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Stock Exchnnde Notes.

Thursday, 5th September, 1912,

As the Stock Exchange was closed on Saturday and
Monday for the Labor Day holidays, there were only four
trading days in this week's market. The sharp break in
Montreal Power and Richelien & Ontario precipitated
active business however in these securities and accounted
for a good turnover in transactions, although the rest of
the list did not figure largely. Heaviness in Quebee Rail-
way continued and resulted in lower figures for both the
Common stock and the Bonds, and the annual meeting of
this Company, to be held next Tuesday, is being looked
forward to with interest. The market at present has a
very vague idea as to the position of the Company but it
has been reported that the financial statement will show
an improvement over the previous year, and that the
earnings will be about 3 per cent. on the Common stock
The trouble in connection with the contractors of the Que
bee-Saguenay Line, which has resulted in the temporary
tying-up of the work, had an effect, however, and Quebee
Railway Common stock sold down m 19, while the Bonds
dropped to 55, a further decline for the week of 5 points
on the Common and 11 points on the bonds.

Stop-loss orders and what looked like a drive at Riche
lieu at the opening on Tuesday, forced a break in this
stock from 110 on Friday to 103, but an aggressive re-
covery immediately set in which drove the stock up to
114 again. This high level has not been held, as was per
haps natural after such a sharp improvement over the
break, but apart from pressure from sources outside the
stock itself, it seems that to-day's quotation should be the
basis for a further improvement.

Montreal Power, the other active security, after selling

. down to 226 turned wpward again for a couple of points,
and while a further rise may come slowly it is not thouazht
that it will remain around present quotations very long
A decline was natural following the big rise in the se-
curity, but was helped along by the unsettlement in other
portions of the list. KEastern Canada Pulp and Paper
Company Bond interest was due on the 1st but was not
paid on that date. The stock and the bonds of this Com-
pany are listed on the Exchange but there have been no

. recent ‘transactions. The difference among the Interna
tional Bank directoratée was another unsettling feature,
and altogether the market has gone through a period of
disturbance from which it may take a little time to re-
cover fully.

The hardening of money rates is another factor which
must not be overlooked, although it is not thought that
any severe contraction of supplies will be experienced. 1If
nothing further occurs to upset publie confidence, it seems
likely that the advance will be resumed after a short
period of readjustment as the broad conditions of finan-
cial affairs are satisfactory. The Bank of England rate
remains at 4 per cent.

Summary oF WEEK'S SaLES AND QuoTaTiONs.

Cloming Bid Net

Security. Sales Ang. 26,1912 Today. change
Canadian Pacific.......... 2,356 277} 2ok —
“ Soo" Common.. . 215 152} 149 - 2}
Detroit United ... £05 Tla 7“; -
linois Preferred.. 87 . M - .
?““h"c Ry...co0ee 420 24 194 — 5
oronto Railway Lk 1413 142 Co
Twin City ... 25 107 1074 i
w innlpmz Ry 40 226 226) & 2
Richelien & Ontario. 8654 113} 11 - 1}
Can, Car. Com .. voveevuns 317 86, K7 +

Can. Cement Com 660 294 244 -1

Can. Cement Pfd.. o 387 93 92 1
Dom. Can. Comuveereinne, 209 H8 6N - .
Dom. Iron Preferred.. .... 98 105 105 o
Dom. Steel Corpn......... 2,511 654 6H ?

Lake of the Woods Com... 235 136 135 S|
Mexican Power.. . 4 95 92 - 3
Mountreal Power ......... 7,808 235} 225) - 4}
Nova Scotia Steel Com .... 97 9u} 90° - }
Ogilvie Comasee vons vennns oo 127 127 -
Ottaws Power. oee 450 162} 163 I |

Rio Light and Power.
Shawinigan . .ce.eesve
Spanish River Com,. —
Steel Ce. of Can. Com. -
Can Converters,, 4
Dom Textile Com., . ¢
Dom. Textile Preferred..... a3 102 102 -

| Crown Reserve..... ...... 610 3.28 3.20xm 4 3

a2 l4Th MTf —

THE CHRONICLE.

