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The Sovereign Bank of Canada

The third annual meeting of sharehoiders of the Sovereign Bank of Canada was held at the Head Office, l'o-
ronto. (Sth inst, and was largely attended.

Arongst those present were: Randolph Macdonald, A. A, Allan, D. M. Stewart, Hon. D. McMillan, Arch
Camyp /1, M.P.; John Pugsley, A. E. Dyment, M.P.; 8. F. McKinnon, H. H. Beck, Jas. W, Pyke, Frank Turner Is.
p. Struthy, John B. Kay, Andrew Smith, Hon. Jas, Youas J. F. Junkin, Alex. Graham, W. Graham Browne, L.
Snyd+ . and others,

I'le following reports were presented:—

COMPARATIVE STATEMEN?Y,

To the Publie: LIABILITIES.
30th April, 1904, 20th April, 1505,
Notes of the Bank in circulation .. .. .. .. .. .. .. ... ce s $1,091,865 00 $1,198,190 00
Deposits not bearing interest.. .. .. .. .. .. .. .. .. .. .. .. 81,079,762 10 $1.58 2
Deposits bearing Interest.. .. .. .. .o ¢ o0 o0 0 ve wores o 4,611,091, 23
oo — $6,601,458 33
Balances due to Banks in Great Britain.. .. .. ., .. .. .. . 148,393 11
To Shareholders: §6931,711 44 £9, 043 210 76
Oupital SLOCK PRI YD oo i o6 00 vo as ss 6e wu se se av ss 90s ve SHIVNO0N0 00 $1,300,000 00
Reserve Fund.. .. LAY o T AN SY v ¥ oty 350,000 00 400,000 00
Dividend No. 4, pa)uhh- Io-lh \la) 1904 T T Y e SR e R T8 16,250 00
Dividend No. 8, payable 156th May 1905.. .. At ns BATREATY geii
Furmer DIVIRDRAD DRCIMEIIEE i, i o6 o s 05 % s e WEEE ww o 287 50
Balance of Profits carried forward .. .. .. .. .. . .. v oo s 6,112 65 10,088 32
S es———— M 672,362 66 —————— $1,726,625 %2
§$8,604.¢ 604,074 oo £11,669,905 58
ASSETS. R PR
Gold and Silver Coin .. .. T RS o +os o+ $151,237 43 $152,847 88
Notes of the Dominion Government .. . 535,430 50 746,685 00
Cash deposited with the Dominion (‘.mvrnm«m fnr Sm url') of ——— $686.667 93 900,532 #8
note circulation.. .. .. 37,749 18 56,868 40
Notes of and (‘hequou on nther Bankn c( lonrlng Hmnw f‘x:hnnm- . 276,894 65 437,199 79
Balances due by other Banks in Canada .. .. .. .. ¢ o 48,348 70 68,741 01
Due by other Banks in Foreign Countries.. .. .. .. .. .. ¢+ «0e. .. 108,170 02 173,207 99
Railway, Municipal and other Bonds.. .. .o 664,458 48 832,931 00
Call and other Demand Loans secured by }lnndn Qtncka ﬂrnln Mr. 1,960,159 76 2,286,916,57
£3.782.448 72 '$4 746,398 8O
Current Loans and Bills Discounted .. .. .. .. .. .. .. .... £4,773.362 98 $6,649.405 17
1000 TORNRR 08 DIMEIR 4. o oo s o6 o 66 ke oh 4 e o | R 20,000 00 25,000 00
e $4,763,362 98 - _$6,624.405 17
Past Due Bills (good, no loss to provide for).. .. .. .. ... .. .. 7.249 60 8,260 12
Bank Premises, Safes, Office Furniture, etc, BRI R T 53,713 00 285,447 61
NOr ASBIIEL s o5 ek iy w8 05 s aw shive Su ¢AENeE 6% St K 4 7,299 79 5,393 87

$8.604.074 00 . 511669905 58
D. M. STEWART,
2nd Vice-President and General Manager.

DIRECTORS' REPORT.
The Directors beg to present to the Shareholders theThird Annual Report, showing the result of the business
of the Bank for the year ended 29th April, 1905:
Balance at credit of Profit and Loss Account on 30th Aprdl, 1904, .. | . $6,112 65
Net Profits for the year ended 29th April, 1905, after dedug Ing charges n( mnnagvnwm l'runnn lul (-()Vﬁrll-
ment and Municipal Taxes, all advertising expenses, and accrued interest on  deposits, and after

Montreal, 29th April, 1905.

making full provision for all bad and doubtful debts . .« «v o0 v it vh i e vt we o e aa ay e .. L. 183,975 67
This has been appropriated as follows:- suo 088 Sl
Guarterly dividends at the rate of 5 per cent. per angnm:—

No. 5, paid 16th August, 1904 ., .. . a0 %sd""s A shiae 4h- ov wa s oo 500080 08

No. 6, pald 15th November, N so Sh sh sa 4% be ek b we sk vs se oo 10.500 08

No. 7. paid 15th February, R N PG R R SR RS, | Y

No. % paid 15th May, 1905, . . R G T I T T o U Y e Do . 16,250 00

$65,000 00

paa o B T T T e R ISP Ut el < St UL Y P SR g o W v ST S 50,000 00
Written off Bank Premises .. .. i e SV e 2E 4% Ny o oo se se se «o 10,000 00
Reserved for rebate of discount nn mlln nol ve' due SER I B RE 4P B8 8% B EN wh brke ok e 5,000 00
e $130,000 00
DaIancd SURNNE IR 5 S0 hs e v SaTisiles Bk AL SO RIIRR IS (s v e 44 we e B Y Be ha £10,088 32
RESERVE FUND.
Balance at credit of Account, 30th April, 1904 .. .. .. .. e¢ e o0 00 00 00 c0 00 00 14 20 2s or oe o0+ $350,000 00
Transferred from Profit & Loss Account.. .. .. .. .. Po. AN SR Wahe 00 b ev b addey o6 ve ve b . 50,000 00
Total, DR ADEIL 2008 o5 oo oo o0 00 oo 00 00 48 80 o8 *4 o0 o¥ 25 % 45 43 we os T PO .uoo.ooooo

he nsual vote of thanks to the Directors and staff was made and referred to in enlogistic terms by the Share-
holdrs. The following directors were elected:—

.

RANDOLPH MACDONALD, D. M. STEWART,

HON. D. MeMILLAN, JOHN PUGSI EY,

A A ALLAN, HON. PETER Mel AREN,
ARCH. CAMPBELT. M.P, W. K. McNAUGHT.

a subsequent meeting of the Board, Mr. mndolphuudonlld was elected President; Mr. A. A. Allan, First
Vien- Pn-ldont and Mr. D. M. Stewart, Second Vice-President and General Manager.

e




