WALL STREET
IRREGULAR
YESTERDAY

New York, Feb. 23--Suggestions of
tnoreased tension in the foreign situ-|.
atione, as affecting this country, and

HIGH GRADE. RAILAOADS

Selling Movement Continued

STICNMETS
HRALY ISR

Considerable Investment Buy-
ing Taking Place— United
States Steel in Demand.

-

(McDOUGALL & COWANS.)
New York, Feb. 23—The selling
movement continued in the afternoon

IN GO0 DEMAND

in Afternoon for Time and
Flattened out With Partial

Recoveries.

(McDOUGARL & COWANS.)

New York, Feb. 23—We are inform-

ed that considerable investment buy-
ing is again taking place among high
grade railroads and in the industrial
preferred list. It is understood to'be
for interests and wealthy individuals
who have made up their minds that
the end of the war is in sight. It is

the utterances of the British premief]
prompted renewed selling in moderat-
ed volumes today. Initial prices were
irregular, though better in the main,
put the entire list became heavy dur-
ing th mid-session, when pressure up-

for a time and then flattened out with
partial recoveries thereafter. There
was no consistency in price move-
ments. The sugar stocks ran off, pos-
sibly on unsettling accounts of the
situation in® Ouba, but American Beet
Sugar sold off with the rest. The
British premier's statement was the

on the leaders was most marked.

There were other adverse factors,
such as the further depreciation in
Italian exchange to its lowest record,
lires being quoted at 7.40. Forecasts
alse. indicated a- fairly lamge local
cash 10ss for the week, despite the in-
flow during that period of almost $50,-
000,000 foreign gold.

General Decline.

All divisions of the stock list shar
ed in the general decline, though in
variable degree. Shippings were
again heavy on the further complex-
ities respecting the American marine
situation, but the decline of 43g points
in Atlantic, Gulf and West Indies
probaly resulted from the failure of
the directors to declare the dividend
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Total sales, par value, aggregated
$4,150,000.

United States coupon 4's advanced
1, per cent. on call. ]

N. Y. QUOTATIONS
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2fd.—10 @ 48%.
Open High Low Close| Ames Holden E‘ f‘z;;,:‘ o o Shares Common in NOVA SCOTIA TRAMWAYS AND
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Am Zinc . 26 5 Dom. Iron Com.— @ 613%.
: 5 Stvi cer—20 @ 82
Am Tele . 12618 . YA Civic Power—3< ; e
Anaconda . 79 798, 1% T1H Dom. War Loan—300 @ ,}“I"“‘, M e
Am Can . LE: 44 2 33 New War Loan—33,000 @ 963, 51y e
Atchison 10215 1021 102 102 E\m{) fv['i S'.:;.Righls 65 @ 3, 20 @ 2%. The Royal Trust CO pany,
Balt and Ohio 77 icd 76 otroi —65 @ ¢ @ f m
Bald Loco .. 54 54 Can. Car Pfd—125 @ OF MONTREAL

Brook Rap Tr 70 70
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among industrials and that any dem-| severe restriction of
onstration against the bear element|imports, but it will be also recogniz-

reported from well informed quanerS‘ chief topic of discussion and there

where private borrowing goes on eX:{ was no liking for his emphasis upon
tensively that the short interest in|the grave crisis that confronts the
the rails si now greater than it isi British Isles, nor for his plans for

non-essential

or development of. favorable news ‘. ed that Lloyd George feels it his duty
relating to the roads would cause & to stir his countrymen to still greater
sharp advance in that department.) efforts. Southern Pacific returned a
The withdrawal of the S. R. funding| remarkable statement for January,
plan shows how difficult it is for the! showing a gain of forty-four per cent.
rails to do any financing and is one|in gross and one of 185 per cent. in
of the reasons railroad securities are| net earnings. N. Y. C. Dec. figures
not in good speculative demand says| were better than expected, showing
a prominent interest. Reports re-|gross a little better than a year ago,
ceived from several specialists agree! and net almost as good. Bank state-
that the buying of U. S. Steel is much. ment forecasts a loss of $11,000,000
better than the selling at N“'l‘e“‘lmmion cash for the week.

levels. The factor of asset value is E. & C. RANDOLPH.