Traffic Returns.
Caxapiaxy Pacieic Ranway,
Year to date. 1910. 1911, 1912, Increane
JOIY 31 os vneees $52,506,000 56,378,000 §70.083,000 §14,605,000
Week ending 1910, 1911, 1912, lurn-nu

.0(!0 434 000

2,27 ,’ 000

Aug. Toveerieas 2,065,000

(D 1,999,000 2H17,000 472,000

& 1,507,000 2,604,000 427,000

o 2.9!»( 00) l ~n9 000 480,000

GrAND Trosk RAII\\A\'

Year to date. 1910. 1911, 1912 Increase

dJaly 3l..e0iaee 24,356,123 26,755,405 28.497,37% 1,748,073

Week emlmx 1910, 1911, Increase

PN 726,500 1,017,982 ) 91,700

R77,1562 1,048,062 1,008,423 50,61

ceses R72,795 993,617 1,097,304 108,717

k| 1,405,601 1 442,053 1,660,916 217,463
CANADIAN NORTHERN RAarnway.

Year to date. 1910, 1911, 1912, Incrense

July Blouessees $7,256.900  8,625500 11,033,600 2,405,100

Week ending 1910, 1911. 1912, Incrense
Aug. Toveorieee 248,200 32, 107,300 74,800

“ 4. 33,600 319, 200 401,500 82,100

6 B n cnnee 00 307,500 312,900 65,100

Lt | FTY P l.’)l 700 460,200 563,500 102,900

Twin Ciry Ravin Trassie Conpany,

Year to date. 1010, 1911, 1912, Increane
July 31 ... we $4,220,439 4,435,625 4,582,178 116,653
Week ending. 1910, 1911, 1912 Increase
Aug. T, coceesss 147,847 149,857 169,683 10,29

LU | TR 148,956 149,135 158,480 9,150

LU | QR 151,261 154,208 160,110 5817

Havivax Erkcrric Tramway Covpasy.
Railway Receipts,

Week ending. 1910, 1911 1912, Increase
Aug. T.ooeeieeen 5,071 5,611 5,644 b

AL [ S 5,420 5,714 6,456 e

A | TR " ,160 5,705 6,309 603

“ Bleies oo 7,131 B,043 7,609 Dec. 834

llnnu Evecrnic lhnnn Co.
Week ending al. 1912, Tncrease
JN 021 1,45 3,337
49,0.’n'. 800
47,093 4,308
ve 45,326 1,717
45,721 49,563 4,142

Derrorr Usiren Ranway.

Week ending 1910. 1911, 1912, Im-rrul‘e
Aug. T... . covene 196,951 208,433 230,412 20,979
Dervrn Seekrior Tracrion Co.

1910. 1911, 1912, Tncrease
28,510 23,570 23847 17
22,412 20932 23418 456
23,956 23,438 23,374 Dec. 64
31,044 32,244 cenns Larees

MONEY AND EXCHANGE RATES.
To- (h\\ Last \u-«k A Year Ago

lll mone in Montreal .. b 5% 546 7%

. in Toronto ... 54 % 54% a6 %

» " in New York. RE 3% !I:L

" - in London ... 1§-2 % 2% l--“/.

Bank of England rate..... 4 4% 3%
Congols.eesiieinnes sonens T4 0 i‘AH
Demand o 9} 9} 'y
Sixty d pight Sterling. . 9.4 v ~ o

“TCANADIAN BANK CLEARINGS.

Wo k leln Week ending  Week -ndlng Weok ending
j . Iul’l Aug 29, 1912 | Sep  1,1911 Sep. 8, 1910

Montreal 5,140 L} P XKLy AL
Toronte ... R KU T 3 0,79 24,101,708
Ouaws ... . | 3109060 I».lls bll | 3,100,519 4,000,911 .

Note~1his week and correaponding week of 1911 five days only
BANK OF ENGLAND'S STATEMENT
Yesterdny's weekly Bank of England Statement showed
a proportion of reserve to lability of 4950 pe This com-
pures with 4946 p.e. last week,

DOMINION CIIOULA'HOI AND SPECIE.

June 30, 1912, ... $111,932,239 Decemler 31, 1911 ‘ll i H') 749
May 31, cooenen 113,114,914 Novermber 30,0000 THG, 186
April 30, ,722 October 31..iuees ll"l 30,606
March 31, vou0.o. 113,443,633 September 30, . lo: 109, 42Y
February 29 ..., 114,063,004 August 31. 2,609,990
January 31 ...... 113,188,880 July 8Ls0ps5s shiiel IOH,UI 14
Specie hrll by lh(enpr General and s assistants
June 30, 1912 ... ‘§9%,141,536 March 31, 1912.. . $98,592 395
May 3l.cee.cenees 9%,831,169 February 29,

2, H.l

April 30.c0000eese 98,570,930 | January Jl.......-. [

. 99,587 TN
M




