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been put actively ti> work to create a public s,-n"" 

in favor of the proposal to establish a centra
the l-.urolxMii

establisltcd at a
to proceed with their work advantageously. Money 
mirket conditions in the Dominion are practically
unchanged Call loans in Montreal and Toronto institution nuxlelled
rule, as heretofore, at $'/» 6 pc. Although the . slatc bankers' ass.x-i.it 10.1 meeting
gold imported by the banks from New York serves I • thj$ ^ a |,igh Treasury official or a 
to increase their funds held locally, it is not likely ^ ,,anker designated by the banking powers 
that the securities markets will benefit very much ^ 1)<vn on hand to exhibit in its nm,t favoraljlc 
from that circumstance They will, in all prob- ,jK,lt ,j)0 to institute a great state bank an.
ability carry the imported funds as s|iecie in vault I ^ enfjow it with exceptional privileges and 
,,r Dominion notes until they are required in the ,je& Tllis spokesman also uses all his .11- 
late summer and early fall. I 11 ,encc and all the influence of tn< untia an ' g

Although the merger movement appears to lx- on I association to procure an en.lersutinn ol t ie p •">
the wane in Canada during the past two or three cvery state. In practically every case He is 
weeks, the daily papers still contain a plentiful 8UCCeasful. The power of the city banking -
supply of announcements of new security flotations tcrcsts is very extensive and ac.or.lmg •> " ',
of one kind or another. In nearly every case bank repris of the meetings the .,ilv
loans arc necessitated, and the flotations thus serve accept the statements and exp ana 1 '
to lessen the supply of funds available for other without discussion or critm.ni. .I'mrX H «'proba^ .ha, the bankers w„l be however, a bank  ̂nTÎie m-^

disposed to discourage the output of new securities did not consider the 0. ‘ was worth
until after the crops have licet, cared for. 1 he ing was giving^ sU(, he

from the Northwest is favorable and it I very mu. • • srhcmc very clearly and
likely that with the advent of September | £ his brother bankers did either.

he* thought

on

mono-

news
appears
harvesting operations will lx- well under way. , . complicated in its nature

This week the purchase money for the shares ot as 1 , wouia u. for tlu. bankers to make
the Toronto Electric Light Conipany was paid over f ^^nt m lt „„t,l they had time to 
by the National Trust Company. The closing of v ^ (|isruss thoroughly. At the meeting 
this transaction has had the effect of releasing a I ^ henœ - in iqu he considervtl that a more
large amount of funds tied up directly and ni- I inte||1„cnt an() satisfactory verdict could be g'u 
directly in loans. It sliould have some effect 111 Howcvcr that aid not suit the purpo-cs ot the 
easing up the money market, especially in Toronto j . uj chargc „f the propaganda and the asso­

ciation proceeded to endors the plan as all the 
others had done.SENTIMENT TOR A CENTRAL RANK. also lx.ing pressed vigor- 

Articles and editorials favor- 
little

CREATTNO
According to a dispatch from Washington to the 

New York Journal of Commerce, the members of 
tlie National Monetary Commission have Ix-cti 
expressing regret at the action of one of the great appears against 
national banks of New York City in forming a of thelexperl;s 
subsidiary or auxiliary security or investment com- objectiona I < (,(
pany. This departure has already been noticed ^ cxlst(.n(V of those privileged rentrai
and commented upon by the press in the Dominion sta"tl , tr> b|ig|lt or .beck the <ix-r.itions

isolated case In forming its security company . ;m(1 rcxl„,ns,liiltty of bankers gcu-
has merely followed tlie example set a few years dc| 1 ms,ame : in Kuro|«- the

-, ‘he First National Bank -the great Mor- era\\y J the exchanges and of control-
gan institution. It is charged against these banks duty * > sup|>osed to !»• chiefly -n tlu:
that their new organizations are designed to evade ^ ^ |);mk So ,bc other banks
the laws which prohibit national banks from o nearly as powerful as the central
gaging generally or extensively in security 1 ea - | {w>, faut a ,mutrd responsibility in regard

' tliese matters and they may contemplate willi- 
|oss of dignity a possible application 

the central hank for assistance in an 
pial rights

Then the campaign is 
oust y in the i»ress
aide to the scheme abound. Ami '°ry

it. The common people and many 
not familiar with the weak or 

centralized banking 
, not clearly under-

arc
of the

ago by

ings

criticise the action of tlie banks do so 
fear it will make it considerably more

the enactment of the stalled Aldrich plan 
for «forming tlx- hanking system. Since thi. I and privilege ,

members of tlie Monetary Commission who to
because they out shame or

difficult to by them to
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