& COWANS.)
Montreal, Feb. 23—At the opening
today Scotia was very strong and was
bid up to 111, It did not hold this
advance, closing at 107. The opening
prices throughout the list were gener-
ally firm and trading fairly active.
After the first hour, trading became
light and a weaker tendency develop-
ed, There was @& rally just before
the close, but stocks, as a rule, closed
‘fractionally off from the opening.
Weakness developed after Liloyd
George's announcement became pub-
lic. After the recent reports from
naval sources in regard to the sub-
marine activities, what he said came
as a surprise. However, in his posi-
tion, we do not see how he could have
been too optimistic. Riordon Paper
was in better demand, selling at 119,
due to their statement for 1916. Our
other paper stocks must have bene-
fitted to an equal extent, and at pres-
ent prices they look very attractive.
"rom now on figures should be pub-
lished in regard to the earnings of the
steel companies,

MONTREAL PRODUCE.

Montreal, Feb, 23—CORN—Ameri-
can No. 2 yellow, 1.30 to 1.31.

OATS—Canadian western, No. 2
to 76; No. 8, 73 to 74; extra !
feed, 73 to T4,

FLOUR—Manitoba spring wheat
patents, firsts, 9.60; seconds, 9.10;
strong bakers, 8.90; 'winter patents,
choice, 9.25; strajght rollers, 8.60 to

]

Smelting—3 @

Riordon—50 @
@ 118%.

B. C. Fish—10 @ 53.

MceDonalds—110 @ 14.

Scotia—200 @ 111, 20 @ 110, 60 @
109, 26 @ "108%.

Scotla Bonds—2,000 @ 87.

Illincis Ptd.—5 @ 88.

> 0 & 0 © 0 >

Give Your

119, 35 @ 118%, 25

Investments carefully selected
Estates managed and income ¢
PAID-UP CAPITAL, $1,000,000

Riordon—256 @ 117
@ 118%, 25 @ 119.
Laurentide Pulp—50 @ 182,

A Chance to Grow

TEN Shares of 6 Per Cent.

J. M. Robinson & Sons

® > 0 > 0 &> & &>

Spare Cash

Preferred and THREE

The Common

and constantly watched.
ollected. Trusts in general undertaken.
RESERVE FUND, $1,000,000

% A
(McDOUGALL & COWANS)
New York, Feb. 3§—Germany views
with disapproval efforts of United
States to isolate Austria-Hungary
trom alliance of Central Powers.
Comptroller of currency places: ag-

Marine confers with Secretary Dan-
fels. - i k
D J & CO.

gregate gross earnings of national
banks at $600,000,000 million com-
pared with $528,000,000 for fiscal year
ended June 30, 1915, or highest on
record.

THE POLICE COURT.

In the Police Court yesterday &
charge of seling liquor without a
license preferred against a Dock
street restaurant keeper was further

Chicago Great Western preferred
declares dividend of one per cent.,
payable April 2nd.

Bank of England h 1| adjourned. One drunk was fined $8.
5% per cznt. e A soldier was remanded on the
Bill authorizing board to take over| charge of theft.
shipbuilding tracts with foreig! Alvert Mclnerney was reported for

owners or nations favorably report
by house committee.

State and federal officials take
steps to meet food situation.

Seizure of supplies by state being

allowing his horse to stand unattend-
ed and also for furlously driving his
team in Union steet. He'\pleaded
guilty to the first charge and was
fined $10. A second fine was allowed

to stand.
Four boys
charge of theft.

considered.
Reports to 1. C. C. show number of
cars in tie-up increased by more than

are detalned on the

If you were to ask us what's the best buy in Specu-
lative Securities we would not prétend to advise you,
but if you asked us what's the best buy in Investments
we would tell you. That's our business, we have the
experience, the organization and the facilities for getting
this information for you. And wherever the mails go

amount you wish to invest.

Eastern Securities Co., Ltd.

Jas. MacMurrray, Managing Director.
St. John, N. B. Halifax, N. 8.
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* We Go On Forever '’

Puiting Off Until Tomorrow

Delay in the making of a will has caused many an estate to pass
to those for whom it was not intended.

Do not let this be your cxperience. Protect those dependent
upon you by having your will properly drawn today and assure your
gelf that your wishes will be properly carried out by appointing this
Company your Executor and Trustee.

THE EASTERN TRUST COMPANY,

C. H. FERGUSON,
Manager for N. B.
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McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N.B.

GECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

Offices:—Montreal, Quebec, Vancouver ( w
Connected by Private Wire.

FIRE INSURANCE

The British America Assurance Company

ESTABLISHED 1833.
Losses paid since organization exceed Thirty-seven Million Dollars.
Pugsley Building, Cor. Princess and Canterbury Sts., St. John, N. B.

