract when called upen to ¢
ha Teider l’o complete the werk contracted for.
ed. e not ‘aceépted (he cheque will be returr

7 The' De,
partm 1
oty :‘;;‘.dg:es not bind itself to accept th
\ By order,
7)50 noe DESROCHERS,
Part, b Y,
; ""mmgno; Public Works, ot i
Newsng Awa, December 10, 1914
b A %
th::: Xll'lﬂnot be paid for this advertisemen
/ “Shout nutho:lly.(rum the Depart

485, .