Knowilo“ & GilChl'iSl, o Pugsley Building, Cor. Princess and

Canterbury ctreets, St. John N. B.
General Agents. Agents Wanted in Unrepresented Places.

INSURE
WITH

CHAS. A. MACDONALD & SON

vou can do business with us—no matter how small the L

Architect
84 Germain Street - St. Jobs, N. B

Office 1741

Residence 1330

THE VAUGHAN
ELECTRIC CO. Ltd.

Germain St. St. John, N.B.

- EDWARD BATES

Carpenter, Contractor, Appraiser, Et:
3 S
Special attention given to I‘“Dl'l'

Whals’ Best _Eo Buy_ln |nVCSlments, :‘t?r:. ':nd repairs to houses and
80 Duke St. 'Phone M 786,

8t. John, N. B.
A A A A A A A A A A A

w. AL M Ui RO ]
Carpenter-Contractor

134 Paradise Rew
Phone 2122

MRS A~

J

A A A A,

BELTING

LAll users of Belting want the Best
o] le for t tting power eco-
nomically and with regularity. In other
words, DEPENDABLE MACHINE
BELTING. We can supply you with
Rubber Belting “BY TEST THE
BEST,"—all widths for all services.
ESTEY & co,
4 Dock Street.

EXTENSION
LADDERS
H.L. & . T. McGo

s . L. wan, Ltd.,
139 Princess St.  St. John.

ELEVATORS

We manufacture Eilectric Freight,
Passenger, Hand Power, Dumb Waite
ers, etc.
E. 5, STEPHENSON & CO.

8t. John, N, B.

AP A S

J. FRED WILLIAMSON
MACHINISTS AND ENGINEERS,
Steamboat, Mill and General R

pair Work. ?
INDIANTOWN, ST. JOHN, N. B.
'Phones: M-229; Residence M-.2268,

MANILLA CORDAGE

Galvanized and Black Steel Wire
Rope, Oakum, Pitch, Tar, Oils, Painta,
Flags, Tackle Blocks, and Motor Buag,
Supplies.

Gurney Ranges and Stovey

By and Tinware,

J. S. SPLANE & CO.

19 Water 8t

A. 1. FLORENCE & C0.

Buyers of waste paper of any descrip-
tion in shipping condition. Highest
market prices. Reed’s Point Ware.
house, St. John.. Phone M, 2156-23.

pOMINION
COALC((‘,MPANY
— i,

GENERAL SALES OFFICE
112 ST.JAMES SV, MON \

R.P & W. F. STARR, LTDy
Agents at 8t. John.

COAL

Best Quality |

Reasonable Price
Wholesale and Retail

R.P. & W. F. STARR, LTD.

49 Smythe St, . 159 Union St

SCOTCH ANTHRACITE
NOW LANDING,
The first Scotch Anthracite coal
since the. war began.

JAMES H. McQIVE

Teleph Main 42, 6 Mur t.
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Mex Petrol. — e —— W. J. Ambrose, Manager, C. A, Erb, Acting Secretary for New Brunswick. 67 Prince Willlam Street, ... ST. JOHN, N. 8.
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e Cumede Gt s - .- % 8 Assets, $3,213,438.28 SRR, N LK, s AND chrosoTEs PR T |
Press Stl Car 7 . i e SPRUCE Pl G.
Reading Com Canada Cement - - - . |\ g, W. W. FRINK « - BRANCH MANAGER
Repub Steel . e m 8T. JOHN, N. B. SR GRS
5wt . e e N Established 1870,
S fe J D o e e RN ANAAAAAANARIRAARAARARAAAAA
. Crown Reserve .. «+ «- -- v
Natan. .. 8, . 2 e bR T 1 T PP s . GILBERT G. MURDOCH
Slws 88 Do Bt wou (H ical Authority Values Use Of A M.Ca 605 C. 5
Studebaker . 101% 101% 100% 101 | D™ 3 gm’ SEoL i ot g Y Pt i
Union Pac . . 138% 1381 1361, 1378 g: o cah L 2 o . 5 Civili Engineer and l:Zl'od\t\rl'u Land “urveyor
V.S St Com 108% 108% 106% 107% : e s ,,I h l S | ts l P Surveys, Plans, Estimates, Superintendence, Biue Priuts, Black Line
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(MEROTTALL. & COWANS')UHQ Spanish River Com_ .. .. 163 17 hourly in cases of extreme adynamia may be necessary. The THeN AND paAe LATTINGS
173% Steel Co. Can. Com. .. .. 61 61% index of sufficiency or the reverse is the state of the pulse and West St. John Phone West 18
s nto i ktael Co. Can, PI4. 3. .. .. 9215 Gy « “ WARING, Managzr
Toronto Rails .. .. . 85 8514 i h 4 - . .
ville—Sld Feb 18, sch Lil o3
m‘;‘c:::';t’ “Norfolk. i - N — Prof. Tyson is in accord with other great observers regarding
Norfolk-—Sld Feb 18, str Bay View, the importance of alcoholice. Whisky that is pure is the preferable ey
Providence. i : alcoholic. In order to guarantee purity secure the whisky of un- WM I EW'S & SON
LR Ty .00 v = 5|l Paul F. Blanchet questionable purity—~ROBT. BROWN'S FOUR CROWN SCOTCH. . ity
2 Porth.n‘-—sid Feb 21, schs Mabel E CHARTERED ACTOUNTANTY It stands ot as an example of purity that holds the confidence i LREAR O : -
Goss, Boston: F H Odiorne, Boston, in Conneclion of all who know it. . .
B e Donion 1k Tolaphune Bolts, Bridge Work and Fire Escapes
Raiph K Grant, Boothbay; tug Chas!jSt. John - and - Rothesay Agents, Hiieain Skkant. Phone M. 736

. B Sanford, with barge, bound west.

FOSTER & COMPANY,

St. Jonn, M. B.

i

Dry Hard and,Saft Wood

SAWED AND SPLIT.
Delivered to any part of the city.

Geo. Dick,

*Phone M. 1118,

46 Brittaln St

: Nﬁ-ﬂubmﬂne Pol

- Copenhagen, via London,
‘Little hope or expectation i
‘Berlin that war with Uni
‘is avoidable or that a modu

' reconciling the policieg of th
ernments can be found,

The authorities and most
ple now desire to avold act
ties in any way consistent
general lines of the present
policy, but only in such.

! Accordingly, instructions
en, so the Associated Prese
reliably informed, to subm:
manders before they starte
side when neutral vessels, 1
American, were in question,
posaible

Enemy merchantmen, w
afwed as such, were ordered
at sight, but neutral me
‘were to be warned when s
in thelr judgment, was cons
the object of the campaign 2
ty of their own ships.

Expect Actual War !

Tt was realized, however

! and resolute stand
Y Wilgon,  that th
could only be palliative ar
fer, not avoid, an ultimate
that if President Wilson st
announcement that the des
American lives or ships wi
garded as an act of hostill
belli must come sooner or
bably sooner—on account o
ber of Americang on enemj
be discretionary nature of -
to submarine comma
re informed that while
course toward neutrals w
mended and desired, they
longer be subjected to puni
departing from their forn
ure of warning, If they fou
visable.
Present Crisis Worst

It is considered that the
bility of the avoidance of
would result from a modific
staridpoint by one or the
and go far as could be judg
positive declarations of A
mermann, the German Mini
elgn Affairs and other offic
the Associated Press corr
departure from Berlin, the
probability that Germany
way this time or abandon {
campalgn now started.

German-American relat!
and agein have passed thr

ently almost hopeles:
tfme the crisis {s more di
former ones and even t
can scarcely see any peac
from the impasse.

Substituted “Zone” for |

From a neutral cable offi
possible to tell the story o
opment of the present cris|
the most rigid censorship b
plied in Germany.

To the observer in Berl
proach of the crisis had t

and definitely evident sinc
tion of Germany's peace 0

Information as to Germa
decision to start a sharper
ne war, and even the for
+ake, namely, a blockade
regions, though the idea o
A d zone” was later sub
ghat of a “blockade” at th.
§hé Naval authorities, who
vwossible formal objections
#lockade regulations, was
$he Associated Press
smorrow  of
@peech on German-America
@ons, delivered at the bar
American Association of
and Trade early in Januar

Decided on Kaiser's E

A week later it was state
decision on the situation h
reached and that the cam
not be launched until afts
consultations with Germ
and the receipt of certain
from : Count von Bernstorf
T.i:)wald von Tarnow,
G an and Austro-Hung
bassadors to the United St:
concept of armed mercha
their liability to attack a

The final decision on ar
submarine campaign of
ruthless type apparently v
the grand Ausiro-German
at German headquarters on

Flattering
the Or

But Imitations Only |

There are many imitati
great treatment for co
croup; bronchitis and
whooping cough.
They usually
have some male
on the merits of
the original, but
it should bde
remembere d
that they
are like it
in name
only.




